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contraction of the circulation, and that we must now, there- 
fore, expect a more than ordinary expansion. Thus, even 
if the stock of bullion is not drawn upon for export, the 
reserve is no more than sufficient for our own wants, while 
we know the probability is, that if rates here continue to 
fall, gold will be taken hence. It may go in any case, for 
now that the Russian Conversion is approaching comple- 
tion, the gold which was sent here from Russia to facilitate 
the operations is not unlikely to be taken away again, 
especially as the balance at the credit of the Russian 
Government will have to be drawn upon in order to provide 
the part payment in cash of the outstanding balance of the 
1862 loan. In these circumstances the Bank directors are 
bound to act with caution, and not to lower their rate until 
it is obviously necessary for them to do so. 
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PRINCE BISMARCK’S RESIGNATION. 


|| Tue precise effect of Prince Bismarck’s resignation upon 


foreign affairs is not yet clearly understood, and will not be, 
probably, for some months to come ; but it is easy to see 


}j that it cannot, during the interval, at all events, be wholly 
|| good. Nothing except war so disturbs the nations as 


uncertainty, and the Chancellor's withdrawal, or dismissal, 
as we might almost call it, makes everything uncertain. 

te it remembered, no Cabinet in Germany which 
understands more or less Prince Bismarck’s policy, and no 
body of trained opponents which understands another line 
of action different from his. He was his own Cabinet in 


|| foreign affairs ; he had bred up no school, and educated no 


successor ; he probably disliked most of his Prussian col- 
leagues, and he was surprisingly destitute of intimate friends 
among persons of his own intellectual and political calibre. 
He talked confidentially to few except his own son, who 
also retires, and he probably laid his whole policy before no 
Ambassador, and possibly not before his Imperial master. 
That master, indeed, would hardly have understood it all, 
for many of Prince Bismarck’s ideas were based upon his 
vast experience, particularly as to the forces which govern 
action in Russia, and many more upon a kind of knowledge 
which is almost incommunicable. It is vain to expect that 
the Emperor, able as he may be, can have taken up 
all the threads of a system so widespread, for diplo- 
macy is a business like another, and a business which, 
of all others, requires careful training, which the Emperor 
has not had, except in soldiership. The new Chancellor 
who has been selected, though clearly a man of unusual 
administrative powers, is even less trained than his master 
in diplomacy, and must for a time be dealing, through men 
whom he does not know, with great subjects which he can- 
not thoroughly understand. All these are elements of 
uncertainty, and all are made more alarming, or, at all 
events, more striking, by the great doubt which still pre- 
vails as to the character of the Emperor himself. That he 
is a bold and self-confident man is clear, as it is also that 
he is full of energy and go, but it is not so clear that he is 
not a rash man, or one who could not be driven into a kind 
of buffalo mood by serious and, above all, by offensive oppo- 
sition. It has been remarked by a contemporary that 
he is as old as Frederick the Great when he ascended the 
throne ; but, leaving aside the argument that Frederick 
had genius of a kind, he had passed through a discipline of 
the most severe sort, and had learned patience and self- 
control in the most terrible of schools. The Emperor 
William may be all his admirers say—it is far too early to 
dispute the praises of an almost untried man—but he was 
never virtually imprisoned for years on end, nor did he 
ever narrowly escape a sentence of death from a Court 
Martial. At all events, even if the Emperor turns out well, 
his future line of action is uncertain, and as they perceive 
this, all the continental Courts grow troubled, and even 
alarmed. Heis greatly influenced by the lightest word of 
his grandfather, and one of his grandfather’s latest instruc- 
tions was to be friendly to Russia. He may, therefore, 
seek to introduce Russia into the 'I'riple Alliance, or failing 
that, prefer her friendship to that of the Hapsburg Emperor, 
who, though he brings him valuable aid, brings ioe the un- 
changeable hostility of the great Slavic Power. It is not 
certain either that the new Emperor may not court popu- 
larity, and this by changes in the military system, which 
will for a moment suggest that his army will not be as 
thoroughly trained as of old. All the Courts of Europe 
will feel hesitations on these points, and while they are 


|| acquiring information there will be a great crop of rumours, 
|| and perhaps some movements in the Balkan States, where 


already there is a visible impression that Prince Bismarck’s 
departure brings the period of action, a period supposed 
to be only postponed, somewhat nearer. There will be 


rumours of wars, if not wars, and rumours of wars 


are most unfavourable to that quiet stability of the 
great States which Prince Bismarck had certainly suc- 
ceeded in producing. It is certain, for example that 


the feeling.of security in Italy will grow less, and an 
change in Italy will greatly excite France, which is ee 
depressed by finding a great hostile army before her 
Southern frontier than by any other of Prince Bismarck's 
elaborate diplomatic arrangements. The keystone of the 


to more personal deference. 
being made, apparently on the Chancellor’s authority, 
which will greatly irritate the Sovereign, and these state- 
‘ments, as time goes on, may become more disagreeable, 
even if Prince Bismarck does not avail himself of his seat 
in the Prussian House of Lords. 
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European arch has, in fact, been exchanged, and though 
the new one may fit its place as well as the old, still also it 
may not, and a perception of that fact visibly troubles all 
far-seeing politicians, who, though they apprehend no fall 
of the arch, feel a certain trembling in the structure. 

The sense of uncertainty is increased by the gradual 
change in the general idea as to the method in which the 
great alteration has been accomplished. It was supposed 
at first that although Prince Bismarck had retired his 
advice would always be available, and that, in fact, he 
might from his retirement direct his successor. It is 
now, however, quite clear that he retired in anger, taking |f 
his son with him, and intends to leave his Emperor to 


govern by himself, if he can. There was evidently almost |f 


a quarrel between the two great men as to the limits of 
their respective powers, and Prince Bismarck considers that 


he has been ill-used, and that his great services entitled 


him, especially with an Emperor comparatively so young, 
Statements are gradually 


It is difficult for 
an Emperor to apply to an irritated subject for advice, and 
still more difficult for a new Chancellor to apply to an 


angry rival. ‘The idea, therefore, that Prince Bismarck, in 
the background, will play the part of arbitrator, must be 
abandoned, and the old Chancellor considered, for the time 
being, very much as if he were dead. It is new men “ee 
upon whom, in foreign affairs, Europe has to rely for 

initiative, and considering how serious the position always 
is, that is sufficient to give all governing men much pre- 
occupation. | 
occurred during a period of truce, but then the truce was of |] 
his own planning, and the causes of war in the future are || 
as numerous asever. France has in no degree given up her |} 
desire to recover her provinces and her prestige, nor 

Russia ceased to be concerned about her loss of ascen- 
dancy in the East of the Balkan Peninsula, which she can 


The Chancellor's withdrawal has no doubt |} 


never give up if she wishes to conquer Constantinople. The 
reasons for fear, therefore, in Central Europe remain as 
strong as ever, and although those fears need not be grave 


while the great alliance lasts, still one great maker of that 
alliance has retired into private life, while another, the 


Emperor of Austria, is visibly ageing under the pressure of 


difficult consultative work and the burden of severe family 
misfortunes. The Emperor of Germany may be able to 


supply the place of both, but to be so entirely dependent 
upon a new ruler is matter of concern quite sufficient to 
account for the graver view of the situation which, as It 


becomes better understood, is gradually gaining ground. 


THE IRISH LAND PURCHASE SCHEME. 


Ir would be presumptuous to attempt to express a definite 
opinion in regard to the new Irish land purchase scheme 
until there has been an opportunity of studying closely the 
text of the measure. Mr Balfour’s exposition of the Bill 
was extremely lucid, but it was impossible for him to do 
more than trace the outlines of the scheme, and we must 
know how the details are filled in before we can judge of it. 
The cardinal principle of the Bill is, that it is upon the 
Irish taxpayers, and not upon the taxpayers of England 
and Scotland, that any risk attending the advance of money 
to Irish tenants for the purchase of their holdings should 
fall. And to this principle effect is sought to begiven by con- 
stituting the sums that are paid out of the Imperial Treasury, 
either as rates on Government property or as a contribution 
to Irish taxation, the primary security for the advances. 
These{payments it is proposed to supplement by a grant 
£40,000 a year as the equivalent of the licence duties, the 
roceeds of which in England and Scotland have already 
en handed over to the local authorities, and by a sum 0 
£75,000 to be deducted from the annual instalment of the 
purchase payable by the purchasing tenants under conditions 
to which we shall subsequently refer. Thus increased, they 
will amount to £1,320,000 a year, which capitalised at 4 


|e cent. represents a sum of £33,000,000, and that 18 


be the limit beyond which no advances are to 
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be made. On paper, therefore, we have Irish security for 
the whole of the interest on the £33,000,000, which under 
the Bill it is proposed toadvance. It is a question, how- 
ever, whether the security could in case of necessity 
be fully realised. Would it, for instance, be possible, or 
would it be right, to stop the education grant or the 
grants for lunatic paupers if the borrowers under the 
scheme failed to pay their instalments regularly ? Public 
sentiment would, we fear, hardly support the Government in 
having recourse to such an extreme measure as that. Then, 
again, in England and Scotland, where the proceeds of the 
licence duties have been handed over to the local authori- 
ties, the grants from the Treasury in aid of poor rates, Xc., 
have been withdrawn, but it would almost seem as if the 
Government now proposed to continue to Ireland the grants 
in aid, and to give her in addition an equivalent for the 
licence duties as well, which, of course, would not be just to 
other divisions of the Kingdom. Until, however, the text 
of the Bill is published, it is impossible to speak definitely 
on this point. 


Having shown how the sum fixed as the limit of 


the advances has been arrived at, we have now to 
consider the way in which it is proposed to deal with 
it. The administration of the loan fund is to be 
vested in a department called the Land Department, 
which is to be constituted by consolidating into one body 
the Landed Estates Court, the Commissioners under the 
Land Act of 1881, the Commissioners under the Act of 
1885, the Commissioners of Valuation, and the Board of 
Works ; and there can be no doubt whatever that this 
amalgamation into one body of the five different authori- 
ties which have at present to do with Irish land is a wise 
proceeding. ‘This body is to have no power to compel 
landlords to sell, but if a landlord and tenant can come to 
an agreement between themselves, it is authorised to 
advance the whole of the purchase-money to the tenant, 
provided that does not amount to more than twenty years’ 
purchase of the net rent—net rent being defined as the rent 
payable by the tenant, minus the share of the local rates 
now paid by the landlord. In order to facilitate the 
transfer of the property to the purchasing tenant, all ques- 
tions as to title are deferred for after consideration. No 
encumbrancer or mortgagee is to be permitted to interfere, 
but as soon as the Land Department makes a vesting order 
the tenant becomes the indisputable owner of his holding, 
subject only to the payment of the stipulated annuity. 
That annual payment is fixed at 4 per cent. of the sum 
advanced, of which 2} per cent. is the interest on the loan, 
1 per cent. constitutes a sinking fund, by which the 
advance will be fully redeemed in 49 years, and + per cent. 
is to constitute a guarantee fund, which, if it be not 
required to meet defaults in the annuity payments, will at 
the end of the year be handed over to the local authorities, 
to be employed by them, in the first instance, in the erec- 
tion of labourers’ cottages, under the Labourers’ Cottages 
Act. Payment is to be made to the selling landlord in 
2? per cent. stock, interest on which is not to be reducible 


for thirty years ; whereas, as our readers know, the rate of 


interest on Consols, which is now 2 per cent., falls auto- 
matically to 24 per cent. twelve years hence. The idea is 
that the new stock, because it is guaranteed its 2} per 
cent. for so much longer a period than Consols, will com- 
mand a slightly higher price than they do—that, in fact, 
payment in the new stock will be equivalent to payment in 
cash. But, if the landlords prefer it, they are to have the 
=~ of exchanging the new stock for Consols. Of the pur- 
chase-money, however, one-fifth is to be retained by the Land 
Department, as under the Ashbourne Act, until such time as 
the tenant has by his annual instalments repaid! in addition 
to interest on his loan, an equivalent amount on account of 

rincipal. ‘Then it will be handed over to the landlord. 

ake, for example, a holding the net rental of which is 
£100 ayear. Under the Ashbourne Act, the average price 
has latterly been about 17 years’ purchase of the net rental, 
and let us suppose that that is the price paid. The land- 
lord will receive £1,360 in 23 per cent. stock at par, while 
£340 will be retained by the Toad Department until the 


payment of pene by the tenant attains to that amount, | 


when it will be handed over to the landlord, who will in the 
interval, however, receive interest upon it. Turning now 
to the tenant, he will have substituted for his rent payment 
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of £100 a year a payment of 4 per cent. upon £1,700, of 

£68 a year, of which, however, 7 cent., * £4 5s, will be’ 

a contribution to local expenditure, from which he himself 

will derive some advantage; and by continuing this payment 

= 2 years he will become the absolute owner of his 
olding. 


guarantee against loss on advances the new Exchequer 













‘ 
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Only two other provisions of the Act need be re- 
ferred to here. The one is, that to create a further 


contribution of £40,000 a year is to be accumu- 
lated for five years, so that a special fund of £200,000 
may be created; and the other is, that the tenants are 
not for the first four years to receive the full reduction 
of net rent to which they will have become entitled. 
During that time the reduction is not to exceed 20 per 
cent. of the net rent. ‘hus, for instance, in the case we 
have supposed, the tenant who bought his holding for 
£1,700 would for four years have to pay £80, instead of 
£68, the difference being placed to his credit and returned 
to him afterwards. he object of this provision is twofold 
—in the first place, to increase the guarantee fund, and in 
the second place, to use Mr Balfour’s own words, because 
“the contrast between the position of a tenant who has 
“ purchased and a tenant who haz not is so sharp, if you 
‘‘ give the reduction all at once, that we [the Government] 
“think the temptation to put undue pressure on the land- 
“lord to sell, or to ssudicn discontent, are sufficient 
“reasons for making this break between the rent which 
“ the man has paid to his landlord and the annuity which 
“he will ultimately have to pay to the State.” 

These words of Mr Balfour's are specially noteworthy, 
because they seem to us to indicate the strongest objection 
that can be urged against the scheme. Nominally, it is a 
scheme of voluntary sale and purchase, but in practice it 
will, if successful, make it compulsory upon all landlords to 
sell. ‘Take two adjoining estates, on one of which the 
tenants have bought their holdings, while on the other the 
landlord refuses to sell. Does anyone suppose that the 
tenants on the latter will continue to pay to the landlord 
as rent 33 per cent. more than the tenants on the other are 
paying to the State for the possession and ultimate acquisi- 
tion of their holdings ? Will they not rather go to the land- 
lord and say, “We are not going to suffer for your 
obstinacy, and if you will not consent to sell, so that we 
may obtain the advantage which the State is ready to confer 
upon us, you must go without your rent altogether. We 
simply won’t pay.” Landlords will in this way be com- 
pelled to sell, whether they wish to do so or not, and the 
effect of the scheme, if once it be put into active operation, 
will be to forcibly dispossess present landlords in order 
that a new class of occupyin andlords may be created. 
That may be a necessary or desirable thing in the public 
interest—on that point opinions will différ, and we are not 
going to argue it now—but it seems to us that if there is 
to be this quasi-compulsory dispossession, the landlords 
are entitled to better terms than the scheme offers. 
To be indirectly compelled to give up a rental of £100 
for stock which if he holds will not yield him an income 
more than £46 15s, whilst if he sells he cannot re-invest 
the proceeds safely so as to yield him more than £68, 
is hard, and it is nothing to the point to say that he gets 
the present cash value of his property.. The fact that he 
does not wish to sell is evidence that he thinks present 
values too low, and hopes to profit ultimately, by retaining 
his property. As to the suthmary way in which the 
claims of incumbrancers and mortgagees are pushed 
back in order that an immediate title may’ be 
conferred upon the purchasing tenant, we do not wish 
to speak at present, because, the Bill may show that. 
in some way or other they are adequately proved for 3, 
but will not the fact that some Irish estates are’ heavil 
sonnet interiany ven the, Soran of oe eke ei 
the very cases in which its application is i to be de 
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constitute the security for the advances bear in each county 
to the aggregate rental, because there may be some counties 
in which ‘the proportion of contributions to rental is so large 
that the security would be more than adequate, while in 
othérs' the ‘proportion may be too small to constitute a 
sufficient security. It. will be important, too, to observe 
whether or not the purchasing tenants are to be allowed to 
sublet, and so create a new class of occupying tenants with 
burdens as great, if not greater, than those which the Bill 
is intended to lighten. As we have said, however, anything 
like criticism of the Bill is best postponed until its text is 
published. All that we have now sought to do is to indicate 
its general scope and character. 





MR CHAMBERLAIN AND EGYPT. 


It is with very great regret that we notice the position 
which Mr Chamberlain has assumed towards the Egyptian 
question. The net result of the speech which he delivered 
at Birmingham on Monday last is to recommend that the 
English occupation shall be indefinitely prolonged, and 
that we shall continue to give the Egyptians the support 
which he declares they both need and are anxious to 
receive. That English influence in Egypt has been highly 
beneficial, and that we have aieuel the unfortunate 
Jelaheen from the most horrible oppression, we are perfectly 
willing to admit. As to the beneficent character of our 
action there can be no doubt whatever, and we agree with 
Mr Chamberlain in regarding the results achieved as subjects 
for special congratulation. ‘To have accomplished what we 
have accomplished in eight years is a work of which we 
may well be proud. Again, we are perfectly willing to 
agree to the proposition that it would * absurd for us to 
leave t before the reforms instituted by us have taken 
root. Unfortunately, however, Mr Chamberlain has gone far 
beyond this, and has used expressions the plain meaning of 
which is inconsistent with the solemn pledges which we have 
repeatedly made to the European Powers. If Mr Cham- 
berlain were a member of the present Government, the 
French would have the right to declare that we, as a nation, 
are preparing to perpetrate a gross breach of faith. Our 
statesmen have always hitherto declared that when our 
work of pacification and reform is finished we shall evacuate 
Egypt. Mr Chamberlain, however, says nothing which 
recognises this obligation, but speaks rather as if it were 
impossible for the Egyptians ever to stand alone. Possibly 
this may be true, and possibly it would be better for Egypt 
if we established a permanent control over her affairs. 
That, however, is not the question. What we have to 
consider primarily is, how to satisfy our pledges to Europe, 
and this. fact Mr Chamberlain seems to have entirely over- 
looked. To argue that we have said we would abandon our 
hold on t only when we had made her really secure, and 
that since she never can be secure without us, we are under 
no compulsion to evacuate, is a verbal quibble, which we 
feel sure Mr Chamberlain would be the last man in the 
world to adopt. Either, then, we must determine to come 
away as soon as we can do so without unreasonably 
jeopardizing what we have already accomplished, or we 
must boldly say we no longer consider ourselves bound by 
our previous declarations. 

e reasons against taking thelatter course are many, and 
of great weight. In the first place, we hold that a 
nation should as scrupulously respect her voluntary engage- 
ments as any private individual. When a treaty is forced 
upon a oy at the point of the bayonet, it is, of course, 

owable for her to plead constraint, and to repudiate its 
terms whenever she is strong enough. This excuse, how- 
ever, cannot be made in the present case. We were under 
no compulsion to pledge ourselves as we did in regard to 
and, therefore, we must abide by our undertaking, 

u indeed, France will to relieve us therefrom. Not 
to keep our word would make it well nigh impossible for us 
to negotiate with any Euro Power. Who could trust 


& nation which, instead of frankly annexing Egypt, first 
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to give up the idea 
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this country. Had it not been clearly understood that the 
occupation of Egypt wasto be only for a limited time, 
thousands who then acquiesced in our action would have 
made a determined stand against the assumption of 


such responsibility in the Mediterranean. The question of 
t has been before the country for 


the annexation of R 
the last thirty years, but the opinion of the wiser minds 
has always been opposed to it. There seemed, however, 
something to be said for ne peace and security to the 
Delta, if at the same time anything savouring of a per- 
manent occupation could be avoided. Are those who yielded 


to the proposal that we should put the Khedive’s house in! 
order and then retire to be told now that they were all the 


time sanctioning the policy to which of all others they were 
most strongly opposed ? 

Lest the very great success which has attended our efforts 
to develop the resources of the Nile valley and to regulate 
the internal affairs of Egypt should so far dazzle men’s 
and minds as tomake them forget the arguments which 
exist against a policy of virtual annexation, it may be worth 
while to recapitulate some of the most important objec- 
tions to the course which Mr Chamberlain appears to favour. 
In the first place, there is the general objection that we have 
already assumed responsibilities almost more than we could 
bear in the event of a European war, and that it, therefore, 
behoves us to incur no new ones, except in cases of absolute 
necessity. The fact that our influence is beneficent to 

t is no valid argument for annexation, for if we 
opted it, it would oblige us to take possession of half the 
habitable globe. ‘There is hardly a State in South America 
which would not be the better for English administration, 
while in Persia and Turkey our “control” would mean 
deliverance to the most miserable peasantry on the face of 
the earth. But even if we should be justified in the 
abstract in assuming permanent control over Egypt, there 
are plenty of special reasons against such action. ‘To take 
Egypt would be to make ourselves and the French perpetual 
enemies. It would hardly be an exaggeration to say that 
Frenchmen in general would feel our possession of Egypt as 
great a grievance as the annexation of Alsace and Lorraine 
by Germany. But it may be said the French are already 
our enemies, and we need not, therefore, trouble ourselves 
about their feelings in regard to Egypt. But to declare that 
France is in any case hostile to us is to bring forward the 
strongest of all the arguments against annexation. Franceis, 
and always must be, stronger than we are in the Mediterra- 
nean, for not only can she concentrate her whole fleet there, 
but she holds great tracts of territory on the African as 
well as on the European shores. Whenever, then, we 
enter upon new responsibilities in the Mediterranean, we 
are giving the French opportunities to attack us which 
they have not possessed before. As long as we keep out 
of Egypt, France can only conveniently attack us in 
England—that is, we have the choice of battle-ground. 
While, however, we are in possession of the Nile valley, 
she can insist that we shall fight her at a disadvantage. 
Suppose a war to break out to-morrow, France could at 
once put a hundred thousand men into Egypt, and compel 
us either to evacuate, or else to yive her combat there— 
that is, to fight a large army with a small one, and under 
great disadvantages as to our base. If we could guarantee 
that France should never fight us while we held Egypt, it 
might not be unreasonable to annex that country. Since, 
however, the contingency of war with France is, however, 
improbable, unfortunately, one which cannot be considered 
as beyond the bounds of possibility, the annexation of 
Egypt would mean the tying of one hand before going into 
action. Unless we want the iy the permanent 


occupation of Egypt is a temptation which must be resisted 
to the uttermost. 





BANKERS AND BROKERS. 


Tux controversy, which was aroused by the decision of Mr 
Justice Kekewich in the case of Simmons v. the London 
Joint-Stock Bank has not yet subsided. In the City it is 
still insisted that the effects of this decision will be most 
— to the relations existing between the Stock 
Exchange and the banks, and that unless these are modified 
in some way, business, in securities will be to a large extent 
ysed, or will, at least, be greatly restricted. For the 
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House is regarded as practically impossible. 


much the worse for the law. 


public 
the bankers and brokers. 


aware t 
which do not belong to the borrowers. 


of the banks. 


mission. 


“contango”’ operations themselves. 


a “contango”’ rate for the accommodation. 


broker the securities he has “ taken in” 
—for margin, and these are again passed on by the 


of course, himself to provide the margin required by the bank. 


the best profits possible on the transaction. 


securities from account to account, which belon 


strictly put upon inquiry by the law as it now stands. 
ually, too, it cannot be denied that no inquiry is ever 
made in arranging Stock Exchange account loans. No 
doubt, as the banks say, complete inquiry is impossible, 
but the question is, is that done which is possible? We are 
afraid that the answer must be in the negative. Judging 
m experience, no real precautions are adopted by the 
banks at all. All that they ask is, that the securities they 
take en bloc shall, when valued at the current market 
prices, afford a sufficient margin over and above the amount 
of the loan that is made upon them. mare that they 
simply rely upon the brokers with whom they deal. How 
far they are willing to go in this direction can be judged by 
a few simple instances. Sor example, we have heard on good 
authority of country banks lending large sums of money on 
‘|| the Stock Exchange, and never troubling even to take over 
the stocks given as security, but simply leaving them in the 
hands of the broker. This, it is evident, is practically 
equivalent to giving the latter a blank cheque. Again, 
some banks do not hesitate to lend from account to 
account their own securities in the House if the supply is 
short, and a “back ” can be obtained upon them. Here 
the risk is of a different character, but the fact brings out 
into strong relief the peculiar degree of intimacy between 
the banks and the Stock Exchange, and the extent to 
which the former throw aside caution in relying upon the 
latter. Examples might be multiplied, but it 1s unneces- 
sary, for it is a matter of common Lnowiedge that in recent 
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most part the general opinion seems to be that the law as 
laid down by Mr Justice Kekewich must be altered, for 
any change in the roe method of lending money in the 
This is 

certainly a convenient position to take up, and itis one 
with which a varied experience has made us familiar in 
recent years. [t is no question of the rightness or wrongness 
of the law, but simply whether it conflicts with what 
certain interests consider desirable, and if it does, then so 
But in our opinion, as 
expressed last week, there is much to be said in support of 
the decision of Mr Justice Kekewich, especially from the 
int of view, as opposed, in a measure, to that of 


It cannot be denied that in practically all ordinary Stock 
Rpenenee loan transactions the bankers are perfectly 
at they are advancing money upon securities 

In many cases, 
indeed, the large money-lending brokers act in every 
real sense not as principals, but as the mere agents 
They arrange with the latter every 
settlement how much money shall be lent in the 
“House,” and they then employ this at the best rates 
possible, retaining usually 4 per cent. for their own com- 
The way in which they lend this money is as 
follows :—The broker either lends it again to the jobbers, 
who use it in “contangoing” the stocks bought by 
speculators for the rise, or else they employ it directly in 
tn both cases they 

take up, either indirectly or directly, a certain quantity of 
floating stock that has been purchased by “ bulls,’’ who pay 
When the 
money is lent through a jobber the latter passes on to the 
at their market 
value, plus some of his own stocks—say, 10 or 20 oa cent. 


roker to 
thebank. Or if the bfokeremploys themoney directly, he has, 


The brokers used by the banks to employ their funds in 
the “‘ House ” are naturally of the highest character, and in 
some cases at least they make a fixed point, even in these 
rear times, of refusing all speculative business, in 
order to better retain the confidence of their employers. In 
some cases, however, the banks lend their money through 
the big firms of jobbers directly, and in others the members 
of the Stock Exchange who do this business act entirely as 
principals, that is, they obtain loans on their own account 
from the banks and employ them as they see fit, making 
i In all cases, 

however, the banks simply take in on pawn a mass of 
to specu- 

lators for the rise, and, like pawnbrokers, they cannot 
escape from the fact that in all such transactions they are 
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years the desire of bankers to make the profits obtain- 
able in the “ House ” has led to the loosening of the limita- 
tions that used to be imposed upon Stock Exchange as well 
as upon all other business. 

These being the circumstances, it is difficult to see what 
ground there is for asking that the present law shall be 
modified. If it were, the public would suffer, for they are 
necessarily obliged in every investment transaction to 
entrust the safekeeping of their securities to their broker 
for some time at least, and their confidence in this respect 
would ee be much shaken if they could not recover 
them in case of misappropriation. Moreover, stockbrokers, 
almost as often as banks, hold in safekeeping their clients’ 
securities, but it is evident that they would have man 
scruples in doing so ifthe law were changed. Andin both 
respects, not only would the public be hable to suffer, but 
legitimate business on the Stock Exchange would certainly 
be restricted. But over and above all this, there remains 
the fact that in such a matter it is practically 
impossible to legislate in the interests of one ian of the 
community, and that ifthe bankers are to be absolved from 
the reer for taking any care in making advances upon 
securities, the same principle must be extended to all Det 
transactions which are essentially the same. For this, how- 
ever, few are prepared. In the meantime,the talk of a partial 
paralysis of business may be dismissed without serious con- 
sideration. Business has not been checked in the past two 
years by the Sheffield decision, nor will it be seriously inter- 
fered with by the present case of the London Joint-Stock 
Bank. But bankers will have to habitually exercise more 
care in this branch of their business, and probably will 
have to modify the present loose way in which it is con- 
ducted. Even then the law will no doubt press rather 
hardly upon them, and in the Stock Exchange some extra 





friction may result; but these considerations are not a. 


sufficient reason fora radical change in the existing law, 
with the evils and dangers which that would entail. 





THE INDIAN BUDGET. 


THE financial statement submitted last week to the Indian 
Legislative Council shows that the finances of the country 
are in a flourishing condition. As usual, the statement 
covers a period of three years. It embraces the definitive 
accounts for 1888-9, the revised estimate for 1889-90, and 
the preliminary estimates for 1890-1. Of the definitive 
accounts for 1888-9 it is not necessary to say more than 
that they show a surplus of Rx.37,000, notwithstanding that 
during the year special defence expenditure to the amount 
of Rx.818,000 had to be met. For the current year the 
revenue and expenditure were estimated as follows :— 


YEAR 1889-90 Orn1tGINAL EstIMareE. 


Rx. 
i i i oe ettisd eae 82,935,000 
Os cnet vcveviccocivnsoestittine 829, 
DORIAN. vercaveseyscsspecewseepeintves 106,000 


This estimate, however, was, as usual, based upon imperfect 
data, for it was framed before the actual revenue and 
expenditure of the previous year had been ascertained. 
And the results, thus far realised have so far exceeded ex- 
ectation, that the surplus, instead of amounting to 
x.106,000, will, it is now calculated, amount to 
Rx.2,733,000, the revised figures being :— 

Year 1889-90 Revisep Estimate. 





Rx. 
Witt 5.5 EE cic eee 85,126,000 
Expenditure .......00..csseseeseecrerseeneres 82,393,000 
Barus ...cecccccccscrrcccrensepesses 2,733,000 


These figures comprise the actual income and expenditure 
to shou ali middle of Reemens an estimate of the 
receipts and outgoings during the remainder of the fiscal 
year ending March 31st. Since, however, March is the 
most important month of the year, from the fiscal point of 
view, because during it both neonate and ene 
on an exceptionally large scale, this estimate is 
certain to differ more or less materially from the definitive 
result. And. it io to,le ppneties ot nana before 
adequate material for framing them is a much 
of "= apparent uncertainty of Indian finance is due. For 
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the Government never can know with any certainty how 
| they are likely to stand. To whatever extent, for instance, 
| they have miscalculated the receipts and expenditure of the 
J last six weeks of the current year, to that extent their 
| estimates for the ensuing year will be erroneous, and it will 
|) be contrary to all past experience if the ultimate variation 
i from the estimate due to this cause is not found to be very 
j considerable indeed. Thus into Indian financial affairs 
| there is imported an element of uncertainty which is most 
i disturbing, and which could be easily excluded if the 

Government were to wait till the close of the fiscal year 

before presenting their financial statement. ; 

Nor is it only that the Budgets are framed upon imper- 
fect data; there is also some looseness in Indian financial 
methods. Of this the current year affords three instances. 
In April, 1887, the Indian Government entered into an 
arrangement with the local governments as to the allocation 
of certain revennes. This arrangement was to continue in 
force for five years, but in October, 1888, the Government, 
fearing a deficit, upset the agreement, and called upon the 
local governments tocontribute a further sum of Rx.740,000, 
of which Rx.250,000 were to constitute a permanent contri- 
bution, payable every year, while Rx.490,000 were to be 
paid in 1889-90 only. Now, however, that the accounts 
for the current year show a large surplus, the special 
contribution of Rx.490,000 is not required, and as it 
was exacted from the local governments on the ground 
that it was necessary to relieve the Imperial Treasury 
from financial difficulties, it might have been thought 
that it would have been returned when it was found that 
the necessity did not exist. Instead of that, however, this 

| payment, which forms a part of the revenue of the current 
year, has been transferred bodily to the credit of next year, 
and if this system of treating a part of the revenue of one 
year as a portion of the resources of the following year is 
to be acted upon, strict control over Indian finance will be 
made very difficult indeed to enforce. Then, again, we are 
told that of the expected surplus of this year Rx708,000 are 
accounted for by the fact that there was a poor opium crop 
in Bengal last year. The whole of this crop is bought by 
the Government, and when it is small less money is required 
|to buy it than when it is large. But, of course, if the 
| Government has bought less than usual it will afterwards 
have less to sell, and it is not a good system of finance to 
treat as a gain what is really an ultimate loss, because 
the Government makes a big profit on the sale of the 
‘opium, and if it has less to sell it must realise a smaller 
profit. That is simply to draw upon capital account 
because the deficiency of the crop has to be made good out 
| of the reserve stock of opium. ‘Then, again, a portion of 
the year’s surplus is to be devoted to reviving the grant 
| for famine relief and insurance, which is a very proper 
jobject. But if there is to be a famine insurance fund, it 
) Should not be left subject to the vicissitudes of the Budget, 
, and be provided for only when there is a surplus, because it 
jis expended upon protective works, in regard to which 
there must be a continuity of expenditure, or otherwise 
much money will be wasted. 
The surplus of the current year is, as we have already 
| said, now estimated at Rx.2,733,000. From that, how- 
ever, has to be deducted the Rx.490,000 carried forward to 
the credit of next year and Rx.434,000 credited to the 
famine insurance fund. ‘The net surplus is, therefore, 
estimated at Rx.1,809,000. 


For 1890-91 the revenue and expenditure are estimated 
jas follows :— 








Year 1890-91. 
Rx. 
; Estimated revenue ...................000 84,932.000 
3 Estimated expenditure .................. 84,662,000 
a ID res hatin: woxtgemnpedalis tayo. 270,000 


(i Inethe expenditure are included Rx.892,000 for special 
i defence works, Rx.1,361,000 for rearmaments— magazine 
) rifles and additional breachloading guns—the Chin-Lushai 
—e- and preparation for prompt mobilisation, ‘as 

| well as Rx524,000" for famine insurance. Afid when all 
- ee oe oe be met out of current 
enue; and” @ surplus" the fifian: f th 
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The amount of the bills pro to be drawn by the 
Secre of State in 1890-91 is £14,989,000, and it is 
expected that it will not be necessary to borrow in India 
during the year. 








THE CAPITAL APPLICATIONS OF THE QUARTER. 


Arter the company promoting mania of 1889, the develop- 
ment of the ore ital applications during the first 
quarter of 1890 has n watched with interest. The 
returns which we publish week by week show that there has 
been considerable contraction in the amount of these 
applications. In the following figures the new capital 
created during the past three months is compared with that 
created during the first quarters of the seven preceding 
years :— 


Amount of 
A ee 
First ew Capi 
Quarter of £ 
EEE Ses an ae on ieee ubeinonanas 30,243,000 
Reet Ae AR A Hai cacobebeviene ,846,000 
OS chee se Sd, Sioa ch hc ca send 34,691,000 
i aa cee tae inet eRe diel 28,599,000 
a ee ae ee a ee 26,896,000 
RD ee ee ee ees eck inca 13,759,000 
RE Got Jo eo | hl, So dutaeceupepstarseceres ,490, 
eg ee Na etd aoaicstibdoca ene dneeddteees 22,910,000 


It will be seen from this that the amount for the first 
quarter of 1890 is nearly 47 per cent. lower than that 
for the first quarter of 1889. It need scarcely be pointed 
out that—apart from the impossibility of calculating what 
proportion of this sum has been actually subscribed—only 
a small proportion has really been paid up this quarter ; 
but, on the other hand, heavy calls on previous issues of 
capital have been made during the three months. In the 
above amounts the large loans which have been issued 
merely for conversion purposes, and which, therefore, cannot 
be classed amongst new capital commitments, are not 
included. Of such loans Russia has recently issued two, 
one for 131 millions and another, this week, for 11 
millions. 

These Russian loans are the only ones of any magnitude 
with which the market has had to deal. Next in 
importance come the two Colonial loans, that of 2} 
millions borrowed by Queensland, and that of a little 
over a million by the Cape of Good Hope. The issue 
of these Colonial loans is somewhat be regretted. No 
doubt the security is excellent, and good use may be 
made of the money, but, at the same time, it would be well 
if the Governments were to learn to lean more on their own 
resources, and were to husband the strength which their 
credit affords them. Railway enterprise in different parts 
of the world has claimed capital to the amount of over 4 
millions during the quarter, of which sum the Uni 
Railways of Risied applied for 14 millions, the Ottoman 
Railway of Anatolia one million, and the two American 
railroads, Norfolk and Western, and Chicago Milwaukee, 
neatly a million each. A rather larger sum, over 5? millions, 
has been applied for by financial and trust companies. No 
objection might be taken to this if these so-called trust 
companies were to fulfil the purposes for which their name 
implies they are constituted. ut, unfortunately, this is 
not the case, A large number of them are mainly stock- 
jobbing concerns, and many of them are content to earn 
immense and unnatural profits in schemes of company pro- 
motion and the like. It is true the amount of capital they 
have claimed this quarter is but little more than half that 
of last year, when the sum absorbed by fifteen of them 
reached the high total of 11 millions, but still it is too large. 
It is not too much to say that the depression now existing 
on the Stock Exchange is to some extent due to the 
artificial inflation of prices which the action of these con-_ 
cerns recently brought about. Some satisfaction will be }f 
félt on its being noted that the capital applications for the } 
floating of brewery companies has amdunted to but littl 
over ‘a million during the quarter, for’ ‘there ‘is’ little 
doubt that money had been’ flowing with rather too 
much freedom into these concerns. It is even’ mor¢ | 
satisfactory to find that the reckless speculation in mines, 
has area 4 Aa check, although the salutary lesson | 

it, in SpiteOf many warnings, by the | 
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bitter experience of the South African collapse. Only 13 
millions have been subscribed—or, at all events, applied for 
—to mining companies this ses as compared with 54 
millions in the first quarter of last year. About 13 millions 
have been irregularly distributed between companies of 
various descriptions, the principal being the Glass Bottle 
Industries, the Anglo-Austrian Printing, and the North 
Alabama Development, which have applied for nearly 
a quarter of this amount between them. It is also worthy 
of notice that the development of the electric industry is 
responsible for not a few more. On the whole, then, 
although the capital commitments of the past quarter have 
not been in every respect satisfactory, they have embraced 
a fair number of seemingly good investments, and it is, 
at least, a matter of congratulation that they present a 
contrast to the somewhat reckless commitments which 
characterised the earlier months of last year. 





THE DRAFTING OF ACTS OF PARLIAMENT. 


THERE is much truth in thes saying that “legislators are 
like tilers, and make more holes than they mend.” 
Ludicrous mistakes, which have become historic, can be 
found scattered over the Statute Book. For instance, in 
the Act for the rebuilding of Chelmsford gaol an early 
clause prescribed that the prisoners should be confined in 
the old gaol until the new one was built; but, at the last 
moment, a section was added, to the effect that the new 
prison should be constructed out of the materials of the 
old one, and the Bill passed without the glaring inconsis- 
tency being discovered. Again, by an Act passed in 1812 
for the better regulating and preserving registers of births, 
deaths, and marriages, a “ penalty” of transportation for 
fourteen years for making a false entry was to be “ equally 
divided between the informer and the _ of the parish.” 
Though our draftsmen of the present day do not fall into 
absurd blunders of this kind, there is much to be desired 
in the methods which they habitually pursue. An Act of 
Parliament nowadays is seldom complete in itself, but 
incorporates sometimes whole Acts of Parliament, some- 
times groups of clauses, sometimes a single clause, some- 
times schedules of Acts of Parliament. ‘Thus, in order to 
understand such a Statute, the reader has to keep under 
his eye, or, if he can, bear in his mind, large masses 
of bygone and not always consistent legislation. This 
system of incorporation is bad enough, for the meaning of 
much recent legislation is thereby rendered difficult for 
lawyers, and almost impossible for laymen to understand. 
But the evil does not end here. As Mr Justice Matthew 
has recently pointed out, there is very often the further 
provision that the earlier statutes are incorporated only 
“so far as they are not inconsistent with,” or, “so far as 
they are applicable to” the statute into which they are 
mecorporated ; so that it is necessary first to ascertain the 
meaning of a statute by reference to other statutes, and 
then to ascertain whether the earlier Acts qualify only, or 
absolutely contradict the later ones. Such a task is some- 
times of great difficulty, and always of great labour—a 
difficulty and labour which, in the opinion of Mr Justice 
Matthew, is ‘“ wholly unnecessary.” 

There can be little doubt in the mind of any ordinary 
man who tries to read, say, the Local Government Act, 
1888, that the system of incorporation has been carried 
much too far. Incorporation seems to have become a habit 
in our Public Drafting Office, and the motto of the drafts- 
men seems to be,—when in doubt, incorporate something, 
if not another Act of Parliament, then a clause, or a 
schedule, or some part of an Act. The system has many 
disadvantages. To the difficulty of construction, and the 
doubt which is ie imported into modern statutes, must 

added the important fact that Parliament is practically 
asked to legislate blindfold. Members of Parliament are told 
to vote with their party, and they do so, but not one in 
ten understand the effect of all his votes on the clauses of 
a complicated Bill. © 

It may be said; with much truth, that it is impossible to 

ft statutes in such a way that the mass of the pegple 
can understand them, ,and that it is sufficient that they 
should be made intelligible to those who have to administer 
the law.’ ‘Thus it is not necessary that the labourer should 
be ablesto understand the complicated machinery of the 


| man woul 


Companies Acts or of the Bankrupicy Act. But there are 
practical matters of everyday concern which depend upon 
groups of statutes which are quite as difficult to understand 
as the Companies Acts. No one but a really well educated 
discover from reading Acts of Parliament 
whether he was entitled to vote in « Parliamentary election 
or not. The educated man, moreove: would have consider- 
able difficulty in ascertaining correctly the limits of the 
franchise. Besides the Reform Act of 1832, the Repre- 
sentation of the People Act, 1867, and the Representation 
of the People Act, 1884, he would have to wade through at 
least seventeen Acts of Parliament, beginning with two 
which were passed in the reign of Henry the Sixth, and 
which conferred the franchise on forty shilling freeholders. 
In this case, at least, it is time that the heterogeneous 
collection of statutes referring to and including oneanother, 
like the sections of a Chinese puzzle or a “nest’”’ of 
Japanese boxes, should be blended together into a simple 
and intelligible Act, for it is of high importance that the 
law conferring the franchise and the rules which govern its 
exercise should be comprehensible by the mass of the 
ordinary voters. 


To take another instance, the Companies Act, 1862, has | 


been added to, amended, and re-amended. The first 
amending Act was in 1867, followed by another in 1870, 
another in 1877, another in 1879, and three others in 1880, 
1883, and 1886 respectively. Each of these Acts has to 
be read by the light of those which follow, and the last of 
them declares that, ‘‘ This Act shall, so far as is consistent 


| with the tenor thereof, be construed as one with the Com- 


panies Acts 1862, 1867, 1877, 1879, 1880, and 1886, and 
the Joint Stock Companies Arrangement Act, 1870.” The 
words ‘so far as is consistent with the tenor,” sim oly 
mean that the draftsman has not got to the bottom of his 
subject, and does not quite understand the Act himself. 
How under these circumstances can he expect it to be 
intelligible to others? The modern system of parliamen- 
tary drafting is far from clear, and has not the merit, as 
might be expected, of extreme brevity. An indication of 
the extraordinary complexity which exists in some cases 
may be found in the declaration by Sir Horace Davey in 
the course of the recent debate on the Bill dealing with 
the winding up of companies, that he had read the Bill and 
wholly failed to understand its meaning. When a man 
who is, perhaps, the most highly trained and subtle lawyer 
of the day declares that a public Bill is beyond his intelli- 
gence, it is surely time that a little more simplicity should 
be imported into the present methods of drafting. 


BUSINESS NOTES. 


Boards of Arbitration and Conciliation.—In the interests 
not only of employers and employed, but also in those of 
the community at large, it is much to be ho that the 
resolution in reference to labour disputes, which was passed 
at the annual conference of the Associated Chambers of 
Commerce on Tuesday, will find general acceptance 
throughout the country. The resolution adopted was 4 
the following terms :—‘‘ That, whereas labour disputes and 
strikes have become prevalent in the country and cause 
serious pecuniary loss to employers and workpeople alike, 
this association considers it desirable that immediate 
efforts should be made by the various Chambers through- 
out the country towards providing boards of arbitration 
and conciliation, selected and constituted in such way 
as to command the confidence of both employers and 
employed, to which boards labour disputes could volun- 
tarily be referred for adjustment ; and that the Execu- 
tive Council should take such steps as may be deemed 
best suited to give practical effect to this resolution.” 
With the prevalence of labour disputes and strikes, during 
the past year or so we are only too familiar, and there is no 
question also as to the losses which these untoward events 
have inflicted actually and prospectively. — It is, therefore, 
in the highest degree desirable that boards of arbitratiou 
and conci iationshovl be established.in every trade centre, 
and that these boards “should be composed of properly, 
qualified representatives “of capil 1 labour. It has 
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negotiate afterwards, but if boards of the kind referred to 
existed, at which matters could be threshed out by men 
with a full knowledge of the circumstances in dispute, 
there is every reason to believe that strikes, which would 
still be possible as a last resort, would become much 
nent. or arbitration and conciliation 
would also do good in on the necessity, if such 
a necessity ever really existed, for outsiders taking an 
active part in attempts to settle trade disputes. ‘There 
can, of course, be no question as to the purity and integrity 
of the motives which led some of our public men to 
interest themselves in the disputes between the dock com- 
panies and their labourers, and more lately in the strike at 
the South Metropolitan Gas Works. If any suspicion ever 
existed in that connection, it must have been at once 
expelled when it became known that one of the most active 
mediators was Cardinal Manning, who is deservedly 








wegarded by all ranks and by all creeds as a philanthropist 


suns reproche. But it isin the nature of things inevitable 
that intervention of this kind, based upon little or no 
accurate knowledge of the matters in dispute, should have 
a humanitarian bias. We are far from suggesting that 
such a man as Cardinal Manning would consciously do an 
injustice even to those who carry on the “drink traffic,” 
much less to ordinary employers of labour; but it is only 
natural that one who has done so much to ameliorate the 
condition of the working classes, should have their interests 
more deeply at heart the interests of the investing 
public. As we have said, the establishment of boards of 
arbitration and conciliation in connection with the 
Chambers of Commerce throughout the country would have 
the effect of leaving the settlement of trade disputes to 
those who are best able to deal with them, and we there- 
fore recognise the action of the Associated Chambers as a 
step in the right direction. 


Special Settlements.—The appointment by the Stock Ex- 
change Committee of a special settlement in Warner’s Safe 
Cure shares, coupled with the recent settlement in Byer’s 
Patent shares, raises a question of some importance. In both 
cases the “ bears ” are popularly supposed to be cornered by 
ai inside clique, and certainly the facts give much support 
to this belief. For instance, Maite £10 shares stand at 
about 8}premium, although the debentures and preference 
shares are at a heavy discount; while Byer’s ordinary shares, 
£3 paid, are quoted at about £4 premium although the fully- 
paid vendors, shares could probably be obtained at par. The 
question is,whether the Committee are justified in granting 
a settlement, when there is good reason to believe that it is 
to be used as an instrument to fleece those who have specu- 
lated for the fall. The “bear,” of course, deserves no pity 
if legitimately “cornered” by the “bulls,” but he 
is certainly entitled to fair play. According to Rule 
130, it is laid down that “the Committee will appoint a 
special settling day......provided that no allegation of fraud 
be substantiated, that there has been no misrepresentation 
or suppression of material facts, that sufficient shares are 
realy for delivery, and that no impediment exists to the 
settlement of the account.” This rule is further strengthened 
by Rule 131, which provides for the production of the 
original applications for shares, the allotment book, &c. 
Now, either these rules mean something or nothing. If 
they mean what the words seem to convey, a good many 
recent settlements would never have been granted ; while 
if they have no real meaning, but are simply ignored per- 
sistently, why are they allowed to remain in the book of 
rules in order to delude the unwary? Which horn do the 
Committee select ? 


The tine Crisis.—The Argentine Government have 
so often formulated measures of financial reform—such, for 
instance, as their recent scheme for gradually withdrawing a 
portion of the redundant paper currency—which were no 
sooner promulgated than they were suffered to become a dead 
letter, that all their plans and assurances are now regarded 
with a certain amount of incredulity. Judging, however, 
from the telegram which the Argentine Minister here 
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Off in Contracts.—Though new shipbuilding business in 


ceding months of the year, the number of ship contracts 


placed on the Clyde and in the other ports in Scotland is 
exceedingly sma 


has taken pe in the trade. 
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“ resolved to meet the economic crisis by immediately adopt- 
“ ing energetic measures. Considerable reductions have been 
“ made in the Budget expenditure for the present year, and 
“ next year’s Budget will also show a great reduction in 
“ expenditure. The Government has ordered the suspension 
“of all concessions with Government guarantees to new 
“ railroad companies and other undertakings creating fresh 
“ obligations. The Provincial Government is going to be 
“ ordered to suspend the issue of mortgage cedulas, and 
© all the provinces will also be ordered to make no further | 
“ issues of credit paper, and to abstain from contracting 
“ any exterior loans. The Government has resolved that 
“ all guarantees given to railway lines be paid on the Ist 
“of July of each year, even if the accounts have not been 
“examined and approved. The issue banks will not be 
“ allowed to increase their note circulation, and the Govern- 
“ment propose to diminish the issues made.” If the 
Government act in the way here indicated, a complete 
collapse of the speculation which has been carried 0 : of late 
years to such outrageous extremes is inevitable. It has 
been tottering for some time, as the following extracts from 
the Buenos Ayres Standard of March 4th will show :— 


Already numerous small concerns are going to the wall; the 
stock in trade of retailers is daily going to the auctioneer’s hammer 
in the central streets. Innumerable houses, comparatively speak- 
ing, in this city of half a million inhabitants, are empty, and 
‘To Let” is printed on their doors. The commercial judges are 
veneer and night sifting the many small failures that occur 
every day. These are symptons of the dangers ahead, and 
the greatest distrust prevails in banking quarters. Some 
of the heaviest capitalists are overburden with stocks, 
not to mention some new banks and companies that 
made their business out of contango and backwardation differences 
on these stocks—a rotten business, that now leaves them with 
millions of unsaleable stocks, daily falling more and more in 
value. Thesestocks are being gradually thrown on the Bolsa, and 
the fatal results may be imagined.......... Land speculation has 
completely fizzled since the stoppage of the issue of cedulas. Pro- 
perties are now offering in the market at what would have been 
considered ridiculously low rates three months ago. Suburban 
sites in this city, and outside hard-grass estancia lands in the 
national territories, are a drug in the market. There is a general 
liquidation going on at present, in which land-owners, that is to 
say, owners of so-called speculative lands, and stock holders are 
most affected. The losses of both are simply colossal at the present 
market prices. 


This tottering fabric of inflated credit the strong measures 
now proposed by the Government, if they are really 
enforced, will bring to the ground. But, although that will 
involve enormous losses to individuals, it will be a gain to 
the country, which, in spite of all drawbacks, has in recent 
years been making substantial progress, and has un- 
doubtedly a great future before it. It has, however, been 


living very much too fast, and is now suffering in con- 
sequence. 


The Scotch Shipbuilding Trade—Continued Falling 
March has not proved so great a blank as in the two pre- 


all. Compared with the opening quarter of 
okings are significant of the great collapse that 
In the three first months of 
ere were close on 100,000 tons of new shipping 


1889, the 


last year t 


builders. This oe it is safe to say that the total does 
not much exceed 15,000 tons ; and there appears to be no 
immediate prospect of any large accession of orders. Some 
of the biggest firms on the Clyde have not hada single 
inquiry for the past month, a state of affairs never before 
experienced, not even in the dullest periods of the trade. 
There is still, of course, a g quantity of work 
in hand; in some cases sufficient to keep all depart- 
ments fully employed throughout the year; but 
in other cases the weeks can be numbered when it will be 
necessary to dismiss workers, unless fresh contracts are 
secured in the interval. Of that, it must be admitted, those 
best qualified to form an opinion are not hopeful. Freights 
have sustained such a severe relapse since this time 

yest and the course of the market is still so unsatisfactory- 
ooking, that owners are not disposed to enter on : 
engagements, even when painted ts low speculative condi- 
tions. Asan indication of the apathy that exists in shi 
circles for new vessels, it may be mentioned that a 
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firm which put down a couple of boats several months ago, 
are unable now to dispose of them at a reduction of £5,000 
per boat on what they were actually offered shortly after 
the keels were laid. Other firms, too, have felt constrained 
to annul bargains rather than proceed and risk enforcing 
engagements in view of the altered circumstances of 
the shipowning trade generally. It was thought for a 
time that the large Transatlantic lines would have been 
in the market by this for more “ racers,” but it is under- 
stood that they are now inclined to follow a waiting 
policy, to see how the market for material will move. And, 
meantime, it is decidedly easier. Shipplates and angles are 
back nearly 17 = cent. from the top prices of the beginning 
of the year, and look like going lower. What may perhaps 
accentuate the decline is the fact that many builders over- 
committed themselves some months ago, in the belief that 
the “boom ” then in progress was likely to continue, and 
now they are in the market as sellers of their surplus, 
competing, to an extent, against producers. This is a most 
unsatisfactory sign, indicating that certain connections at 
least anticipate no early revival of demand. However 
that may be, it remains that demand for the present has 
completely collapsed. 


Suez Canal Statistics—Returns of the traffic in 1889 
have now been published. The number of vessels that 

ssed through the canal, their tonnage, and the receipts 
in the last three years are as follows :— 


Gross Net Receipts. 
Year. Vessels. Tonnage. Tonnage. Francs. 
a 3,425 9,605,745 ... 6,783,187 66,167,579 
le 3, 9,437,957 ... 6,640,834 832,273 
a - <inticen 3,137 8,430,043 5,903,024 57,862,371 


The percentage of vessels and tonnage of the countries 
ns take the lead in the navigation of the canal stand 
us :— 
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The actual number of vessels belonging to each of the 


various countries which passed upwards of 100 vessels 
was :— 


I i i 2,611 
SIT Tics: casianstataenmimeaiaiinameieaadteiteilibhe ian hee 

I giao Sc cadicsrcecsintttteeut, oiakabe tis otketedécics 168 

ici hch én snhibiboed deailibis theueenslavecadiica 

BEE snininasthdinndin vieandsgtpare edt Minds le ceaalliidés 103 


The number of French, Dutch, and Italian vessels is largely 
made up of mail steamers and ships in Government service. 
In 1888, 1,608 vessels made the transit by night and day, 
making use of electric light and 1,832 by day only ; in 
1889, the former category rose to 2,457, and the latter 
fell to 968. In this manner the mean duration of the 
passage through the canal, which was 48} hours in 1883, 


and 303 hours in 1888, was further reduced to 263 
hours in 1889. 


_ Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of the personalty in each case :— 

Gabriela del Alcazar ers de Aragon Duchess de Soto. £ 


any Main wl Wi iii socks cid dcdisdsn sated ocdidedetovodees 94,000 
Hon. Sir H. Manisty, late of 24a er peneeee uare......... 122,000 
Arthur Leslie Charrington, late of St Ives, Huntingdon- 

SI sheds tin cotcalta cena oscaeech ceecoace baeeendeatianmmiaae tai 000 
Emma Coleman, late of 7 Ventnor villas, W. Brighton 52,000 

y, late of Ashbourne road, Croydon ............ 10,000 
Spencer Perceval, late of 21 Lowndes street ........... ...-++ 41,000 
Stafford Allen, late of Parkfield, Upper a eet 28,000 
John Barrable, late of 3 St Mary’s equare, Paddington... 6,726 





| Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, March 27. 


The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are ae 
follows :— 





DEBTOR. 


ey, 27, 1890. Mar. = 1890. Mar. 28, 1889. 

° © ° 
Capital of the bank ......... 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 

a 8,002,318 54 8,002,318 54 8,002,313 54 | 
Reserve of the Bank and its f 
WOOINOR ve veiksccgssccescece 22,105,750 14 .... 22,105,750 14 ... 22,106,750 16 
Reserve of landed property 4,000,000 0 ...:  4,0.0,000 0 .., 4,000, 0, 
Special reserve................++ 8,907,444 16... 8,907,444 16... 9,907,444 16 
otes in circulation ......... 3,025,686,565 6 ..°3,050,313,455 0... 2,861,267,060 0 
Interest on securities trans- 
~ ferred or deposited...... 9,929,103 50 ...' 10,880,188 55 ... 8 430,337 87° 
Banknotes to order, receipts 
payableat sight ......... 48,4°9,003 37... 47,160,960 40 ... 56,097,024 45 
Treasury account current 
QODIOE ic ctarccscniesisivese 134,579,081 45 ... 138,588,575 32 .. 99,741,277 92 
Current accounts, Paris...... 394,621,369 36 .,, 353,176,201 67 .. 533,406,624 28 
Do branch banks............ €0,431,522 0 .... 57,794,539 © ... 83,750,224 0 
Dividends payable ............ 2,573,701 70 ..., 2,531,186 70... 2,334,162 75 
Discounts and sundry inte- 


6,484,196 19 ..,. 6,211,317 13... 9,138,108 8? 


Senne rene eneeeceereneeerees 





MINEO dascteiescrsunnarsaes 1,435,818 98 .,. 1,586,818 98... 2,088,377 89 
NN ite cadatctcosicenie) tatees 30,064,573 52 ... 20,680,242 31 ... 61,277,980 69 
 sictecceadiinconis 8,939,700,442 91  ... 3,908,344,927 90 .. 3,923,056,581 20 
CREDITOR. | 
oie one and in branch . aa c i500 17908 A 9200.705,86 , B. 
IIE centccinicdscanedavennns 2,516,427, 48 .. * 
Commercial bills overdue ... 62918 56 ... 63,751 eee 88,947 76 
Commercial bills discounted 
in Paris not yet due ... 310,099,156 75 ... 202,872,569 . 684,217,076 60 
Treasury bille ............0000+ Se og “on 
Commercial bills, branch ! 
EE Gcaéincdiecnmacenntesie $31,267,401 0 .;. $14,779,975 0 .., 405,931,273 0 
vances on deposits of 
ME crinccsveabapauorenn 16,571,60) 0 ... 17,809,500 0 ... 7,666,700 0 
Do in branch bankg......... 658,700 0 .. 794,000 0 .. 58,000 0 
Do in public securities .. 108,152,473 62 ... 194,456,792 43... 119,302,163 41 
Do by branch banks ...... 133,281,535 O ... 184,500,122 0 ... 133,344,959 @ 
Advance to the State (Con- 
ventions, June 10, 1857, 
and March 29, 1878)...... 140,000,000 0 ... 140,000,000 0 ... 140,000,000 4 
Government stock reserve... 12,980,750 14 .,.. 12,080,750 14... 12,980,750 16 
Do dis i i icrssincachacase 99,626,303 90 ... 90,626,303 90 ... 99,626,802 75 
Rentes Immoilisées (Law : 
of June 9, 1857).........06 100,000,000 0 ... 100,000,000 0 .. 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches........... 18,619,718 0 ... 138,600,546 0 .. 13,463,837 0 
ae management ... 1,725,704 O ws. 1,057,419 50... 2,121,920 21 
Employ of the special re- 
cones é-dnnmbieeeemgeevenant 8,907,444 16... 8,907,444 16... 9,907,444 16. 
NUN Diies sen cuanscceseeveseues 1613i91'4 30 ... 158,178,867 78 .. 45 056,069 63. 
SON .cicnansacinaeesink 3,939,700,442 91 ... 3,903,344,927 90 .. 3,923,064,581 20 
The above return compared with that for the preceding 
week exhibits the following changes :— 
INCREASE. Francs. | DECREASE. France. 
Treasury ACCOUNL........sce00+0 16,140,506 ; Cipowlatiom..........::cccccererreees 24,526,890 
Private deposits .........ss0000 44,083,151 
CIGD cascrasccecicccicecoseccsnntesenceces 737 
DISGOUMAD  ccecececcccsooeed cocseesere 83,714,013 


The Bank Council to-day reduced its rate of ‘interest for 


advances on securities from 4 per cent. to 34, and the 
minimum amount for loans from 500f to 250f. The rate of 
discount remains unchanged at 3 per cent. 

Money has been in better demand for discount, and the 
outside rate has advanced to 24, and has touched 2§ per 
cent. during the past week. The London exchange has 
declined to 25f 214 to 25f 22c. More gold bullion deposited 
at the Bank against advances has been withdrawn for export 
to Havana. Coin of both metals has come in from the cir- 
culation, the cash reserve showing an increase of eight 
millions on the week, as under :— 


27th March, 20th March. 
Francs. Francs. 
COME « cneckcunsencesae 1,259,677,936 ...... 1,254,337,630 
BNO nnccccactsancie 1,256,749,687 ...... 1 780,256 
2,516,427,623 ..... . 2,508,117,886 


Prices have been steady during the week, and have quite 
recovered from the momentary depression which followed, 
Prince Bismarck’s resignation. ‘There is, however, little 
animation in the market for the account. French Threes 
have repeatedly touched the round. price of 88, ex div., but 
it has not been maintained. Russian Fours have remained 
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; . ; : i + of a measure that 
a | uiet, at 94 to 95 for the different issues. Fives of 1862 | sider the effect on the price of mea \ 
a lave fallen 2f, to 102f 85c, on the notice for redemption or | would exclude the 1,700,000 head of sheep, alive or dead, 
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conversion. French rails are lower on the week, although | that have hitherto been imported into France agri 
a; the traffic returns are satisfactory. Those issued to-day } cultural statistics of 1882 showed that the number e sheep 
| for the tenth week show a surplus of 1,100,000f on last | in France had fallen since 1862 from 29 millions to 

i: 


year, shared by five of the great companies, the Western 


/ 24 millions only, and as the old mountain pasturages have 
$i: forming the exception. Argentine Fives, after losing 50f| been brought under cultivation, the diminution has no 
i , since the commencement of the month, have rallied a little, | doubt since continued. 

x | to 435f. That France has not been ruined by the treaties of com- 
a; Par. Mar. 27. Mar. 20. merce, as protectionists pretend, the new Minister of 
% | | Thr in iho 4 973 7 as x ; 123 Commerce must have been convinced by what he heard at 
a} : Sete aiewee 100. 9295 9230 — 0 5-| the banquet just given by the Society of Toymakers, at 

i : Four-and-Halfs ......... 100... 105 85 ... 105 924 — 0 124| which he wasa guest. One of the speakers said that in the 
4 NOIR. saccoceniovmmusscion 100... 9215 ... 9215 = year of the Exhibition of 1867 the exports of French toys 

t we rene wale Semge oo 23 80 94 50 + 0 80 | amounted to 6 million of francs; in 1878, at the next 
4 een Unified $00 “iy 7 7 a er 50 4 195 | Exhibition, they reached 16 millions; and in 1889 the 
+ | Bank of France Shares ?,000 ... 4,185 0 ... 4,205 0 — 20 0 | exports amounted to 70 millions. England was the best 
4 Banque de Paris ......... 500... 785 0 ... 785 0 vs customer for French toys, and of the 7,660 tons weight 
4 - seams ~ eect aguasanaan oe nen 7 oes % 59 9 | exported in 1888, 1,325 tons were sent to that country. He 
2 | ah ean 4 2310 0 |. 230750 — 2 5 | protested against the protectionist ideas now so much in 
: MMIII chines seceveitnesidets 500... ‘5125 ... 55 0 — 375 | favour in France, which, if they prevailed, would close 
‘4 | Northern Railway ...... 400 ... 1,788 75... 1,787 50 + 125 | foreign markets to French industry. ; 

: Orloune Reilwey? ons o es a = to : Tr a ” The silk manufacturers at Lyons are _ a 

Eastern Railway......... 500... 835 0 ... 83875 — 375 | against the proposal before Parliament to levy du - 0 
Lyons Railway............ 500 ... 1,410 0 ... 1,410 0 a 50c per kilogramme (two pounds) on fresh cocoons, If 50c 

2 Southern Railway ...... 500 .., 1,206 25... 1,210 0 — 375 | on dry cocoons, 7f on raw silk, and 10f on thrown silk, all 

* er ene Rail. 500 ... a 7 - oo 7 ‘ie oc of which are now exempt. Of 4,000,000 kilos of silk 


French protectionists are beginning to discover, from the 
embarrassments caused to the Government by the attempts 
to apply their prohibitory doctrines, that the task is not so 
easy as they imagined. The Chamber of Deputies has just 
reversed, by an roe unanimous vote, that of the Senate 
which overthrew M. 'Tirard’s Government, for not applying 
immediately the general tariff to Turkey on the expiration 
of the treaty of commerce with that country. Ithas now been 
decided that the most-favoured-nation clause shall continue 
to be applied until February, 1892. A curious admission 
was made by M. Meline in the course of the discussion in 
the Chamber. He said that the last Cabinet had sounded 
‘ the Turkish Government as to what steps it would take 
with regard to French imports into Turkey, in the event of 
5 France refusing to continue the most-favoured-nation treat- 
ment. The Turkish Cabinet declined to give an answer to 
the question. The French Government saw that. prohi- 
bition was a game at which two can play, and as more than 
nine-tenths of the French exports to Turkey consist of 
manufactures, while more than three-fourths of those from 
‘Turkey to France are articles of food and raw materials— 
wheat, raw silk, dried fruits, wool, hides, and oil seeds— 
the French Government found that it would lose more than 
it gained in a war of tariffs. Even M. Meline, the leader 
of the protectionist party, was forced to admit that it would 
be folly to expose French trade in Turkey to such a danger. 
Protectionists have not, however, abandoned their idea 
of levying a prohibitive tax on dried fruit, and believe they 
can evade the consequences by leaving the Customs duty at 
i 6f per 100 kilos, as at present, and then charging an 
; additional 24f as an excise duty on the dried fruit used for 

making wine. A Bill for that purpose has already been 
laid before the Chamber, and has obtained a vote of 
urgency, by which a single reading will be sufficient for it 
to pass. 

‘The question of the importation of sheep and mutton is 
also causing no little difficulty to the Government. The 
slaughtermen, skin dressers, and tanners, who have been 
deprived of their living by the interdiction of live sheep, 
are manifesting in the streets, and sending deputations to 
expose their grievances to the Municipal Council and Par- 
hament. Before the prohibition 25,000 foreign live sheep 
reached the La Villette market in Paris weekly, affording 
labour to the amount of five francs per animal. Dead 
sheep are, however, still imported, but do not give the same 
employment. M. Viette, a Deputy and former Minister of 
Agriculture, suggested to one of the deputations as a 
remedy that dead meat might also be prohibited from 
abroad. Then, he said, French farmers would be forced to 
‘send their live sheep to market. There were, he added, 
| plenty of sheep in France for the consumption, and even if 
they did run short, people would eat a little more beef, and 
nd Ren would be done. M. Viette did not stop to con- 


worked up annually only 800,000 are epnenewt in France, 
and the rest have to be procured from abroad. The manu- 
facturers say that, even were it possible for France to supply 
an additional 3,200,000 kilos, the country could not pro- 
duce the great variety of sorts necessary for the manufac- 
ture of low-priced stuffs. ; 
The strong partisanship in favour of Portugal in the mis- 
understanding between that country and England is not - 
quite disinterested. The French Press has lost no oppor- ' 
tunity of pointing out that advantage should be taken of 
the opportunity for France to nn England in Portu- | 
guese trade. ‘The French Chamber of Commerce in Paris 
has now issued a notice that it has received from the French 
Chamber of Commerce at Lisbon statistical returns of the 
principal foreign imports into Portugal, and holds them at 
the disposal of persons they may concern. The Lisbon 
Chamber calls attention to the boycotting of English goods, 
and invites Frenchmen to lose no time in turning the 
circumstance to account before other foreign competitors 
step in and occupy the position hitherto filled by England. 
A judgment of interest to holders of founders’ shares has 
been given by the Paris Tribunal of Commerce. In May 
of last year a special meeting of shareholders of the Franco- 
Egyptian Bank voted the dissolution of the company, and 
the transfer of its business to a new one, to be formed under 
the style of the International Bank, with the same amount 
of capital, to which ordinary shareholders of the Franco- 
Egyptian had a right of priority in subscribing. No pro- 
vision was, however, an for the founders of the Franco- 
Egyptian, who were entitled under the statutes to 5 per 
cent. of the profits after payment of a dividend of 5 per 
cent. on the ordinary shares, Their i om were suppressed. 
Founders’ shares in small fractions been previously 
issued and freely dealt with on the market, so that the 
holders were in most cases not the original beneficiaries. 
Qne proprietor brought the present action against » 
the old Son of the Franco-Egyptian Bank to have 
the vote of the assembly declared null and void, and 
subsidiarily to obtain damages. He alleged that the 
real motive for reconstituting the bank under another name 
was to get rid of the founders, and that the reasons put 
forward for the dissolution of the old bank were frivolous. 
‘These were that the Egyptian business had fallen off ; that 
the name of the bank prejudiced it in other affairs, and 
that its statutes did not afford sufficient latitude for its 
action. The Tribunal decided against the holders of 
founders’ shares on the question of the right of a special 
meeting composed of more than half the proprietors of 
ordinary shares to vote the dissolution of the company, but 
held that there were no valid reasons for winding up the 
bank, and that the plaintiff had a right to damages. 
bank was in a good position, and had paid dividends of 6 
to 7 per cent., while its report, read at the annual 
meeting in 1887, showed that its reserves exceeded one- 
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third of the capital; moreover, under its old name and 
statutes it had engaged in operations of almost every pos- 
sible kind : issues of loans, shares or bonds for the Govern- 
ments of Turkey, Portugal, Holland, Argentine, and 
Switzerland ; railways in Spain, Italy, Algeria, Brazil ; 
foreign telegraphs ; water works at Constantinople ; indus- 
trial companies in France, &c. The bank also knew that a 
great quantity of the founders’ shares were in the hands of 
the general public, as one of its annual reports mentioned 
that during the year it had bought and sold 16,000 of those 
shares, realising a profit of 552,936f. The Tribunal in 
consequence condemned the liquidators to pay as damages 
ten francs for each founders’ share and costs. 

It is now decided that the new French loan will not be 
brought out until after the Easter vacation. The amount 
of it is likely to be increased beyond the 700 millions pro- 
posed by the Minister of Finance, but will depend on the 
decisions that may be come to in the Budget Committee, 
the work of which is so little advanced, that M. Rouvier 
has notified that it will be useless for him to attend in the 
committee to afford expianations until after the holidays. 
M. Léon Say has already proposed in the Chamber, as an 
amendment, that the loan shall be raised in Redeemable 
instead of Perpetual Three per Cents. He was the 
originator of the Redeemable stock when at the Ministry 
of Finance. 

The departure of M. Sautter, of the Banque de Paris et 
des Pays Bas, which headed the Paris syndicate for the 
last Russian Conversion loan, for St Petersburg last week, 

ave rise to rumours of further conversion operations. 
hese have been since confirmed, but the business has been 
obtained by the Rothschilds, who were charged with the 
two Consolidated loans in 1889, amounting together to 
nearly 80 millions sterling. 

The Crédit Industriel Bank will complete a dividend of 
14f net, or 5f 60c per cent. on the paid-up capital, for 
1889, against 13f net for the previous year. Shares of 
— at 600f, or 350f net, deducting the 250f not 

ed. 





GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 


Bern, March 25. 


Money rates are advancing. Money for prolongations 
had risen to 64 per cent.; but owing to an increase in the 
supply it went down again to 6 per cent. The Royal 
Seehundlung lent out money at 5 per cent. to the 20th 
June. Private discount has risen to 32 per cent. Foreign 
exchanges have been weak, which is explained by the 
prevailing tendencies in the money market, and by 
arbitrage sales. 

The stock markets are very far from shaking off the 
pronounced depression they are under, but there is 
after all a certain steadiness, or, to express myself more 


|| correctly, an absence of alarming tendencies and corres- 
|| ponding incidents. 


U The quotations are going down with a 
quiet and unpretentious regularity. The shares of some 
important concerns have dropped about 20 per cent. I 
mention only the shares of the Gruson company. Mining 
shares are also tending downward, the argument that a 
great coal strike in England would stimulate the coal 
trade in this country having soon vanished in face of the 
reassuring news from England. ‘The market for cash 
transactions was also quiet, although there was some 
demand for mining stock. One of the features of the 


|| market is the fact that sales of small amounts suffice to 


make the quotations decline by many percentages. Hopes 
of a recovery are rapidly vanishing, and one of the sources 
of the growing depression is the quietude announced from 
the iron and steel markets, pes with growing imports 
of iron from France, Belgium, England, and Scotland. 
The producers on to hold their ground, and will not 

l hey declare that the increase in the 
foreign imports has little bearing on the general situation 
and its further development, because these imports, they 
say, are made at the instigation of speculators, who 


{| 21m at depressing prices and quotations, but this is an 
|| €Xaggeration. It is an undeniable fact that the imports of | 
j| Ton are on the increase, and that the dealers are willing 
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enough to do business with foreigners, finding that the 
producers at home will make no concessions. ‘T 


attention. ‘Those of the pig-iron makers and of the roliing- 
mills have only lately announced their inténtion” to 


maintain prices at their present high level ; in some cases * 
the parties to whom foreign iron was offered were informed 


that no domestic iron would be sold to them if they 
accepted the said offers. You will see from this that all 


means and devices, not excluding pressure, are resorted to - 


in order to prolong an untenable situation, and to maintain 
prices against the current of the market. It may be 
doubted whether the Conventions will be able to carry 
on this policy much longer, for the demand for pig- 
iron and for iron ores is already slackening. Were it 
not for the fact that the greater number of the works 
are well supplied with orders until September, there 


is no telling what the Convention might have had to do 
It is pretty generally thought that they will be |} 


already. 
obliged to let down their prices before long. Such a 
measure would inaugurate probably a period of transition 
in the home trade, depressed prices, sinking quotations 
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he action | 
of the Conventions ought to be watched with the greatést? 


Se eS 


for shares, competition, and renewed efforts to increase the '|} 


exports. I must add that what I said refers to probabilities, 
for the era of the Conventions is not over yet. Only’ 
last week a Convention of makers of railway locomo- 
tives was started, of which all the makers in the Empire are 
members. Their manifest intention is to obtain a high price 


for about 500 locomotives which the Railway Department ’ 


is to order during the current year. Coal prices are 
stationary, being supported by the anticipation of a 
scarcity of coal in England and elsewhere, but the opinion is 
gaining ground that coal prices also have touched their 
highest point. 

Foreign and domestic Funds have been no exception to the 
general depression, and are just as stagnant as other 
categories. ‘he foremost reason is very probably the aspect 
of the money market both here and abroad, and the rise in 
rates. ‘The retirement of Prince Bismarck from political 
life is also adduced as a cause of the growing de- 
pression, although this view is held abroad more than 
here. Much attention is bestowed on the new Russian 
loan, and it is almost generally regretted that this operation 
reveals again the disadvantage at which Berlin has been 
placed through the well-known campaign against Russian 
finances. What is most regretted at present is the fact 
that the large Russian balance which used to be kept here 
has been transferred to Paris. This balance was very often 
a sort of point d’appui to the money market, of which this 
place is now deprived, to the benefit of Paris. Remarks are 
also made on the growing influence of French financiers 
in operations of international importance, and, as an ex- 
ample, the Austrian Liinderbank is mentioned. It is only 
natural that Berlin should retire into the background for 
some time after the great and profitable part she has 
played for a long time until lately. She has enough’ 
to do to consolidate her own position, and a sort of a 
“masterly inactivity” would be just the thing to suit her ' 
for atime. Once over the present difficulties, she will no 
doubt sally forth again. About the principal topic spoken’ 
of now is the persistent decline in the German Funds, both 
4 and 34 per Cents. Only a year age it was strongly 
argued that the Imperial loans should be issued at 3 per 
cent., the credit of the country being strong enough, and 
the national wealth having grown so largely as to justify 
such a rate. ‘Those who maintained the opposite view 
found it very difficult then to prevent such a measure, the 
inherent fallacy of which has now become apparent. I have | 
already mentioned that the recently-issued 34 per cent. . 
Imperial loan was not quite sold. As in April and July , 
large amounts of 3} per Cents. are to be issued, we may, 
wonder what the result will be. As long as the require-. 
ments of trade, commerce, and speculation keep the money ; 
market bare, rates will continue to harden. It 1s, therefore, ; 
suggested that the Empire should raise the interest on the; 
new loans to 4 per cent., and I find this suggestion; 
earnestly discussed in the pai I do not think the, 
Government would do any such thing now, after having, 
made a beginning on a large scale with 34 per cent. loan, 
and after allowing so many other concerns to convert their 5, 
and 4 per cent. loans into 3} per centa. At any rate, the; 
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conversion of the 4 per cent. Prussian Consols is out of 
question for the present. 

As to the pros of the money market, the large 
amounts of Sri nds which the banks will pay out 
may give it some relief, but it is generally thought that 
rates will continue to rise during spring and summer. | 
note a surmise that they may oes high in summer. 
The natural inference is, that we are in the midst, or perhaps 
only at the beginning, of a period of prolonged depression. 
This is rather a gloomy view, and I do not subscribe to it 
without some reserve, for there may be some improvement, 
some relief after all. ‘The share which political conside- 
rations may have in all this speculation about the future 
it is impossible to gauge. The retirement of Prince 
Bismarck is in itself a momentous event. 

The Disconto-Gesellschaft, which is to distribute a 
dividend of 14 per cent., has published its annual report 
for 1889. After referring to the “ unsatisfactory harvest 
in some parts of Germany,” the report says: “The heavy 
increase in the imports of cereals, the interrupted produc- 
tion of coal, and the decrease in the exports of the 

rincipal manufactures of the country, have had an un- 
avourable influence on our balance of trade.” In the past 
year the Disconto-Gesellschaft issued new shares to the 
amount of 15 million marks. Its special reserve of 
3 million marks has been created with an eye to the 
transoceanic enterprises the Disconto-Gesellschaft has 
ventured upon. The report says : “'The engagements of the 
company in South American loans, the transactions in 
which are hampered through the crisis, are not consider- 
able, the Great Venezuela Railroad not being exposed to 
the same.” The report also mentions that the company is 
interested to the extent of 2,389,375 marks in the Brazilian 
and in the Deutsch-Asiatic Bank; and to the extent of 
2,187,000 marks in the firms of Messrs. Ernesto Tornquist 
and Co., in Buenos Ayres, and Albert de Bary and Co., in 
Antwerp. 

The statistical report on the foreign trade in 1889 
contains the following statement as to the imports of 


cereals and the amount of duty paid thereon, which is 
worth reading : 





Imports. Yield of 

100 Kilogs. Duty. 

Marks 
ID aa cnie tcndarcnsithc 3,744,558 ...... 18,722,790 
SE ia srpinunbiobucbabsatina 480,646 ...... 37,430,230 
SI isiicnonpunbkinasintsbenien 2,577,360 ...... 10,309,440 
REET. cbisctsctenemiesagts 6,309,118 ...... 14,195,515 

BRNO Widens sardeuenseding 652,843 ...... 1,305, 

ND -Wennssticnas iedexcgte 35,146,097 ...... 6,292,194 
I iis cronscssesepeinendeh 524,856 ...... 1,049,712 
Ye eae AEE. ceases 1,616,392 
SE dinates ues varies shaakess 809,291 ...... 3,237,164 
OE ccincictuvenst 26,121,360 ...... 94,132,123 


__ In 1888 the yields amounted to 58°7 million marks, and 
in 1887 to 48°1 million marks. 


The makers of soap have entered into a convention, and 
intend to raise prices. 


The market was a little firmer to-day for Funds. Rouble 
notes were a little higher. 





AUSTRIA. 
(FROM OUR SPECIAL CORRESPONDEDT. ) 


Vienna, March 25. 

The fears expressed, with exceedingly correct judgment, 
by the Economist in its number of the 22nd inst., with 
meee to the possible consequences of the German Chan- 
cellor's resignation are entertained in this country also, and 
the immediate consequence is that the bourse, though it 
received the news with indifference at first, has ually 
been seized with a strong fit of depression, and subsequent 
fall of prices. The Emperor William, whose sudden resolu- 
tions are 80 many surprises to the world, has filled the 


bourse with distrust, and we have experienced a fall of 


ices, whereas there was nothing of that kind when the 


peror William and the Emperor Frederick died, because 
these events had long been foreseen and expected. The 
following list of quotations on the 15th and the 22nd March 
is the best proof of the anxiety entertained : 
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Moses 2h March 15, 
Paper Rente ............0ccseseeneeneeeeeeees GE  eeconeverene 

5 % Austrian Rente ..........:-..s-seeee00 | ee 102.45 
Silver Rente ..........-ssceeeeeeecreesseneeee | aT 88.25 
Gold Rente.............csssseceseessseeeeroees 20B.B0 — ..ncccccesee 109.90 
4 % Hungarian Gold Rente ............ BOGE .. coprecrances 102.25 
Hungarian Paper Rente..............+-.- WEED. covesnesesve 98.85 
1860 State Lottery Bonds ............... EE © dyeneccshes 139.50 
1864 State Lottery Bonds ............... Ea 178.00 
Anglo Bank .......-0.6.-csceeeeeeeeenneneres BEBO. ovvccnsncees 157.50 
Hungarian Credit Bank .............++--- D46.25  weeeeesen eee 551.75 
Creditanstalt..........00..200 scsecsssseesees SEED enixeonsense 314.75 
Boawk Ussdome « ....0000.0.0scncseesecseovecees SEED ssdhaseexens 121.50 
Austro-Hungarian Bank...............++. ee 938.00 
Cenkees RAK ccsesccosensse-csessessveespanees BUD BB ccccsscseses 253.00 
Austrian Boden Creditanstalt ......... EEE 4. cdesstoshavin 316.00 
ERRGRTRRME on. occccessec5-ccccssensesceseese EE sovanesevens ‘ 
Alpine Iron Industry ................-.0+5 SEE” wacasebebese 101.90 
Prague Iron Industry ...............+:0++ BP asdicaodyaee 417.00 
Danube Navigation....................60+ BB7.GD —cnecccceese 377.00 
Northern Railway ................-ss0ee0 eee .00 
Karl Ludwig or Galician Railway ... 192.00 ..... ...... 196.00 
Austrian North-Western Railway ... BF esuevveassus 204.25 
Elbe Valley Railway ..................6+ RD We tbivedocs 220.50 
States Railway .......00..<.005000.0900s00000 I. vabias sounds 219.50 
Southern Railway ..........-....::sseeee BGZB.00  ..ccce-neeee 129.25 


he above quotations only reach as far as Saturday, and 
yesterday prices fell still more, but recovered slightly 
towards the evening, when the Emperor’s assurances of a 
lasting peace, given during the festivities in honour of the 
Prince of Wales and his son, were read. ; 

The Austrian Board of Trade Minister, Marquis 
Baquehem, has laid a Bill before the Reichsrath, proposing 
the zone tariff for passengers on the Austrian railways, 
as it has been introduced in Hungary, where the reform has 
worked successfully since the Ist August, 1889. This is one 
of the first instances where the Austro-Hungarian Monarchy 
has moved in advance of other countries in initiating an 
important reform. Generally such innovations are 7 
from England or Germany. ‘The reform will be based on 
the system of one kreuzer (not quite a farthing) per kilo- 
metre (1,090 yards), and the whole system of lines is to be 
divided into twelve zones. ‘The second class pays twice as 
much as the third, and the first class three times as much 
as the third. ‘This reform reduces the railway fares on an 
average nearly to one-half the present amount. ‘The bulk 
of the population were great sufferers from the exceedingly 
high fares, and if the new law is sanctioned, the reform 
will be felt as u great benefit to all. ; 

The yearly account of the Austro-Hungarian Lloyd, is 
expected to close with a loss. ; 

he Austrian Creditanstalt has published its detailed 
account for 1889. The gross receipts amounted to 
7,289,798 florins, and when the expenses have been 
deducted, there remains a net income of 5,270,798 florins, 
which is nearly a million more than in 1888. he dividend 
will, therefore, be proposed at 17 florins, against 14 florins, 
which was the amount paid last year. 

The Union Bank has also published its yearly account, 
and proposes paying a dividend of 17 florins, equal to 83 
per cent. The net receipts were 2 per cent. higher than 
in 1888, and the dividend might have been higher still, 


but it was considered advisable to increase the reserve 
instead. 



























Correspondence. 
BANKERS AND BROKERS. 

TO THE EDITOR OF THE ECONOMIST. 
Sir,—There are several points in your article of last 
week to which exception must be taken. 

1. Its whole tenor implies carelessness on the part of 
bankers in carrying through loans on stocks and bonds ; 
indeed, it is asserted that they disregard “all the rules of 
caution and prudence which an ordinary man would adopt 
for the conduct of his own affairs.” Rather a sweeping 
assertion, and made without any explanation of the grounds 
on which it is based. Assume that bankers are careful in 
the selection of the brokers with whom they deal, and that 
the securities deposited are sufficient in value to cover the 
lean (reasonable assumptions both), and I do not see m 
what respect they are wanting in caution and prudence. 


2. It is pointed out, rightly, that there are two innocent 
parties to such frauds, but, in my opinion, the “ saddle” 1s 
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ut “ on the wrong horse.” 
Lives for clients only, for it is part of their business to 
take in securities in the market—that is to say, they buy 
for cash and sell for the following account—and to enable 
them to carry the securities in the meantime they have to 
borrow. Hence, it is absurd to say that a lender has con- 
structive knowledge that the securities do not belong to the 
broker ; indeed, it appears to me that the lender might 
equally be said to have constructive knowledge that the 
securities are the broker’s own, as they seem to be at his 
absolute disposal. 

Allusion is then made to the securities being left in the 
hands of the broker for a “little while” (until, I 
suppose, the entire purchase is completed), but this 
is very different from leaving them in his hands for 

ears. Besides, if a client sends the money to a broker 
fore receiving the security he has purchased, the risk 
should be borne by the client. 

I know Justice Kekewich said it was part of a broker’s 
business to take charge of securities for his client; but we 
in the City do not think so—indeed, we say it is no part 
of a broker’s business. At the same time, we know it is 
frequently done, but when these securities are misused, 
we hold that the loss should fall on the client who has put 
it into the power of the broker to commit the fraud. Con- 
sider the absurdity of the legal position. If the broker 
sells the securities he conveys a good title to a purchaser 
for cash, but if he only borrows on them, the title of the 
lender is faulty ! . 

The law as it stands (according to the judgments 
recently given) seems to me to constitute a grave danger. 

All that is wanted is an unscrupulous capitalist and 
an impecunious, although apparently trustworthy, broker, 
and a rare career of speculation is open to them, with no 
possibility of loss of capital. 

The anticipation that legitimate business will not suffer 
is, I fear, not likely to be realised, as, although bankers are 
not likely to be guilty of precipitate action, which would 
probably lead to a Stock Exchange panic, still, if the present 
decision is upheld, much legitimate business will be 
checked, although in many cases probably an alteration in 
the mode of procedure will suffice to overcome the difficulty. 
—Yours, &e., A BANKER. 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—It was to be expected that Mr Justice Kekewich’s 
decisions in the recent actions against the London Joint 
Stock Bank would be adversely criticised, but the sensible 
tone (if I may so express myself) adopted in your article on 
the subject will tend to calm those who are antagonistic to 
the law as laid down in Lord Sheftield’s case and followed in 
the recent cases. 

An application to Parliament to enable bankers to shut 
their eyes to notorious facts is hardly likely to be enter- 
tained, and if bankers and their advisers are not men of 
sufficient resource to devise a plan which shall protect 
bankers without injury to the public, matters must perforce 
remain as theyare. But is it necessary that matters should 
remain as they are? I feel confident that it is not, and that 
there is no difficulty in making such arrangements as will 
make bankers practically safe. I say practically safe, 
because such difficulties as that arising in the case now 
awaiting the decision of the House of Lords will be likely 
to occur in the future. I mean defects in the nature of 
bearer securities themselves, which make them, for some 
reason apparent on the face of them, not “ good delivery.” 
The practical point at present is, how bankers are to 
relieve themselves from the effect of the doctrine of notices 
when dealing with money dealers and brokers, and this 

nkers must make some attempt to solve before they are 
entitled either to complain or to seek for special legislation. 
—I am, your obedient servant, Joun R. ADAMs. 

66 Cannon street, March 26th, 1890. 


TO THE EDITOR OF THE ECONOMIST. 


Str,—In your last number you went somewhat fully into 
the recent decision in the action of Simmons ». The 
London Joint Stock Bank. Will you allow me to point 
out one fact material to that decision which does not 
appear to have been in the mind of the writer of the 


rr TLL! 


Remember that brokers do not | 


article? You say, “The public, it must always be remem- 
bered, cannot avoid the employment of a broker in the 
purchase and sale of securities, and it is inevitable that: 
“a seen should remain some little time in the broker's 
1ands. 

It is not as generally known as it ought to be, that 
bankers charge themselves with the duty of saving tne 
public both trouble and risk in this respect. You, Sir, can 
mstruct your banker to carry out any number of Stock: 
Exchange operations, and he will do so without extra 
charge, employing the most reliable brokers in the various - 
marketsand paying foryourstock only ondelivery,and deliver- 
ing stock only onpayment. 'othisextent, therefore, the public 
are protected and relieved in their Stock Exchange dealings. 

The risk which the pablic take upon themselves in deal- 
ing directly with stockbrokers is one so eminently belong- 
ing to them that in the case of a broker defaulting with 
the proceeds of stock, or with cash handed to him to pay 
for stock, no one in his senses would contend that the loss 
should fall on the defaulting broker’s banker, who in good 
faith collected the cheques, and allowed the broker to draw 
against them. 

It is not easy to see why a banker should be called upon 
to exercise greater care in dealing with “ bearer” securities 
in the possession of a broker than with the bank notes and 
cheques which the same broker pays into his account, and 
which are manifestly the property of his clients held by 
him in trust until they receive their securities. 

I have mentioned one way in which the public can pro- 
tect themselves from risk, and there are other ways which 
need not be discussed in this letter. Suffice it to say the 
public are not quite so helpless as they have been made to 
appear. The banker, on the other hand, can do absolutely 
nothing for his protection, if the law be as enunciated by 
Mr. Justice Kekewich. Of two innocent parties the banker 
is the one who is helpless as well as innocent, and being so, 
he is entitled to the protection which the law will surely 
give him later, if it does not give it him now. C. F. H. 

London, March 26th, 1890. 


THE WATERING OF RAILWAY STOCKS. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—In your article of Saturday last on “The Water- 
ing of Railway Stocks” you make the following observa- 
tion :—“It is a vicious expedient, from which only Stock 
Exchange speculators can ultimately benefit.” 1 venture 
to think this is scarcely correct. 

Whatever may be said to the contrary, it is, I think, 
beyond doubt a fact, that wherever division or watering of 
stock has been undertaken by the company itself (as 
opposed to the same process by trust cempanies) it has 
resulted in a considerable increase to the capital value of 
the stock so divided, and this, I take it, is an unquestion- 
able advantage to every individual ordinary shareholder, 
for whilst the return per cent. would not be altered, every- 
one, I imagine, oa be glad to see the value of his 
property increased, especially if through any cause he 
should be obliged to realise. 

I am not going to argue whether watering or simply 
dividing the stock is the most desirable ; but while either 
one or the other would prove a manifest advantage to the 
shareholder, | am saab to see that either would be an 
injustice to anyone. There might, in the case of “watering,” 
under some exceptional circumstances, be an additional 
incentive to speculation, but I very much doubt if, in the 
aggregate, this would be the effect. Wherever dividends 
are fluctuating there must and will be speculation, and no 
amount of legislation can prevent it. 

But as I am only concerned in this letter to show the 
advantage a division of stock would be to shareholders, I 
would point out that, besides the increase in value I have 
already referred to, in the case of a simple division into 
“ preferred” and “ deferred ” (which is, perhaps, preferable 
to watering), every shareholder would then have an oppor- 
tunity of continuing to hold only the preferred or non- 
fluctuating portion of his security, or the deferred, with all 
its chances of increasing or decreasing dividends. I have 
no hesitation in saying that with the increased value such 
division would give I should embrace the former oppor- 
tunity of making myself secure, whilst probably all who 
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could afford to run greater risk would retain both, or the 
one only offering a possible increase in dividend. 

Is it not clear from this that a division of this kind 
would give a choice to two entirely different classes of 
investors, and there being at present an absolute dearth of 
preferenceand trust securities, the increase in the creation of 
these would be a positive boon to the public. Why, then, 
should shareholders be denied the benefit that would be 
given to them by the increased demand there would be for 


their property ? An OLp SusBscriBEr. 
March 24th, 1890. 





seeks assurance that twenty years ago the circumstance® 
justified the expectation of even higher results than these 

Your Edinburgh correspondent also says “It is hardly 
toomuch to say that the great bulk of the American business 
all over the world is got on the basis of these representa- 
tions.” ‘This statement is certainly incorrect. The lion’s 
share of the “ American business all over the world” has 
been transacted by the Equitable, and the annual reports of 
its business show conclusively that the great bulk of this 
business has been written since the Equitable began to 
publish the actual results of its Tontine policies instead of 
estimates which it had previously published. 

The first publication of these results was in 1880, and the 
amount of assurances in force in the Equitable at the end 
of 1879 was £32,471,543, and the new business written in 
1879 was £4,329,358. The Equitable was then a little 
over twenty years old, and these figures represent what it 
had been able to accomplish with the help of estimates. 
The very year of the publication of the Equitable’s first 
T'ontine results, was marked by an increase of more than 
30 per cent. in its new business ; and the tide which thus 
set in the Society’s favour has never ebbed, but, receiving 
a new impulse from the publication in 1886 of its fifteen 
years’ results, has continued to grow until at the end of 
1889 the society had in force £131,461,805. Thus the 
society has in ten years, during which it has obtained its 
business on the strength of the results actually accom- 
plished, more than quadrupled the amount of assurances in 
force which it had been able to obtain during the previous 
twenty years with the help of the estimates. ‘The actual 
results, were, it is true, less than the original estimates, but 
the public took the very sensible view, that its interests 
were best served, not by a consideration of the difference 
between the estimates and the results, but by a considera- 
tion of the advantage which the actual results showed over 
those attained under any other form of assurance during 
the same period. 

Is it not possible that the real ground of displeasure in 
this case, is not that the estimates were too high, but that 


the actual results have been too satisfactory ?—Yours 
faithfully, 













































THE EQUITABLE LIFE ASSURANCE SOCIETY OF 
THE UNITED STATES. 


TO THE EDITOR OF THE ECONOMIST. 


Srr,—In a letter published in your issueof February 15th 
dated Edinburgh, lenare 12th, and signed “ Manager,” 
the Equitable Life Assurance Society of the United States 
is referred to in a manner causing so much comment, that 
I feel it my duty to ask you for an opportunity to reply 
through the same influential columns. 

Your Edinburgh correspondent severely criticises the 
American companies for issuing “estimates” of future 
benefits, and mentions the “ New York Equitable” as an 
example of the failure to realise estimates made fifteen 
years in advance of the time of their fulfilment. 

Inasmuch as it suits his purpose to specify a particular 
company, it seems that it would have been better to seek 
a company which now makes a practice of issuing esti- 
mates instead of naming one which only issued them as a 
means of introducing a new plan of assurance, and as 
rapidly as possible replaced its estimates by the publica- 
tion of the actual results. He does not, however, give the 
least hint of this fact, but leaves his readers to suppose that 
the “ New York Equitable” even now relies upon estimates 
to procure its business. 

Vhen the Equitable brought out a new and very different 
form of assurance from those which had been already tried, 
it was absolutely necessary that estimates of the probable 
results should be prepared. The first question of the appli- 
cant for assurance when a new form of policy is recom- 
mended to him is, what will be the probable result? In 
publishing these estimates, the Equitable always took care 
to provide that they were only conservative estimates 
based on the financial conditiors then prevailing. There 
was at the time no possibility of foreseeing the great change 
in those conditions which took place within ten years, but 


A. Munxirrrick Jr., Manager. 
21, Cheapside, London, E.C., March 24th, 1890. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows :— 





— ; : First 

the character of these conditions is such that all kinds of ae ame | ee 

assurance were similarly affected by them, and if the results a 7 F 

of the 'Tontine policies of the Equitable were less than the | Amount previously subsoribed........... 27,895,523 

reasonable estimates based on the conditions at that time, | Arkansas Timber and Cotton (L.), £1 

so also were the results of other kinds of policies diminished | pet? aiia itaiiway (yaperGeu, ee es — 

in comparison with what the companies then paid. a caniclac cata eaatsbiaillinads 131,250 ...... 12,500 — 118,700 
The su ‘yd of = Tontine policy as shown by a com- | pon Pedro Gold (L.), 10 per Cent., £25 — 

parison of the reasonable estimates made at the time, with ee cre sescesescrera ERD gone 800 -ssee 800 

; . ,£lehares......... 97,500 "..... 24,375"... 5 

the results attained on other forms of assurance, remains as AND 10 Founders’ « aoe — ae 100 

decided now as it was then. The Equitable has published | Pogson Shar? (i) £10 snares rcs Boo | eo | Seb00 

the actual results of its Tontine policies as fast as it had the Weed end Co. (L.)» 6) aanet onc «no 5,500 ...... 2,750 vvseee ee 

panna of doing so, and these results have far surpassed the | General Service Co-speative (ey gi em ee See ” 

' : . TE coor rea 100,000 ...... 10,000 . 000 
results of all other forms of assurance in force during the | ¢,ota Goltieries (L.), £5 shares --svssscssce 132,835 o-oo 303 die 119,282 
same p riod. This appears very strikingly in the Twenty- Do 6 per Cent. Debentures «cies. 68000 nn 6,400 <:.... 87,600 
Year Tontine Policies which are about to mature in 1891. | @gnteyide Tramway (L), £1 shares... 100000...» 6,000... = 

" R . per Cent. Debentures ........... SRB) cco REDO 22.00 47,500 
If the experience of 1890 corresponds with the experience | New ,Eagiand Breweries (L.), £10 ; 
of 1889—and it ishardly possible thatthere can be verymuch | _petpercent’Debentarcany 7" WSS B&B ce "Soak 
variation—the twenty-year endowment policies will show, | Nort eer ee, ae 50000 380,000 
besides the assurance for twenty years, a cash return ofall } Do 4 per Gent. Debenture stock .-.... 139,650 6,650 0. 133,000 
the remiume, together with compound interest at very | ottoman Paper Manufactory (L.), £10 @%) 
nearly or quite 5 per cent. per annum. In the sense that nN seein nee sovsensonses OP sc 16,200 ...... 307,800 
most policy-holders could not have obtained for the twenty Rede ticticosn nets «MND dons 1,000 ...ere 9,900 
years more than 5 per cent. per annum compound interest Do 44 per Debentures ............sesseeees 60,000 evecce 6,000 corcce 54,000 
thei : . Russian Conversion Loan .............0000 (11,865,000) ...... die4) cadets bee 
on their premiums on other forms of investment, it may be | Shelley s Patent Roofing (L.), €i shares 14,500 ©... 3625 3.) 10875 
said that they have had their assurances practically free, | S*pingteld Breweries (I.), £10 shares... 105,000 ..... io. 
E the letal fitable f ? : r Cent. Debentures .............. Ee cncine 9200... 00 AOo 
ven the least profitable forms of policy—those which have Tewkesbury Brewery (L ), £5 shares... 6,000. «.... 600 vanes 5 
peerne the ae amount of protection in proportion to } per Cent. Debentures ............ 35000 |... 3500 :..... 1,500 
@ premium—show a cash return of more than all the —— 
. . T i = 
premiums paid, so that in the least favourable cases the men maS Pate serena 


assurance will have been obtained for less than the interest 
on the premiums. Th view of such remarkable results as 
these, of what possible consequence is it to any man who 
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1} We have received the following prospectuses :— 


1} 160 are founders’ shares. 


Greta Collieries (L.).—Capital, £200,000, in 40,000 
shares of £5 each, of which 39,840 are ordinary shares, and 
Issue of 26,667 shares, of which 
26,507 are ordinary and 160 are founders’ shares. The 
remaining 13,333 ordinary shares will be issued to the 
vendors, 8,000 of which are issued as fully paid-up, and 


|| 5,333 paid up to £3 per share in part payment of the 


|| purchase-money. 


Issue of £64,000 of six per cent. deben- 


j| tures of £100, or multiples thereof. The founders’ shares 


will receive no dividend in any year until the ordinary 
shares have received 8 per cent. dividend for that year. 


|| After paying 8 per cent. dividend on the ordinary shares, the 
|| founders’ shares will (after due provision is made for reserve 


fund) receive half of the remaining profits. The company 
is formed for the purpose of introducing additional capital, 


}| with the view of further developing the mining rights for 
{| coal over the tracts of coal lands acquired by the company. 


{| Great Northern Railway. 


An agreement has been entered into to purchase the 

Leconfield and Greta Collieries, situated about 30 miles 

from the port of Newcastle, New South Wales, on the 

The purchase price is £175,000. 

= lists open on Monday, ae close on or before Tues- 
y. 


New England Breweries (L.).—Share capital, £410,000, 


|| divided into 20,500 8 per cent. cumulative preference 


shares of £10 each, and 20,500 ordinary shares of £10 each. 
In addition to the above shares, there will be issued at par 


jj £200,000 in 6 per cent. mortgage debentures of £100 


}| six months’ notice, after December 31st, 1905. 


each, redeemable at £110, at the option of the company, = 
Of the 
foregoing shares and debentures the vendors take in part 
payment one-third of each class of security. ‘The company 


j| 1s formed to acquire the brewery businesses of the Haffen- 


|| of Lawrence, Mass. 


reffer Brewing Company, John Roessle, Suffolk Brewing 
Company, of Boston, Mass., and of Stanley and Company, 
Out of the purchase-money will .be 
payable every expense in connection with the incorporation 
and establishment of the company down to allotment, 
including brokerage, as well as the cost of investigating the 
titles, and completing the purchase. The lists will close 
Tuesday, April 1. 


North Cornwall Railway.—Issue at par of £400,000, 
in 40,000 shares of £10 each, with option of subscribing for 
£133,000 four per cent. debenture stock at £105 per cent. 


j|' The North Cornwall Railway Company is incorporated 
jj under a special Act of Parliament, and the line which is 


about 49 miles in length. ‘The first section of the railway, 
fourteen miles, from Halwill to Launceston, is completed, 
and open for traffic. The London and South-Western Rail- 
way Company have agreed to work, stock, and maintain 
the line in perpetuity,with full facilities for through booking, 
on the terms of their receiving 55 per cent. of the gross 


j| receipts (less Government duty), and have also agreed to 


allow the company a rebate of 10 per cent. upon all their 
gross receipts from their own line, or lines in connection 
therewith, eastward of Exeter, from traffic which may pass 
over, to, or from any portion of the railway, westward or 


{| southward of, and inclusive of, Launceston, as well as upon 


all slate traffic which may come over the railway from the 
Delabole district to Exeter or eastward thereof. ‘This 
rebate will be paid by the South-Western Company up to 
£9,000 per annum in respect of the 35 miles now to be 
constructed, unless the net receipts of the line suffice alone 
to pay 4 per cent. on the present issue of debenture 


{| capital, and 44 per cent. on the share capital, when the 


rebate will cease altogether, or be diminished propor- 


|| tionately, reviving again if necessary in any year. 


Ottoman Paper Manufacturing (L.)—Share capital, 
16,250 ten per cent. cumulative preference shares of £10 


jjeach; 16,150 ordinary shares of £10 each, and 100 


founders’ shares of £10 each. Issue of the preference 
and ordinary shares. ‘The profits of each year will be 
applicable first to the payment of a cumulative preferential 


{dividend at the rate of 10 per cent. per aunum on the 


amount paid up on the preference shares, and next to the 
payment of a dividend at the rate of 15 per cent. per 
annum on the amount paid up on the ordinary shares ; 


and one-half of the surplus profits belongs to the holders 
of the ordinary shares, and the other half to the holders of 
the founders’ shares. Each founder has agreed to appl 
for 100 preference shares and 100 ordinary shares for te 
founders’ share, that no priority will, however, be given. 
The company is formed to acquire the benefit of the con- 
cession granted by the Sultan of Turkey for the establish- 
ment of paper works under the title of the “ Hamidié Paper 
Manufactory,” in Turkey, for a term of 50 years from the 
14th day of September, 1886. Such manufactory will be 
constructed in accordance with plans approved on behalf 
of the company, and will with the concession be held by a 
Société Anonyme Ottomane duly registered. in Turkey. 
The lists will close on Wednesday. 


Russian Conversion Loan.—'The conversion and redemp- 
tion of the Russian Five per Cent. Loan of 1862 is 
announced. ‘I'he operation is to be effected by means of an 
issue of £11,865,000 Four per Cent. bonds and payment in 
cash of £3,900,000, in conformity with the Ukase dated 
March 9—21, 1890. Messrs. N. M. Rothschild and Sons 
are authorised to receive bonds of this loan for conversion 
into the new Four per Cent. bonds. Applications will be 
received until Thursday, April 3, inclusive. In the con- 
version, for every £100 nominal capital of the Five per 
Cent. loan, the holder will be entitled to £79 2s nominal 


capital of the Four per Cent. loan and a payment in cash of | 


£26. The Four per Cent. bonds, both principal and interest, 
will be free from all Russian taxes. An accumulative 
sinking fund will reimburse these bonds at par in 81 years, 
by half-yearly drawings. The first drawing will take place 
on March 1, 1891. The Government undertakes not to 
increase the sinking fund before January 1, 1900. All 
bonds of the Five per Cent. loan of 1862 not presented for 
conversion will cease to bear interest on July 1, 1890, and 
will be repayable in cash at par, with accrued interest on 
that date. 


Springfield Breweries (L.).—Share capital, £105,000, and 
debentures £30,000 ; share capital divided into 5,000 8 per 
cent. cumulative preference shares of £10 each, and 5,500 
ordinary shares of £10 each. 5,000 preference shares, and 
5,500 ordinary shares are now offered for public subscrip- 
tion, and also £30,000 6 per cent. debentures. This com- 
pany is formed for the purpose of acquiring the properties 
and businesses of the breweries known as the Springfield 
Brewery and the City Brewery, Springfield, Ohio, in the 
United States of America, and to work them under one 
management. ‘The price, as fixed by the vendors, to be 
paid for the two breweries and all premises and buildings 
connected therewith, and including machinery, plant, 
horses, wagons, stock-in-trade (as per contract), and good- 
will, is £125,000, of which the ws oh will accept payment 
of £45,000 debentures, preference or ordinary shares or 
partly in each at the option of the company. ‘The company 
does not take over any liabilities. 





PUBLIC INCOME AND EXPENDITURE. 



































REVENUE. 
—— Receipts——~ | -—-Recniprs.-—~, 
Estimate | April1, | April1, | Week Week 
| for the | 1889, to | 1888, to Ended Ended 
Year Mar. 22, Mar. 23, | Mar. 22, | March 23, 
| 1880-90. | 1800. | 1889. 1890. 1889. 
| |. 1 | Os 1s 
CUstOMs o.ccceceecsesceseseeese | 20,050,000 19,985,000 19,657,000, 382,000! 885,000 
Excise* ....................-......««} 92,870,000) 23,745,000 25,315,000}  708,000| 733,000 
Dia 5 shdenyseciscesctacetions | 12,580,000 12,778,100 12,015,000, 189 165,000 
Land Tax and House Duty..., 2,960,000' 2.905,000 2,345,000, 135,000) 115,000 
Property and Income Ts< ...| 12,550,000! 12,135,000 12 130,400) 481,000) 1,000 
Post Othe decteseeseeseestcseecese! 8,985,000) 8,985,000 8,650,006 60,000 000 
Telegraph Service ..............| %230,000' 2,210,000’ 1,990,900 nil nil 
Crown Lands ........0c00...| $80,000 893,000 430,000 nil 37,000 
Interest on Purchase Money| i 
of Suez Canal Shares, ' | 
Sardinian Loan, &. ......, _280,000' 173,327 125,128) nil | oil 
Miscellaneous .............00000-., 2,850,000, 8,192,600 2,887,454) 321,908 82,853 
Total Receipts ......... | 86,150,000 §6,501,927 86,054,582 2,061,610, 2,157,860 
Ct CC: _ ema} Gagner Te eer 
EXPENDITURE...........+-+:+. 96,183,039 79,662,564 80,949,829: 
of England am 42d ore 
Do Bank of Ire ciistaeiabianaiaasegiekccnaaaak ae 190,08 
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OTHER PAYMENTS. 






















































corresponding Mar. 24,| Mar. 30, Mar. 28, | Mar. 27, | Mar. %, 
April 1 to\A 1to A 1 to) a with the present week. 1888. , 1880. | 1890 
Mar.15,'90. Mar. 16,69 Mar.18,°90. Mar. 16,89 | Circulation £ 8 ae 8 hel 
aa ns ree mar ned i 740,545) 23,800,625 28,972,555 23,665.540 , 23,874,245 
capald | ConversionandRe- £ | & Public ae iaidaaated Traeseos 10,543,556 14,002,333. 12,445,728 | 11,238,408 
Buitien, ie... span Ase dem Other deposits |........... 25,998,879 23,727,338. 25,981,701 24,198,039 25,040,678 
laud iaene Fund) Expenditure met Government securities...| 16,685,149 14,210,438, 18,009,681 15,499,861 | 13,795,615 
— cutot Revenue | Other securities .......... 21,840,879 21,n28,341. 25,340,977 24,511,201 | 24,243,106 
ere saat eater! of year .... 42,551, 3,009,705 | Reserve of notesandooin| 17,261,205 16,719,907 15,139,76% 15,216,119 | 16,328,120 
——— nal | Advances: — | 1,740,000, 620,090 | Gein and bullion... 29,001,840 24,770,532) 22,912,319 22,631,659 | 24, 
pee gj) 17810.962 | Imperial Detence Piatto ee] |. | ORK | BEE | LZ | aeaz 
—. ~=—ES——( (i | ee eee , j 4 
vanoso(ansopaid)| | smminehnintesss: | Bank rate of discount../ 3% . 4 | $5 | 32 Ef 
Funded Debt... aan ge Fries ctaiver perce’ | sea | aaa | ‘asd | acid ‘sifa 
‘Treasury Bilis paid Average price of wheat..| 460 1d 838 :d | S0sGd | 303 5d | 208 Sd 
off (net amount)! 1,870,000... Exchangeon short), 25.25 - 32} 25.30 -35 25.25 -80 25.20 -30 25,21}-26} 
Exchequer Bi - short) 32.2-3 , 121-24 | 12.03-14) 1213-23 | 1215-2 
OF ...0..-... | 212,000, 567,000) _ Hamburg (3 mths)| 20-66 20.49-53 | %.47-51 | 20.60-64 | 20.60-64 
° er Clearing-house return ...| 100,935,000 124,345,00C 158,904,000 119,165,000 ‘125,427,000 
: 1 ra: |__788,982' 2,378,609 * New 23 per cents.—Goschens. 
* Excl of transf Local Taxation Account :— 1883- ‘ 
oe a * - , —" £ y The amount of the “other deposits,” compared with the “other 
In respect of Excise Licences ............cccc0cc0e00 2,970,000... .. bi securities,’ showed in 1880 an excess of £4,158,000; in 1887 an 
In respect of Probate Duty .............0.seesessersee 2,171,520 ......1,376,000 


excess of £1,900,997 ; in 1888, an excess of £640,724; and in 1889 
an excess of £686,888. In 1890, there is an excess of £2,318,058. 


In 1887, the money market was active and firm. The stock 
markets showed no particular feature. 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 


In 1888, the money market was quiet and steady. On the Stock 
communications. Exchange an upward tendency prevailed. 
Commeentiens must be authenticated by the name of the In 1889, the money market was active, and on the Stock 
i . 


Exchange the tendency of prices was generally upward, although 
a very high level had already been reached. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house. 
Special days are given separately, together with the total in- 
crease or decrease to date in each case. 


(000’s omitted.) 








The Bankers’ Gazette. 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

Ax Aocount pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the Week ended on Wednesday, March 26, 1890. 


Weeks | Stock Exchange | | «Pourths” of the 
Ending. Total. | Pay Days. | Consol Pay Days. | Month. 























Date. | £ | Date & | Date. lg | Date. & 
I88VE DEPARTMENT. 1890. | | 1880. 1889. | 1389. 
£ £ Jan. 1 to8 300,708, Oct. 16 67,874, iMay 8 29,030, May ‘ a 
* BB cssax 1 380 » June , June A 
Notesissued ......... 39,746,320 Government debt ... 11,015,100 aa | 13048, ‘Nov. 14 53,082. July 3) 29,152, July 4, 24,436, 
Other securities...... 5,434,900 ', SD ues | ——_ ati 28 eae aug. 1 ey _ . aor 
i i ‘ Fe D aceese 610, 12 ’ o | t. | ’ , P , 
a ye bullion 23,296,320 OE ceil 28208, 30, GAOL, Oct. 2, 27,262, Oct. 4 25,472 
FE IE vonscveee vee = 174,205, | 1890. | Nov. 5 22,412, Nov. 4) 26,193, 
39,746,320 od - ee ae Jan. . om . 2; 31,897, — 4, 19,687, 
1746,; 39,746,320 BED ccs 6,197, | 1989, . | } Ie 
, BB cece 119,830, Feb. 13 52,886, Jan. 6 31,073, Jan. 4) 24,100, 
BANKING DEPARTMENT. red 165,216, | 24, 48lul, Feb. 3/ 80888, Feb. 4) 22,647, 
£ £ 26 0... 125,427, Mar. 13 63,441, Mar. 3 32,957, Mar. 4) 22,022, 
Proprietors’capital... 14,553,000 Government securi- Total, 1890 T 978,163, | 978,184 | 94,918 68,769, 
ee 3,840,718 |  tieS.........ssssccccoees 13,795,615 | Correspndg. | \ 1,202,567 x et | orpso, 89,185, 
Public deposits*...... 11,238,403 Other securities ...... 24,243,106 | _ total, 189 J °° ag mene: | 20,416, 
Other deposits......... 25,040,673 | Notes..............0.0.0«. Maas cae hn ae | ~ iseecl ~ ic Heel ~ loaee 
Seven-day and other Gold and silver coin 9560435! aso total) —<—<—<_ _—_| ———_ |__| _ _—__— |. 
en eee Ps 194,045 in 1889 ... 7,618,766,, ... | 1,338,842,,  ... | 351,690,/ .., | 290,117, 
aaa) ; Do 's8 .../6,04%172, |) 1,252,465, | | 882,470, | | 279,001, 
: | 676,594, a nay 19.220, |... 
54,366,839 54,066,830 | ""Sige’}| Sore | — leeee| ~ lasix | 7 ae 
* Including Exchequer Sorin Banks, Commissioners of National Debt, and | ————-— — - om 
ividend accounts. 





* ot) ” di : 
Dated March 27, 1890. The “ Fourth” fell on Sunday 


The following is the Manchester Bankers’ Clearing :— 


F, MAY, Chief Cashier. 


FRIDAY NIGHT. 


The preceding accounts,compared with those of last week, 


y 
1889. 1888. 
exhibit :— 





£ £ 
Increase. Decrease. TNE isk dns ccicet hontai imaahehadaenebibaeebbdaandouneoaeE” “ahmieseds 136,276,126 
£ £ ———_ 
Olroulation (excluding Bank post bills)............... he. by de a Increase in 1889............£14,014,955 = 10°3 per cent. 
SE ORE RIND cticineeancnns 
SEPP INIUIED. snccoscusonnssonotsatnninorsecesecotavesnuoesios 1,754,886  ....ccreceee 1890. 1889. 
SUMED OGUNEINOT: ccccccensnenesesersevceresncsensnoss an: ipabbapeenns 2 a 
III cases cascictcninsanaedinthcamratce REIS ccm Fleven weeks ended March 15 ...........+..000 34,997,130 .......+4 32,213,240 
St winiensetdnshrihnidniitiinianmanastaiihiantctinasenbines 146,841 o.ceceseee Week ended March 22......sssssssess ereereeseee 2)680,150 seven 2,627,741 
Tia udiinienatundsadhLebnirdaactectadonenteeneseeddbbanmies ‘ Oe. sevanscncnn oes ” ea Ra? @nc 
A eat RRS RN ease a rset — seusecerese 78,920 37,577,280 ......... 34,840,981 
ne eee ba! oe ea Sad idy | voter am Increase in 1890............0+ £2,736,299 = 7s per cent. 
The following shows the amount of the Circulation, Bullion in 


both departments, Banking Deposits, Banking Securities, Reserve, 


The principal items in the latest weekly accounts published by 
and Rate of Discount, for three months ending Mar. 26, 1890 :— 


the leading Continental and the New York As:ociated banks are 
compared below with the previous statement and with the corre- 
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, rs : oe 
Gola er ital = s . sponding statement of last year : 
| in from reulation in ot ANK FRAN 
Date. Cl 894) Abroad, or | (excluding |p, its, Banking LE a a —. oe 
Bullion. | out for , Bank Post . Depart- Reserve. salg | | ; 
Export. Bills). | ment. ~ 3g ree See 
| ree |= March 27, March 20, March 28, or Decrease. 
— le tat Ma | 21800. | 100. | 10. =o” 
 } £ | £ er we £ £ | xix | | Last Week. Last Year 
Jan. 1 17,782,374) 700,000 out, 24,673,490 34,106,629. 42,676,391 9,308,884 2726 pe eee 











8 13,145,328 No transactns, 24,516,065 31,902,278) 40,198,822 01308313 27 4 — 
15 18,658,868, 94,000 out) 24,145,405 30,143,530 37,629,356 10,713,463) 353/— 
22 19,241,347, 74,000 in| 23,860,020 28,813,657) 35,439,634 11,581,327, 490 — 


29 20,730,036) 1,056,000 in! 23,525,480 |30,903,465) 35,692,»01 13,404,556) 44¢/— 
Feb. 5 21,492,311, 117,000 in| 556) 444 


ASSETS. | £ } | £ | £ £ 
Coin and bullion—Gold.. 50,387,000. 50,173,000 40,531,000 + 214,000 + 9,856,000 
Silver.. 50,270,000 50,151,000, 49,420,000 + 119,00 + $60,000 





Discount and Advances... 35,801,000 34,612,000 50,040,000 +1,189,000  - 14,239,006 








} 7 23,847,900 30,195,782 35,011,810 13,444,411 cat|— LIABILITIES. \ | 
12 22,049,725, 420,000 in} 23,469,425 31,298,083) 34,805,255 14,780,300) s64— I acid xsses vcocinpecancoce 121,027,000 122,013,000 114,051,000 - 985,000 + 6,976,000 
19 22,912,453) 853,000 in| 23,185,405 32,122,739] 34,237,248 16,177,048) 50 |5 | Government deposits ...... , 5,883,000, 4,742,000, 3,990,000 + 642,900 + 1,393,000 
26 (23,436,464 256,000 in) 23,069,860 35,346,915, 26,634,113 16,816,604 474— Private deposits ............ _ 18,202,000, 16,439,000, 24,687,000 +1,763,000 — 6,485,000 
Mar. 5 23,584,132) 247,000 in| 23,666,825 33,250,724) 35,418,706 16,267,397, 473|— { bt ketal 
12 23,756,122) 151,000 in| 23,901,210 32,892,017] 34,561,272 16,904,912 51 4g | ~—SS ee as a ina 
19 24,106,524) 16u,000 in} 23,148,475 33,565,991) 34,763,344 17,407,049) 51414 IMPERIAL BANK OF GERMANY. 
26 24,252,365' 165,000 in’ 23,874,245 36,279,076 48,038,719 16,828,120 461'— | — lagi elena a tain Aan laetttatren Lain 
Subjoined i 1 ; ee — ae aa Last. Week Last Year. 
ubjoined is our usua i i i * a . | sast Wee : 
Bank Sleeves, the Bank Rate of Dinene t, the wo ¢ mow se ehe fanaa. | Te 
‘wh scount, the Price o Consols, the | Coin and bullion ............ 41,963,000 41,676,000’ 46,939,000 + 292,900 - 4,971,000 
Price o eat, — ae Exchanges during a period of three anne and advances ... | 20,452,000, 28,163,000, 23,287,000 + 1,004,000 + 6,160,000 
correspon wi LABILITIES, } 
ok sin: es © present date, as well as ten years | notes in circulation........ 44,862,000! 44,600,000! 44,277,000 + 263,006) 4+ 586,000 
Current accounts............ 22,529,000 21,296,000} 22,016,000. +1,232,000:+ 513,000 
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March 29, 1890. | 


AUSTRO-HUNGARIAN BANK. 








March 22,; March 14, ; March 23, | 
1890. 1890. | 1889, "|Last Week| Last Year. 
AssETs. £ & £ 
Coin and | _5,467,00C} 6,467,000, 5,536,000) ... |= 69,000 
Silver... 16,191,000' 16,210,000) 15,535,000 - 19,000 + 55 6,000 


Discount a and advances ~ ——— 15,240,000} 17,032,000 — 113,000, - 1,905,000 


Circulation ..............++ 39,304,000 39.236,000 36,512,000 + 68,000 + 2,792,000 
_NETHERLANDS BANK. Ss 

March 22, March 15, ; March 23, 
1890. 1890. 1880, panes Last Fear. 


Assets. £ £ 
Coin and bullion—Gold..|; 4,846,000) 4,661,00C| 5,059,000, + 1 — 213,000 
Silver...) 5,779,000) 5,746,000} 7,070,900'+ $30,000} - 1,291,000 


























Discount | and ad ..| 9,472,000) 9,716,000 er 214,000) + 2,065,000 
ABILITIES. 

Notes in circulation ...... 17,179,000; 17,482,000 | 16,668,000, - 303,000|+ 411,000 
See se 1,222,000 1,143,000! 1,346.000'+ 79,000|- 124,000 
NATIONAL BANK OF BELGIUM. 

| March 20, March 18, March 21, | | 
| 1890. 1890. 1889. ‘Last Week’ Last Year. 
Assprs. | & £ i. £ 
Coin and bullion............ 4,287,000! 4,224,000 4,148,000 -+  63,000'+ 139,000 
Discounts, &C. .........s00008 12,057,000' 12,116,000 11,326,000 - 59,000 + 731,000 
LIABILITIES. | 
RIOR ccsasinseovicice sion | 14,861,000' 15,002,000 13,903,000 -- 151,000 - 942,000 
DEDEIID ..0c0crseceerervcsenseee 2,409,000 2,298,000 2,469,000 + 111,000 - 60,000 
BANK OF SPAIN, 
March 22,; March 15,; March 23, | | 
1890. 1890. 1889. Last Week Last Year. 
Assars. . £ . | «x | = 
Coin and bullion ............ | 10,456,006) 10,293,000) 12,802,000 + 163,000 - 2,346,000 
Discounts and advances..., 42,198,000) 42,216,000) 38,959,000,- 18,000 + 3,239,000 
LiaBiLitips. 
CABOBIEEION s,s. <ocsrernseceesee 29,519,000} 29,629,000] 23,381,000'- 110,000, + 1,210,000 
SN datrsneecichevoens | 16,085,000} 16,111,000] 16,685,000, - 16,000 - 600,00C 
ORR ste) NEW YORK ASSOCIATED BANKS. = 
March 22, ; March 15,; March 21, , | 
1890. 1890. 1889. Last Week, Last Year. 
Assrrs. £ £ £ ao 
a  baierh test 16,300,000, 15,700,000; 16,440,006,+ 600,00C — _ 146,000 
Legal tender ...........000000 4,960,000) 5,040,000! 6,980,000 -- 80,000 - 2,020,000 
Loans and discounts ...... | $0,700,000 80,940,000 84,260,000 ~ 240,000 - 3,560,000 
LIABILITIES. 
Circulation..............s0000 | 720,000, 700,000, 860,000 + 20,00 - 146,000 
Net deposits .... ............ 82,280,000, 82,100,000 88,300,000 + 186,000 - 6,020,000 
RESERVE (Specie & Notes) | 21,260,000, 20,740,000, 23,420,000 + 520,000 - 2,160,000 
Reserve ...........0006 20,570,000, 20,525,000 22,075,000 + 45,000 - 1,605,000 
Excess of actual reserve..| 690,006’ 220,000 1,345,000 + 470.090 - 655,000 


Converting the reiche mark at 18; the Austrian florin at 28; the Dutch florin 
at ls 8d; and the franc lire, and peseta at 25 per £1. American currency is 
reduced into English money at 4s per dollar. 

Discount and Loan Market.—The market has been 
generally easy during the week. On Monday two millions 
and a half of Treasury Bills were allotted at an average rate 
as low as £2 10s 3'235d for three months’ bills, and 
£2 16s 6°618d for twelve months’ bills. On that day discount 
rates receded about 4, being quoted at 2} per cent. for best 
three months bills, whilst the rate for day-to-day loans ranged 
from 3} to 3} per cent., and for short loans from 3 to 3} per 
cent. The Stock Exchange settlement was a comparatively 
light one, and only created a moderate demand for money. 
The usual terms for loans in connection with the settlement 
were about 34 to 4 per cent., but in some cases money was 
obtained at rates a little lower than this. Nevertheless, money 
has not been plentiful in the market, and recourse has been 
had to the Bank, where a fair amount of business has 
been done at 4 per cent. for loans, till April 8, and 4} 
per cent. for shorter periods. There has been quite a strong 
demand for bills, which are being withheld, in anticipation 
of the greater ease which may be expected after the turn of 
the quarter. There was some disappointment in the market 
that the Bank directors did not see their way to reducing the 
Bank rate at their meeting on Thursday. However, with the 
impending dividend payments and the distribution of money 
which always occurs at this time of the year, it is unlikely 
that the present rate will be maintained for more than 
another week or two. The Bank return shows that the 
expansion in the note circulation, which may now be 
expected to develop, has begun, for in spite of the fact that 
£165,000 has arrived from abroad, there is a decrease of 
£579,000 in the reserve. The borrowing from the Bank which 
had taken place up till Wednesday last is indicated by the 
increase in other securities of 34 millions, part of the money 
borrowed being shown in the 1} millions increase in private 
deposits, and part having gone in payment of taxes, as 
Shown by the increase of £958,000 in the Government 
deposits. 

Tenders for £2,500,000 Treasury bills were opened at the 

nk of England. The total amount applied for was 
£12,039,000. The amounts allotted were—in three months’ 


bills, £1,646,000, and in 12 months’ bills, £854,000. Tenders 
for the former, at £99 7s 2d, receive 60 per cent. and above 
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in full, and for the latter, at £97 2s 6d and above, in full. 
The average rate per cent. for three months’ bills was 
£2 10s 3°235d, and for 12 months’ a 9 £2 16s 6°618d. 

Tenders for £2,264,734 Queensland Government Three and 
a-Half per Cent. stock were opened on Friday the 21st inst., 
at the Bank of England. e applications amounted to 
£6,221,800, at prices varying from £100 to £97 (the minimum). 
Tenders at £97 13s Gd receive about 68 per cent. of the 
amount oc for, those above that price being allotted 
in full. he average price obtained for the stock is 
£97 16s 7d. 

Tenders will be received at the Chief Cashier's office at the 
Bank of een, on Monday. the 31st inst., at 1 o'clock, for 
Treasury bills to the amount of £2,500,000, dated April 5, 
1890, and payable at three months, or six months, or 12 
months after date, at the option of the persons tendering, 
viz—on July 5 or October 5 next, or April 5, 1891 
respectively. The persons whose tenders are accepted will 
be informed of the same on Tuesday, the Ist prox., and pay- 
ment in full of the amounts of the accepted tenders must be 
made to the Bank of England not later than 2 o’clock on 
Saturday, the 5th prox. 

We are informed that Mr Frederick Theodore Gade was 
declared a defaulter upon the Stock Exchange on the 28th 
inst. 

The Argentine Minister in London has communicated to 
Messrs Baring Brothers and Co. the contents of a telegram 
which he has received from his Government to the effect 
that the Government has resolved to meet the economic 
crisis by immediately adopting energetic measures. It is 
stated that considerable reductious have been made in the 
Budget expenditure for the present year, and next year's 
Budget will also show a great reduction in expenditure. 
The Government has ordered the suspension of all conces- 
sions with Government guarantees to new railroad com- 

anies and other undertakings creating fresh obligations. 

he Provincial Government is to be ordered to suspend the 
issue of mortgage cedulas, and all the provinces will also be 
ordered to make no further issues of credit paper and to 
abstain from contracting any exterior loans. The Govern- 
ment has resolved that all guarantees given to railway lines 
be paid on the Ist of January and Ist of July of each year, 
even if the accounts have not been examined and approved. 
The issue banks will not be allowed to increase their note 
circulation, and‘ the Government proposes to diminish the 
issues made. 

The India Council have sold the following drafts during 
the week :— 


£ ad 

Friday ... 60400 in transfers on Calcutta at... 

me ... $3,600 in transfers on Bombay at...... it 5 per rupee. 

se — in none on — i oten ) 

0, in tranefers on Madras at ...... 

os 50 000 in transfers on Bombay at... .. 1 51-32 per rupee. 
Monday 60,000 in transfers on Bombay at...... 
Tuesday .. 20,000 in transfers on Madras at ...... 1 5yg per rupee, 
Wednesday... 2,000 in bills on Calcutta at —..... 1 5 per rupee. 

" me i in transfers on Calcutta at......\ 5 1.32 per rupee, 


38,400 in transfers on Bombay at ...... 
70,000 in transfers on Calcutta at ... 
.. 90,000 In transfers on Bombay at..... 
ie ... 10,000 in transfers on Madras at ...... 

For next Wednesday 45 lakhs are to be offered for tender. 
During the week ended Wednesday, March 26, 61 lakhs 
were old, and produced £432,446, the remittances for 
21,74,66,638rs disposed of between April 1 and that date 
realising £14,996,986. : 

Writing on the 27th Messrs Pixley and Abel say the price 
of silver, which was fixed on the 18th at 433d, remained with- 
out change at this figure until to-day, when the good sale of 
Council drafts effected yesterday created a better feeling, 
and the quotation advanced to 43}}d. 

Gold.—Sar gold, fine, 778 9d per oz standard ; bar gold, con- 
taining 20 dwts silver, 778 10d per oz standard. 

Silver.—Bar silver, fine, 43}3d per oz standard ; bar silver, con- 
taining 5 gra gold, 44,44 per oz standard; cake silver, 474d per 
oz; Mexican dollars, 428d per oz, nominal. Quicksilver, £9 10s, 

We subjoin our usual discount quotations for paper having 
various periods to run, and a comparison with previous 


,300 in transfers on Bombay at ...... about 36 per cent. 
1 5's per rupee. 

















wecks, 
os Bank Bills. Trade Bills. * 
rr 
és 8 Months. 4 Months. 6 Months. 8 Months. 4 Months. 6 Months 
— —_——— ee ae ooo 
% ee eee % at: | % 
Sankt Biel 4 8414 | 4 4 4 43 | 4h) 4a 4h 
10... 44 4 4 df 3 6 | @ 5 | @ SG 
17... 6 5 | 4 4 5 hl of 6h) 4g BR 
24...) ea. ia 4 “a 5 | ok 8 5 
| et 44 4 ‘ asi 6 | 4&6 
Feb. 7... 4h 4 ‘ 46 | a ob | 5 
14...! 44 4 cs e 6 | 4 5 5 
21..| 4h 9 44 4 4 “s6i4si¢ & 
28.. | 5 4 34 bj ¢ 6 | 5 
Mar. 7.1/3 4 3 a 8 44) 3h 4h! 45 
14... 3 24 2 25 4 | 6; 4 
21../33 2 8 3 so] 6 | 4 
28.. | af ae A Sh Oe ee eee et 
> These rates range trom those current on the very best paper to on 


bills for which Bank rate is usually required. 
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The rates allowed on deposits by the joint-stock banks and 





















































23. 
F pe CLONING “ees — se 
mnt-hemsee, gp 0 Sanpee t— \Friday.| Sat. | Mon. Tues.| Wed. Thurs.) day. |* a= 
‘Private and joint-stock banks at notice.............. a“ 3 per one cerca eer ae —— -— - = 
unt houses at call .........s.ccssecersereeee Gobedebine orld per cent. 8. 23 % un , 
nas : 2% '%,red. 1923 963 74978 2974 $97} 897} 307k 8972 B 

Do at seven and fourteen days’ notice ......... 2} per cent. en 964 ‘| jer tori ie jot i a+ i 

The discount quotations current in the chief continental cities are 4 e — — ere ot 6944 5 944 3043 5 944 Boe 208 5 | oe 
as follows :— Local Loans 3% Stk. 102} }102 3102 3102} 3102} 3102} 3102} 3 same 
Bank Open | Bank Open | Excheq.Bills,Jn....... par 5/p par 5/p par 5/p par 5/p par 5/p par 5/p par 5/p same 

Rate. Market | Rate Market. | Bank Stock .. ......... 330 33330 33330 33331 84331 34331 34331 34+ 1 

; | fou MERE tie Sy 130 fa Sate a Shh 

895 3’ 4 | Do8 % red.,1948.... ) 3 Se 

oo age 2 Fee, OU Be Gomon 7G Mar'89] 4h 7 | MERA of Weke syzinny fing Fang’ guy ga guy dM | came 
eeeeeeeee . > eeeeeeree . ‘ ——— ——__——— = . iconaene 
eee wes : at 'St Potersbre. 34 Dec.,'89] He Home Railways.— In the Home Railway department, Cale 
titel 24 May, 85} 2h | Lisbon us, 5 Mar. 90] 4g | donian stock has excited the most interest during the week. 
Brussels ...... 3 Mar.,’90} 23 Copenhagen.. 34 34 | Itsuffered by reason of failures in the North and in connection 


At other centres the latest recorded quotations are :— with fears that the Conversion Bill before Parliament would 


% lcci | Manabi. not be proceeded with, this causing sales by many. At no 
New York (call money) 3 Bombay, Bnk min. 12... time, however, was the stock without its supporters, and a 
Ditto (endorsed bills)... 51054 | Melbourne ...... 7 to 8...... 8 to9| fall when it took place was generally succeeded by a. rally. 
Calcutta, Bank min. .., 11 Sydney&Adel’de 7 to §......8 to9 


On Thursday the stock recovered as much as 14, principally 


The following are the standards for gold points of the principal | owing to purchases by local operators, but such had been the 


gold exchanges :— 





extent of the previous decline that the quotation still showsa 
os seats us. os e5 sor milte for us. (30% aoe — forus. | deficiency on the week. The heavy lines generally are 
26.224— Par. 20.43—Par. 4.867—Par. h last Friday, but in the interval 

va quoted rather better than last Friday, but in the 

ee Se ee ee ee ee eS dal bes token place and the loss ‘regained. Sheffields 
| The latest exchanges are :— show a decline of 1. The Southern stocks are higher on the 
‘French “cheque” exchange 25f 2]4c,* or # per mille against us. week, because of good traffic returns. The February 
‘German short exchange ..... - 20m 364 pf, or 3} per mille against us. 


New | Bi moa ace t $4.877, or 24 per mille for us. 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


revenue statement of the Brighton line showed a net increase 
of £5,800, which has had a very favourable effect. 


The following are the latest closing prices, &c., of some of 
the leading stocks :— 











































Making 
NDON COURS man Gate as” etl Be 
it Week. To-day. or ° ces. 
sxnetanieoremeuniees ae. Caledonian........... se EE one 1” 10x... — 18 .. 120 
Great ——— sas “ = 5 - = | a es oa 
Great Northern e eee oe ee eae 
| Price Negotiated on Change. | Great Western ......csssessessessecssesseenvene 161} 4... 16132). + § 8. 181 
On. Usance. | Lancashire and Yorkohire .......cccsssssss Se Baa ss ae ol 
| Mar. 25. | Mar. 27. London and Brighton “A™ .....csse0 1514 2 -+>e o 161 
i| London Chatham and Dover...........+... — . + ws 
BOY Vinchaliscsccktehescaghesthadesndacisel | Cheques | 25 4 25 = (25 21h 25 26} Sin iin ieee. * ae. oe Pow 
ia Aa ak a ee ld 8 months | 25 41 25 46 | 25 40 25 45 London and North-Western ............... .. 176 ei vee 17 
Amaterdam «..svsesevsensenerern whee a + S ~ Hee it 12 34 | London and South-Western .. isso» 151 2... 1524 8h. + UE. 151 
Berlin w.ccrnnnnnnewnennren, SMMOMLDS| 26 60" 2H G4 | 20.O0 20 64 Pe ene ale een ee 
a Severs et 20 60-20 64 || 20 60 = 20 64 it SONG siscntdindbonsen 5 i ee: io i we 75 
Frankfort ............. ° | 20 60 = 20 64 || 2060 = 2 64 MOO! SS eat atid ast : 65 al a son 
Vienna and Trieste. o 9 , 1210 12125 | 12 074 12 10 Metropolitan District .. i .. 293 30 etna 
SREUUIED: * ccrsinkeaveciveimenmininbebon 2 25 433 25 48} 25 41g 25 46} RI Te 142 .. 142 ae 4 ves 142} 
Petersburg oe eee cesereseoccesscoscosecsccces ” 254 25,3 25 25% North British, Ordinary ; 60} .. 588 ke tes .. 60 
Genoa, ERR TOs sshenncniviesonesaniiies » 26 00 26 05 25 01; 26 06} Do 3 % Preferred ....cc...cessssee sosseeses mS... 77 ee. ie aii ake 
Madrid, Barcelona, &€.............0000. % set 448 44} 443 North-Eastern—Consols ........sss0sseeees 1644 3... 165 in 164 
Lisbon and Oporto.........sssssserrssees | » | 52 52§ 2h North Staffordshire .......cccssscosossoososoee ee SOR es es "a 
i eee South-Eastern “A” ......ccsseccssesreeseness 1023 33... 1088 Qu. + & .. 102 
RAIT.WAY TRAFFIC RECEIPTS. 
FOREIGN RATES OF EXCHANGE ON LONDON. _The traffic receipts on the principal railways of the United 
eM ent Kingdom, for the week ending March 23, are subjoined, together 
| | | l with the increase or decrease in receipts and the mileage in opera- 
ee Dae Uaance| a ee of  Usance. | tion as compared with the corresponding week in 1889. The 
ete acteristic ithe Peeters Scotch railways are given separately, since their aggregate receipte 
Parle tienda Mar a7 25°214 \Cheques Buenos Ayres Mar 5 47} § 90dyset | are calculated from the Ist February instead of from Ist January 
msterdam ..|- 27) 12°09 | Short. |DoPm.onGid,- 26 153) | . i he English and Irisk railways. 
eee: a 27] 20°363 | 'Montevideo....\Feb25. £1 ‘90 dys st as in the case of the E S y 


a oiecend |- 27, 2024 | 8mos. Alexandria. Mar26 96 
Hamburg ...... 27 is 


ip nda The decrease of £4,796 for the week on the eoge and Irish 

|. 20°23 2 Seed 17, 973 =| «Sight | lines is a to 0°45 per cent., the mileage being 13,888 as com- 
Frankfort ......| - 27\ 20°35 | Short. |Melbourne (/- 25. } 8 pg 60dyset | pared with 13,785} in the corresponding week of last year, while the 
TOPE sesoresne 7 27) 11940 | |» |Sydney.....4|\~ 25 7222'S » | increase of £5,900 on the Scotch lines ia equal to 4°49 per cent., 
St. Petersburg - 13 9025 | 8mos. | Adelaide...\'- 25 J 8 4 : oe 2 1843 snst 2 
Const’ntinople - 20 109°87 . IGdietie, 2 - 28° 1/5.) telegra’ | OD @ mileage of 2,184}, against 2,1643. . , . 
Gence, rained “eal <_ | * ner veoeeei = 28, U/Sy'g J transf'r The aggregate totals show on the English and Irish lines A 
New Yori... Fob37| 494 leodyesi|shanghals-.|- 251 Gay | ae" | ineresse of £404,325 equal to 4°00 per cent., and on the Boo 
Rio Janeiro ...Mar27)  21fd_  90dysst 


lines an increase of £40,095, equal to 3°89 per cent., as compared 
with the corresponding period of 1889. 


The Stock Markets.—The settlement on the Stock Ex- 
change has been but a light one, but there being so little 
desire to enter into fresh engagements, it has been sufficient 
to considerably restrict the volume of business. The trans- 
actions of the week have been characterised by no very 





Hail- Year's Aggre- 
Week's Receipts.| gate Receipts. 





Miles Open. 
Increase. —————-—— 

or F 
D .| 1890. | 1889 





Increase 
Total. or Total. 
Decr’se. 








be ae Links. & £ i : £ oo 1,104}| 1,065 
ons Foti ; : reat Eastern ..........cc00.| 53,127)- 3,186 7421724 2%, j d 
striking feature. The depression in Argentines, which ruled | Great Northern . 


early in the week, has received a check partly by the 
assurances made by the Government through their Minister 
in London. The fall in Nitrates has engaged a good deal 
of the attention of the market. In most departments 
movements have been slight and irregular. 


ipukctiibeh wakinl 67,179,— 5,718, 895,321 + 16,554) 983 | 979 
Great Western .................. 144,330| ~ 440. 1,716,090 + 57,610) 2,477 | 2,460} 
Lancashire and Yorkshire...| 74,171)-- 1,134 910,9386+ 26,088 6244 

London and Brighton.........| 27,316 + 2,286 438,183 4 22,339 4763) 476 
London, Chatham, & Dover} 20,914.+ 172 254,188+ 7,851) 1804) 180 
London and North-Western| 185,642,- 8,972, 2,346,624 + 65,907, 1,8754| 1,874 
London and South-Western 52,663 )-+ §,748, 602,009-+ 29,227 877 

Manchester, Sheff.,& Lincln} 31,159)- 5,793 4565934 16,207) 2874! 287 
Metropolitan ............cs-0| 12,939/-+ 83 152,496 + 1,206 85 

Motwepeliten District ..... .. 7,126'+ 164 90,164+ 3,849 18 18 








Consols, &c.— Cheaper money has had its effect upon the 





veseeee] 148,121) 1,128 1,837,261\+ 88,434 1,296}) 1,2963 
North-Eastern eee 129,401'+ 9,578 eT 111,697 1,878 1,878 
: : ° ordshire...........| 18,068 268 ‘'161,665)+ 8; 2 
Home Government security market, and the price of Consols, South-Eastern a escesw 2498 + 1,457, 392,956 + 19,71 425g, 418 
: RISH LINES. 
oon <a the past day or two they have been dull, shows Great Northern nn 12,0414 258 130,510 A 1309 ast 4st 
considerable improvemen red i ids reat Southern and Western) 13,984'+ 854 146,728) - 642) 
Indi ks h P : t oe with last riday * | Midland Great Western ...... 9,261\4+ 446 91,9984 1,121 432 432 
ndian stocks have remained inactive, but the tendency has —'|—_ — —— “+ avis 158 | 18,7008 7a 
. -,* q 5 loo 5 a ‘ 
been firm. Amongst Colonial securities. a feature has been imc econinenen 2,051,480 4,796 12,859,029}+ 494,525; 18,888 re 
the demand for the new Queensland scrip, which quite early | Qaledonian + 2631 454,972)4 17,797 


in the week reached 2} per cent. Other Colonial loans have 


G and Souti:Weetern| arse 610. 171 3,694 al ard 
Sor Bettishnn ee | | SOTS)t (205)+ 181004) 1,032) 10828 
been dull, and Corporation stocks generally neglected. 


56,578\+ 2769, 444,205)+ 18,604) 1, 


Total ...............| 137,258|-+ 5,900. 1,070,377)4+ 40,095) 2,184)! 2,1643 
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Foreign Stocks.—Trancactions in the Foreign market have 
been few, attention being concentrated on the settle- 
ment. The resignation of Prince Bismarck seems to have 
spent its direct effect last week. Hungarian and Greek stocks 
have shown weakness, but the former and most other Euro- 
pean descriptions close at some trifling advance. Egyptians 
have been firm throughout, and close considerably higher 
than last Friday. Argentines were pressed for sale early in 
the week, but have since recovered some of their loss. Other 
South Americans have also been depressed, including 
Uruguays ; but Brazilians have been steady, and in some 
cases leave off better than last Friday. Peruvians, both 
“Fives” and “Sixes,” have been offered, closing lower. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 


purposes :— 












“ Making 
7—Closing Prices. Rise up” 
Last Week. To-dav. or Fall eles 

Egyptian 4 % Unified Debt..............0008 94 4. O48 €.. + . O45 

BGO BX PrelePOMCe oncecccceccescccceces 1043 54... 1054 §... + + 1058 
Ditto 5 % State Domain ...........s+se000 1033 44... 104 4. + ws» 104 

Ditto 4 % Daira Sanieh ............000008 843 Se 
NIE BD oe MR cssosiccceescaacuenessondien 1044 ; ee eee ee eee 

Greek 5 %, 1881-4 ............00008 veseee 894 90... sat ieee": es ie “ 
Hungarian 4 % Gold Rente ..........ss00 854 oo, SOG 2 4+ & wee 85 
EE I occ accu stevacansesibun 91 co on EO Ee SE 
PERI RG BONO dciccsccerstosscscoombises 203 @... el 0... — Te we 19 

Ditto 5 %, 1872 ...... Ws %e. 1 bw — ; =~ est 
Portuguese 3% ...... 623 3... 633 oo ong 
Russian New 4 ¥ ...... 033 4}... 94 oe ; -o, 

CE MONI scan cn ccussanscantooceoeses T25 <oo” Oe ee ee 
Turkish, “Tribute Loan” 4} %, 1871... 969 74... 974 } oe NO ee 
Ditto 5 % Defence......ditto .......0008 102} 1023 33... + 4 .. 102 
SURO APO TTT, occ scccessevevasyece ove | a ee eee 
BE NONE Es as cscsceccteseccccase ‘ cee! WATER re “aes, 08s epict (808 

ae ae ae « Te. + 2. eo 


American and Canadian Railways.—An extremely light 
settlement testified to the neglect to which the American 
Railroad department has recently been subjected on this side 
of the Atlantic, which neglect still continues. In New York 
there is by no means much activity, but London is quite con- 
tent to remain inanimate, and follow the lead set there. In 
spite of a fairly favourable return issued by the New York 
Associated Banks, and of the continued publication of excel- 
lent trafticstatements--especially, for instance, by the Atchison 
Topeka Company—the market has been lifeless. Quotations 
at the close, compared with those of last Friday, show move- 
ments in various directions. The changes are slight, with the 
exception of the case of Northern Pacific shares, which have 
risen 1}, and of Central Pacifics, which have fallen 14. The 
legal decision announced during the week showing that the 
United States Courts have power to overrule the rate- 
reduction powers assumed by the Inter-State Commissioners 
is worthy of note. The investment portion of the American 
department has been fairly active, bonds being in some 
demand. Although the tone of the Canadian Railway shares 
has improved during the week, quotations have for the most 
part been flat, the week’s variations resulting in a fractional 
fall in both Grand Trunks and Canadian Pacifics, 


The following are the latest closing prices, &c., of the more 
prominent issues :— 


“ Making 
ng Prices.—, Rise ft 
Last Week. To-day. or Fall. ices. 

Central Pacific Share®.............ceseeeees 823 34... 31 §.. — 1b .. 81 

‘O Mil. & St Paul, Com. Stock ... 70 ae -o = 4 | 
Denver and Rio Grande, Ord. Shares... 1 ; 153 ae 15 
Ditto Preferred Shares ...........c0s0000 7 og 47 :). sepclene eek 
Dlinois Central Shares ............c.s:00008 1174184 ... 1174184... ... 00: abe ae 
Lake Shore and Michigan Sothrn.,Shrs. 1094104 ... 100g104.... .. ic, St eae ge 
Louisville and Nashville, Com. Stock... “é Sa « yee 

ew York Central Shares ................6 lL OU ee 

New York, L. E.,& Western, Ord. Shrs. oo. [5h Bu — & ... 269 

Ditto 6 %, Second Consol. Mort. ...... 104 eo. 103 ne. A eee 
N.Y., Ontario, & Western, Reg. Shares 18 it ce eo 
N.Y. Pennsylvania, & Ohio,7 {1st Mrt. 332 ove Dies me oO cn BE 
Norfolk & Western, Preferred ..........0 62 oo CS uw = § wo 8 
Northern Pacific, Preferred ..........sc00« 744 $x ... 758 sie. ERs ohn ae 
Ohio & Mississippi, Ordinary Shares ... 203 14 .. 204 — ; i an 
Ivania R. R., $50 Shares ......... 6546 .. 655 + «. 655 
phia & Reading, $50 Shares ... ons + ¢ .. W 
Union Pacific, Shares ............00:seseseees 64 noi. ae - oo 4 
Wabash, St Louis, &c., Preferred Shrs... 31 ae - be 
Ditto 6 %, General Mortgage,Certs... 5041 ... 49% ~ a 
Canadian Pacific, Shares  .............0000 ak - £ wv % 

Grand Trunk of Canada, Ordinary 1 “i, - fa we 105 
Ditto, 4 %, Guaranteed .........seeccceee 77 oe Fc 

Ditto First Preference ............. — ££ «w shh 
Ditto, Second Preference . ao pi aw 43 

Ditto, Third Preference ........cccs0-0 — i ee wo. 264 





Foreign Railways.— Mexican Railway stocks are better 





now than they have been all the week, but there is not much 
business. Argentines have been very irregular in connec- 
tion with the fluctuations in the Government securities. 
They generally close lower. Some steadiness has been 
shown in the quotations of the Brazilian lines, and in some 
instances an advance is registered, but, on the other hand, 
there are a few falls to record. On the whole, the market 
has been irregular. 


Miscellaneous Securities—In the Mining market busi- 
ness has been restricted. At the beginning of the week 
there was a slight recovery in South Africans, but later they 
relapsed again, partly on reported failures at Johannesburg. 
The changes in Indian mines and in Copper shares have been 
for the better. All Nitrates have been falling rather heavily, 
although there has been some recovery to-day. It is 
rumoured that disputes amongst the companies have broken 
out, and the fact that the day for the expected announce- 
ment of the Primitiva dividend has been passed over in 
silence has given rise to strong misgivings. United States 
Breweries have been in some request. Amongst English 
Breweries, Guinness has moved in both directions, closing, 
however, at an advance, but Allsopp shares have receded. 


The following are the latest closing prices, &c., of the more 


important miscellaneous issues :— 
“ Making 


7—Closing Prices. Rise up” 
Last Week. To-day. or Fall. Prices 





Anglo-American Telegraph, Ordinary... 4950 ... 49 50... ° 
MPOIG BIE TURD dcvececcscnsevaccsnsssecsccece : a 
Hotchkiss’ Ordnance ..... doce pee) TE FI ees sas ese wt 5 
Hudson’s Bay, Shares ........ - 4} 19 
Imperial Ottoman Bank ‘i * Laas . we 
Mexican Railway, Ordinary ............00 et BS j + . 37 
Ditto, First Preference ..........s0-008 118 4... 119 eet 1184 
Ditto, Second Preference ............+08 3% ¢. @ i My Stew sa 73 
SN PN NIN aac cnsns eccesncssessasanecuiee 153 16... 165%». + & - 16 
South Austrian Railway, Shares ......... Lhply Figen D0 vate cco ce wee we WOE 
Suez Canal, Shares ........cscrcrssesseceees OH 2 un: Ud Bice & iw MQ 


STOCK EXCHANGE COMMITTEE DECISIONS. 


The Committee have appointed the following special settling- 
days as under :— 
Tuespay, April 1. 
H. H. Warner and Co., Limited, Ordinary shares, Nos. 31,667 to 
55,000, Preference shares, Nos. 6,667 to 20,000, and £100,000 Six 
per Cent, First Mortgage Debentures, Nos. 501 to 1,501. 


Wepnespay, April 9. 


Crompton and Co., Limited, Preference shares, Nos. 1 to 20,000; 
Grant Envelope Machine Company, Limited, shares, Nos. 1 to 
32,335 ; Hardy’s Crown Brewery, Limited, shares, Nos. 1 to 20,000, 
and £200,000 Four and a-Half per Cent. First Mortgage Deben- 
tures, Nos. 1 to 2,000; Harrod’s Stores, Limited, Ordinary shares, 
Nos. 1 to 139,783: Imuris Mines, Limited, shares, Nos, 58,001 to 
154,000 ; Lands Trust Company, Limited, Ordinary shares, Nos. 1 
to 500,000; Mexican Company of London, Limited, shares, Nos. 1 
to 1,201 and 164,872 to 186,670; St. Louis United Breweries, 
Limited, Ordinary shares, Nos. 90,001 to 180,000, and Eight per 
Cent. Cumulative Preference shares, Nos. 1 to 90,000; United 
River Plate Telephone Company, Limited, £146,128 Five per Cent. 
Debenture stock (part of £200,000 authorised); Villa Maria and 
Rufino Railway Company, Limited, scrip and paid-up scrip of 
£280,000 Five per Cent. Debenture stock ; Westminster Electric 
Supply Corporation, Limited, Ordinary shares, Nos. 101 to 42,953. 


The Committee have ordered the undermentioned securities to be 
quoted in the Official List :—Bristol Brewery, eg and Co., 
Limited, new Ordinary shares, Nos. 15,001 to 25,000, and new 
Preference shares, Nos. 15,001 to 20,000; Cleveland, Cincinnati, 
Chicago, and St Louis Railway Company, $4,650,000 Cairo Division 
First Mortgage Four per Cent. Gold bonds ; Crompton and Co., 
Limited, Preterence shares, Nos. 1 to 20,000; spirito Santo 
and Caravellas Navigation and Railway Company, £200,000 
Five per Cent. Debentures in lieu of Scrip; Hardy’s Crown 
Brewery, Limited, shares, Nos. 1 to 20,000, and £200,000 
Four and_a-Half per Cent. First Mortgage Debentures, Nos. 
1 to 2,000; Harrod’s Stores, Limited, Ordinary shares, Nos. 
to 139,783; Imuris Mines, Limited, shares, Nos, 58,001 to 
154,000: Land Trust Company, Limited, Ordinary shares, Nos. 1 
1 to 500,000; New Westminster Brewery Company, Limited, 
5,000 new Ordinary shares, Nos. 27,501 to 32,500, and 2,500 
New Preferences Shares, Nos. 7,501 to 10,000; Norfolk and Wes- 
tern Railroad Company, $189,000 additional General Mortgage Six 
per Cent. gold bonds, Nos. 7,095 to 7,283; Rio Grande Western 
Railway Company, $9,346,000 First Mortgage Four per Cent., gold 
bonds ; Scottish Investment Trust Company, Limited, further issue 
of £125,000 Four per Cent., Perpetual Debenture stock; Tram- 
ways Union Company, Limited, 5,000 additional shares, Nos. 
40,001 to 45,000 ; United River Plate Telephone Company, Limited, 
£146,128 Five per Cent. Debenture stock (part of £200,000 authoy- 
ised); Villa Maria and Rufino Railway yo Limited, scrip 
and paid-up scrip of £280,000 Five per Cent., Debenture stock ; 
Westminster Electric Supply Corporation, Limited, 
shares, Nos. 101 to 42,953. 
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MEETINGS. 
The following meetings are to be held during the ensuing week :— 











| 
Company. 














Class. Date. Place and Time. 
rican Mines Senden! 
rl vessears sncetsees [essessseecseeeseevenee (MOF, 31 Winchester House, at 12 
African Gold Share Invest- | | 
ment Co. 


Saale 31 Winchester House, at 2} 
Army and Navy Co-operative General ...... ..... 


$1 Westr. Town Hall, at 24 


Bahia and San Francisco, : 

Railway... ...............+-. «+. General ........... April 2 Winchester House, at 124 
Bank of Scotland ............... General ............| 1 Edinburgh, at 124 
Barcelona Tramways ........ io cececeseessceeeees April 2) Winch ster House, at 2 
Brazilian State Railway ......\General . ......... |Mar. 3!,\Cannon Street Hotel, at 12 
British American Land _...... |General ............ 31/40 Old Broad street, at 2 
British Empire Mutual Life..|(Geaeral ............ April 1 Cannon S reet Hotel, at 3 
Commercial Gas ........ ..... ... |General .. ym 


3 Oannon Strect Hotel, at 12 
217 Change alley, at ls 
1| Winchester House, at 2 


Crédit Foncier of Mauritiue.. Genera ..... 
Day Dawn P.C. Gold Mining |General . 





East London Waterworks .. (General beusrantionl 1 St Helens place, at 12 
Great Southern <f Spain Rail General ..........+. ‘Mar. 3153 New Broad street, at 12 
Imperial Russian Cotton Jute|General ...... April = Winch ster House, at 12 
Lands Trust Co..............000s. Coch tkk to ocaieheil 21| Winch: ster House, at 3 
Leesh River Tea..... .. vsseneee General seseseeeeee | Mar. 31,45 Pall Mall, at 34 


BE PEI cconce tn wsensd| nosapoitencsesbecseties 
Macate Mining .. ...............\Gemeral ............ : 
Mortgage of South Australia|General ........... | April 


31 Winchester House, at 12 
3! LL Old B. oad-street, at 5 
2? €dinburgh, at 2 


Moss Bay Hematite Iron’ ..\General ... | Mar. 31 Preston, at 2) 
ROOT THON CR. BAIR ng Lccccnscsccesseccsene 2 Wiuche ter House, at 3 
Ottoman (Swyrna to Aidin)' 

TN ee General .... ..... 31 Winchertcr House, st 12 
I | oo os ac Dean eeecbeenie eerste ied 2| Winchester House, at 3 
Scottish Widows Fund ...... General ........... April 3 Edinburgh, at 2 


1 Sheffield, at 3 
Mar. 31 Winchester House, at 2} 


Trust and Loan Co. of China, 
Japan, and the Straite......|......cccccccsseee oe 


3! Winchester House, at 3} 
White's Asbestos, Limited .. | ............. 2... | 


2 Winchester Ho ase, at 2 





Hotices and Reports. 


RAILWAY COMPANIES. 
ARBROATH AND FORFAR.—The directors in their report recom- 


7 mend a dividend at the usual rate of 55-6 per cent. for the year on 


the whole paid-up capital, under deduction of income-tax, leaving 
£299 to be carried forward. 

BAHIA AND SAN FRANCISCO.—The report for the half-year ending 
December 31 has been issued. The directors recommend a divi- 
dend at the rate of 6 per cent. per annum, or 12s per share, less 
income-tax. To complete the amount requisite for this purpose it 
is necessary that £3,046 be taken from the working capital, which 
account will then stand at £62,165, a sum which they deem suffici- 
ent for all the requirements of the railway. As regards the Timbo 
branch undertaking, the directors recommend a dividend at the 
rate of 2} per cent. per annum, or 4s 6d per share, less income-tax, 
carrying forward £131. 

BENGAL-NAGPUR --The company have received the following 
telegram from their agent :—‘t Bilaspur to Raigarh (79} miles) 
opened for passenger to-day, 24th.” The Bengal-Nagpur Railway 
is now open for between Nagpur and Raigarh, 339 miles; Asansol 
and Chakardarpur, 119 miles; and Umaria and Katni, 37 miles — 
total 495 miles, leaving 335 miles still to be opened. 

CHICAGO ST. PAUL AND KANSAS.—The statement for the half year 
ended December 31, 1889, shows gross earnings of $2,150,661; 
operating expenses amounted to $1,546,079, leaving net earnings of 
$604,582, deducting rentals, &c., the balance to credit of income 
account is $410,028. 

DENVER AND RIO GRANDE.—We regret that Messrs. John K. 
Gilliat and Co.’s notice relating to the Denver and Rio Grande 


| Railroad, which will be found in our advertisement columns, was, 


ee statement of receipts and expenses on revenue account 


the corresponding period of the previous year :— 


— eager ret 

Net balance brought forward .. ..... ......... Cr. 14,737... Cr. 13,841 
Gross revenue, month of February ......... 145,832 134,532 
‘| Working charges and renewals, do ......... 87,465 82,147 

Debenture, preference, and general inte 

and rent of leased lines, a&c..................+. O77 be 515 

Dr. 7,210 Dr, 13,130 

Net balance carried forward ... .. . ......... Cr. 7,527 Cr. 711 


by oversight, omitted from our issue of the 22nd inst. 
LONDON BRIGHTON AND SOUTH COAST.—The following is an ap- 


rom Ist January, 1890, to the end of February as compared with 











OTTOMAN. The report of the line, Smyrna to Aidin, for the 
half-year ended December 31 states that the receipts amounted to 
£175,932, as compared with £151,634, the expenditure being 
£74,275, inst £61,290, and the net profit £101,657, against 
£90,343. he net revenue balance, after defraying all fixed 
charges, amounts to £50,126, out of which the Council recommend, 
tax free, a dividend of 18s per share, leaving £9,988 to be carried 
forward. The last section of the extension of the main line to 
Dinair was opened for public traffic on October 13, and the branch 
of 19 miles to Tchivril (Ishikli) on December 29. The plans of the 
Denizli and Sokia branches, which remain to be constructed, have 
been duly deposited with the Ministry of Public Works, and the 
Council have heard from Mr. Purser since the date of his report 
that the plan of the Sokia branch has received the approval of the 
Imperial Government. 

PENNSYLVANIA, —The oon earnings of the company East of 
Pittsburg and Erie for the month ending February 28 show an 
increase as compared with the same period last year of $429,935: an 
an increase of expenses of $426,246, and an increase of net earnings 
of $3,689, making a net increase for two months of $228,939. The 


net earnings of all lines West of Pittsburg applicable to payment 

















of fixed rentals shows, from lst January, a comparative increase of 

241,171. 

. PHILADELPHIA AND READING.—Mr. Sebastian B. Schlesinger, 
European agent of this company, will pay the interest due April } 
of the Prior Mortgage Loan of 1868-1893, Improvement Mortg: 
Loan, 1873-1897, at the offices, Dashwood house, E.C.; and the 
amount due on First Preference Income Mortgage Loan coupons 
1889 will be paid in London 30 days after notice, or at the 
company’s office in Philadelphia on and after April 1. 

STAMFORD AND ESSENDINE.—The company have declared a 
dividend of 2 per cent. for the past half-year. making 4 per cent. 
for the year, on the preference shares, and | per cent. making 14 
per cent. on the year, on the ordinary shares. 


BANKING COMPANIES. 

ANGLO-AUSTRIAN.—The annual report printed and adopted at the 
meeting in Vienna, on the 27th inst., showed a balance of profit of 
1,635,810. The sum available for distribution is 1,464,7694, out 
of which it was proposed to pay a dividend of 94fl per share, equal 
to 8 per cent. perannum. The directors are pleased to state that 
the past: year has been thoroughly satisfactory to the bank. 

BANK OF AUSTRALASIA. —The report of the directors for the half- 
year to October 14 states that the net profit amounted, with the 
addition of £14,163 brought forward, to £126,602. The dividend 
declared is at the rate of 124 percent. per annum, with a bonus of 
6s per share, or in all £2 16s per share for the half-year, being at 
the rate of 14 per cent. per annum, leaving £14,602 to be carried 
forward. The accounts show a deposit liability of £13,004,182, the 
bills payable being £2,105,498. The specie, &c., is set down at 
£2,179,000, the loans at call at £900,000, the investments at 
£699,026, and the bills receivable, &c , at £13,903,480. 

CHARTERED OF INDIA, AUSTRALIA, AND CHINA.—After writing off 
£5,000 from premises account, the directors recommend a dividend 
for the pa-t half-year at the rate of 9 per cent. per annum, tax 
free (making 8 per cent. for the year), £50,000 being added to 
reserve fund, bringing it up to £300,000. 

COLONIAL OF NEW ZEALAND.—Cabled advice has been received by 
the London office from their head office at Dunedin, that a divi- 
dend, at the rate of 7 per cent. per annum, has been declared for 
the half-year ended February 28, and that £3,863 has been carried 
forward. 

MERCANTILE OF AUSTRALIA. —The twenty-fifth half-yearly report 
shows a balance to the credit of profit and loss account of £28,397. 
The directors propose a dividend at the rate of 10 per cent. per 
annum, to place to the reserve fund £4,000, raising it to £112,000, 
and to carry £4,397 forward to next half-year. 

NATAL*—The report adopted at the annual meeting of proprietors 
held at Pietermaritzburg, on February 13, showed an available 
balance, including £6,830 brought forward, of £69,439. The 
directors declared a dividend for the year of 12 per cent. per 
annum, anda bonus of 4 per cent., making in all 16 per cent. for 
the year. An amount of £23,283 was added to the reserve fund, 
raising it to £150,000. 

NATIONAL OF INDIA.—The report for the year ended December 
31, shows a net profit, including the amount brought forward, of 
£73,061. An interim dividend at the rate of 5 per cent. per annum 
was paid for the half-year ended June 30, and £29,000 was added 
to the reserve fund. A similar dividend is now recommended for 
the past half-year, with a further addition of £20,000 to the reserve 
fund, leaving £9,767 to be carried forward. 


ASSURANCE COMPANIES. 

EAGLE.—The report of the directors for the year ending 
December 31, received and adopted at the annual general meeting, 
stated that the premiums received in respect of assurances com- 
pleted during the year amounted to £12,678, assuring £361,439. 
Of the above-mentioned total of £361,439, the sum of £71,000 has 
been reassured, at premiums amounting to £2,380. The death 
claims, inclusive of bonus, and after deducting the sums reassured, 
amounted to £272,276, and those on the attainment of the pre- 
scribed age, to £4,650, being a total of £276,926. The amount 
received for interest on the total assets was £125,108, being at the 
rate of £4 9s percent. perannum. The expenses of management, 
exclusive of medical fees and commission, were £16,799, or 54 per 
cent. on the total income. : 

ECONOMIC LIFE.—The report of the society for the year ending 
December 31, presented at the annual general court, stated that 
427 new proposals for £223,485 were completed, producing in new 
ordinary premiums £6,398. The income from premiums was 
£212,436, and from interest £143,307. The mean rate of interest 
was £4 0s 8d per cent. The claims by death were in respect of 
289 policies for £229,356, with £78,459 bonus remaining attached. 
The assurance fund at the end of the year amounted to 
£3,513, 188. 

ENGLISH AND SCOTTISH LAW LIFE.—The directors, in their report 
presented at the meeting, stated that the new policies issued 
during the year were 829, assuring £462,143. he premium 
income, after deducting reassurance premiums paid, was £139,219, 
and the interest received £69,619. Claims by death arose under 
137 policies, granted on 108 lines, assuring the net sum of £78,693, 
to which bonus additions attached amounting to £10,379, makin 
the whole amount of claims by death £89,072, in addition to whic! 
endowments have matured to the exteat (including bonus addi- 
tions) of £9,147. The total assets were increased during the year by 
£120,652 (which includes the exceptional item of £42,734, profit 
arising from realisation of investments), and after providing for all 
amounts due by the association, amounted at Christmas, 1339, to 
£1,616.942. 

LONDON AND LANCASHIRE LIFE.—The report for the pist year 
shows that the new assurances, under 1,647 polices, amo anted to 
£626,325, and the new premiums to £24,544. The net premium 
income amounted to £150,818, an increase of £10,857 over the 
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previous year. The sum of £68,366 has been added to the funds, 
which now stands at £659,615. The expense ratio has gone down 
nearly 2 per cent. 

LONDON AND PROVINCIAL FIRE.—The report for the year states 
that the premiums amounted to £144,394 and the losses to £95,626, 
or in the ratio of 66} per cent. The expenses, including com- 
mission, were £46,230, showing a slightly lower proportion to the 
premium income than in 1888. The revenue shows a surplus of 
£5,227, but it will, the directors say, be remembered that in con- 
sequence of the Swedish conflagrations, the revenue account for 
1888 showed an adverse balance of £8,199, which is now reduced 
to £2,971. 

MANCHESTER FIRE.—Mr Charles R. Pilcher, the company’s 
secretary in London, is retiring from that position after 35 years’ 
service, and will be succeeded by Mr W. W. Pearson, now resident 
secretary at Glasgow, but who was previously’ in the London office 
of the company. 

SCOTTISH PROVIDENT INSTITUTION.—The report of the directors 
presented at the annual meeting held in Edinburgh, stated that 
there were completed 1,924 assurances for £1,023,179, with new 
premiums of £36,910. A further sum of £110,977 was received as 
the purchase price of annuities. The premiums of all kinds 
received in the year were £612,192, or, deducting the sum paid 
for reassurances, £607,028. The total receipts, including interest, 
amounted to £893,109. Theclaims by the death of 369 members 
(assured under 483 policies), after deducting the portion reassured, 
amounted to £304,407, including bonus additions. The realised 
funds at December 31 amounted to £6,993,468, showing an increase 
of £477,000. 

SCOTTISH TEMPERANCE LIFE.—The report of the directors states 
that compared with last year the premium income in the life 
department shows an increase of £4,668, and the life assurance 
fund of £17,181. The ratio of expenses to premium income shows 
a decrease of nearly 35 per cent. In the accident department, 
compared with last year, there is an increase of £527 in the 
premium income, an increase of £408 in the funds, and a decrease 
of £121 in the amount paid in settlement of claims. The balances 
at the close cf the year were as follows :-—Life assurance fund, 
£56,944; accident and general revenue account, £4,344. Tae 
directors recommend a dividend at the rate of 5 pei cent. 


MISCELLANEOUS COMPANIES. 

AMERICAN INVESTMENT TRUST.—The directors recommend a 
dividend on the deferred stock at the rate of 9 per cent. for the 
half-year, making a total distribution of 7 per cent. for the year, 
£6,597 being carried forward and £41,535 placed to reserve. 

_ANGLO-AMERICAN TELEGRAPH.—At a meeting of the board of 
directors it was resolved to declare an interim dividend for the 
quarter ending March 31, 1890, of 12s 6d per cent. on the ordinary 
stock and 25s per cent. on the preferred stock. less income-tax, 
payable on May 1, to the stockholders registered on the books of 
the company on April 1, 1890. 

_ ANGLO-PORTUGUESE TELEPHONE. —The directors have declared an 
interim dividend at the rate of 4 per cent. per annum, less income- 
tax, on its share capital. 

BARCELONA TRAMWAYS.—The directors recommen? a final divi- 
dend on account of 1889 of 5s. per share, making a total of 5 per 
cent. for the year. 

CHINA SHIPPERS MUTUAL STEAM.—The report for the year 1889 
shows a net profit, including balance brought forward, of £39,517. 
An interim dividend of 8s per share was paid on October 25, and a 
further dividend of 16s per share is now proposed, making, with 
the interim dividend, a distribution at the rate of 9 per cent. per 
annum for the year. 

CLARKE, NICKOLLS, AND COOMBS.—The report for the year ended 
December 31 states that, the net profits (including £1,139 brought 
from 1888) were £7,858. The directors recommend dividends ot 6 
per cent. per annum on the preference and 15 per cent. per annum 
on the ordinary shares, in both cases less income-tax, for the half- 

ear ended December 31, the balance of £1,308 being carried 

orward. The interim dividend on the ordinary shares for the 

half-year ending June 30, 1889, was at the rate of 5 per cent. per 
annum, making, with the dividend now recommended on the 
ordinary shares, 10 per cent. for the year. 

CONCESSIONS TRUST. —The directors have resolved to recommend 
to the ordinary general meeting of shareholders to be held on the 
I7th April next, a dividend of 324 per cent. This dividend with 
three quarterly interim dividends previously declared at the rate 
of 10 per cent. per annum, will make a total distribution of 40 per 
cent. for the year. 

CREDIT FONCIER OF MAURITIUS.—The report for the year ending 
December 31 states that the net profit amounted to £9,616. The 
directors have been able to increase the reserved fund exchan 
account by £1,000, making the total reserved fund £115,000. The 
directors recommend a final dividend of 7s 6d per share, making a 
total distribution of 74 per cent., tax free, for ce year, leaving £55 
to be carried forward. 

DIRECT UNITED STATES CABLE.—The board have resolved upon 
the payment of an interim dividend of 3s 6d per share, being at 
- oo of 34 per cent. per annum for the quarter ending March 

DOMINION BREWERY.—A dividend has been declared at the rate 
of 8 per cent. per annum on the preference and 10 per cent. per 
annum on the ordinary shares of the company for the six months 
ending December 31. 

EASTERN EXTENSION, AUSTRALASIAN AND CHINA TELEGRAPH. —The 
directors state that the accounts to December 31 last show a profit 
ce of £139,744, after yment of three interim dividends. 

ey now propose to distribute on April 23 the usual dividend of 
per share, making a total of 5 per cent. for the year. It is 

also proposed to pay a bonus of 4s per share, or 2 per cent., making 
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a total distribution of 7 per cent. The balance of £58,494 has 
been carried to the reserve fund, which now stands at £710,113. 

EASTERN TELEGRAPH.—The company announce the payment on 
the 15th of April of interest of 33 per share, less income-tax, being 
at the rate of 6 per cent. per annum on the preference shares for 
the gueceee ending the 3lst of March, and the usual interim divi- 
dend of 2s 6d per share on the ordinary shares, tax free, in respect 
of profits for the quarter ended the 31st of December, 1889. 

EVERED AND CO.—The directors pro to pay a dividend for the 
six months ending December 31, 1889, at the rate of 74 per cent. 
perannum, making with the interim dividend 74 percent. for the year, 
and a bonus of 2} per cent., to place to reserve fund £5,000 (making 
it £15,000), and to carry forward £3,100 to next account. 

FOREIGN, AMERICAN, AND GENERAL INVESTMENTS TRUST.-—The 
directors recommend a dividend on the deferred stock for the half- 
year at the rate of 9 per cent., making a total distribution of 7 per 
cent. for the year, £7,697 being carried forward and £18,709 placed 
to reserve. 

FREEHOLD TRUST OF AUSTRALIA. —The directors have declared an 
interim dividend at the rate of 5 per cent. per annum, for the 
half-year ending that date, on the paid-up capital of the 
company. 

HADFIELD’S STEEL FOUNDRY.—The annual report states that the 
profit for the year is £18,469, of which £2,654 has been paid for 
debenture and other interest, leaving £15,815. The directors 
propose to declare a dividend of 74 per cent. for the year 1889, 
which will absorb £6,806 ; £2,184 is to be written off capital value 
of buildings, £5,360 is to be added to the reserve and renewal 
fund, and the remainder, less amount voted to directors, to be 
carried forward to next account. 

JAMES M‘EWAN AND CO.—The directors have declared an interim 
dividend on their ordinary shares at the rate of 10 per cent, per 
annum for the half-year ending December 31, payable April 10. 

LONDON SOUTHERN TRAMWAYS.—The directors in their report for 
the year ended December 31 propose a dividend of 1s 6d per share, 
carrying forward £188. 

MANITOBA MORTGAGE AND INVESTMENT. —The report for the year 
ended December 31, 1889, states that the net profit for the past 
year was £3,078, which, added to £1,149, the balance from the 
previous year, makes £4,227. Out of this the directors propose to 
pay a dividend of 4 per cent. for the year, which will absorb 
£1,800, and to carry forward the balance of £2,427. 

UNITED AFRICAN SYNDICATE.—At the general meeting of the 
shareholders, to be held on the 2nd proximo, the managers will 
declare a dividend of 25 per cent. 

VIENNA GENERAL OMNIBUS.—The report for the half-year ended 
December 31 states that the receipts from all sources amounted to 
456,063f1. The profit balance was £2,312. The net earnings, the 
directors say, are equal to adividend at the rate of more than 5 per 


cent. per anum, but they are constrained, by the want of sufficient — 


capital and debenture funds, to useall the means at present at their 
disposal for the creation of revenue-producing works. They hope, 
therefore, that before the end of the current half-year the revenue 
balance may be relieved from capital charges by further applica- 
tions for debentures, and that the balance at credit of protit and 
loss account may be applied to its legitimate purpose of paying a 


dividend, 
MINING COMPANIES. 

CAPE COPPER. —An extraordinary general meeting will be held at 
the City Terminus Hotel, on the 2nd April, for the purpose of 
considering, and, if thought fit, passing a resolution in reference 
to the acceptance by the directors of the offer of the Tilt Cove 
Copper Company, Limited, dated 26th February, 1890. 

CASTILLON (PYRENNEES) MINING.—The annual report of the 
directors for the year ending December 31, 1889, states that the 
net profits of the year are £3,077. They recommend the payment 
of a dividend of 9d. per share. 

DICKENS CUSTER.—The company has received the following cable 
from the mines :—“ Mill returns from February 15 to March 15 
show 783 tons, estimate the yield at 491 ounces of gold, 3,600 
ounces of silver. Approximate value, £2,760; expenses will be 
about £3,250.” ; 

YURUARI.—The secretary advises receipt of the following tele- 
gram from the mines :—‘‘ 1,400 tons, 1,100 ozs, 24 days work, 
40 stamps, quartz improving. —Pryor.” 


Ghe Commercial Times. 
THE CORN TRADE. 
Mark Lane, Friday Evening. 


The reports from the fields continue very satisfactory. The 
growing crops make healthy progress, quite sufficient for the 
riod, and they show, on the whole, good promise. Considerable 
eadway has been made with spring sowing, and in ev way the 
eneral outlook as regards uction is encouraging. The trade 
Toes not present quite so favourable an aspect, there being less 
activity than might be desirable ; but the position is fairly strong, 
and, notwithstanding a slackness, there is not, as a rule, 
any sensible loss of stability in prices. They are not, however, 
entirely unaffected by the prolonged dulness. The av price 
of wheat in the last week’s return was, lowered 8d per qr, but this 
in all probability resulted more from want of condition and 
quality in much of the wheat upon which the returns were made than 
from any fall in the market value of good wheats in perfect condition. 
In the leading markets of the United Kingdom wheat prices on 
the spot have during the week been fairly sustained. To-day, 
however, Liverpool gave way 4d and 1d per cental, and at Wake- 
field business was very quiet, but quotations unaltered. At Mark 
Lane English wheats of good quality and condition remain firm, 
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but for inferior and soft ls easier prices have been occasion- 
ally taken, withoutestablishing any current decline. Foreign wheats 
have retained generally firm value, and in some cases even rather 
more has had to be paid where supply runs short. There is more 
apparent weakness in the floating and forward shipment trades 
than on the spot, prices ruling easier upon a very limited amount 
of business. Californian wheat, off coast, exported, sold 
at 35s 3d. Rather a lar uantity of Kurrachee, April-May 
shipment, to Hull, at 3 for white, and 3ls 3d for 
red. Some moderate sales of Bombay have been made at 35s for 
No. 1 March-April shipment, and for London, No. 2 Calcutta, 
March-April shipment, by steamer, at 33s 3d. Soft red sold, 
similar destination, March shipment, 32s 54d, and hard red, middle 
April, at 30s. Subsequently Calcutta No. 2, April-June, sold 
30s lid. The flour trade throughout has been quiet, but the 
business done has shown steady prices. The movements of bread- 
stuff supplies have not very materially altered the statistical posi- 
tion. American shipments of wheat last week were 126,000 qrs, 
of which 5,000 qrs from the Eastern and 56,000 qrs from the 
Western seaboard are for the United Kingdom. Together 
61,000 qrs, against 144,500 qrs in the week preceding. 
Besides this large falling off in the wheat shipments, 
there was also a decrease in those of flour, which 
amounted last week to 221,000 bags, against 249,000 bags in the 
week preceding. The supplies of wheat and flour afloat for the 
United Kingdom have increased about 15,000 qrs. for the week, 
and now amount to 2,661,000 qrs., against 1,932,000 qrs last year 
at this time. (Good malting barley is in moderate compass and 
firm. Grinding sorts are a slack sale, the relative cheaper rates of 
maize still militating against demand. For arrivals, Azoff barley 
now shipping sold to-day at 18s 44d contract. The quantity of barley 
on passage for United Kingdom is reduced 37,000 qrs, being now 
110,000 qrs, against 277,000 qrs at this time last year. Beans and peas 
have met a retail demand at unchanged rates. Maize has been 
dull in all positions, and American mixed has during the week sold 
down to 17s and 16s 9d on the spot. For arrival, the last sale of 
American mixed was at 17s 3d. Destination wanted. Shipments 
of maize to United Kingdom last week were 198,500 qrs, against 
237,500 yrs in the like week of last year. The supplies of all kinds 
of maize on passage for United Kingdom are 678,000 qrs, being 
42,000 qrs less than in the preceding week, but considerably larger 
than last year. Oats have met a slack sale, and common qualities 
are rather lower. 

The following table estimates the home consumption of wheat 


= the harvest year 1889-90, contrasted with 1888-9, 1887-8, and 
86-7 :— 
























































especially has been reduced in price. Blast furnace coke, which a 
month or two ago was sold at 28s, is now offered at 23s. No. 3 
pig-iron is offering to-day at 51s 9d, but buyers for prompt iron 
prefer taking warrants, which are cheaper, consequently, stocks 
at makers are increasing. 

There is little new business in the Glasgow warrant market, but 
the tendency certainly seems rather firmer. To-day (Friday) 
business has been done at 50s 34d, 49s 104d cash, 50s 64d, 50s 7d, 
50s 14d one month; buyers, 49s 10d cash, 50s 14d one month; 
sellers $d more. Stocks show a considerable decrease in the 
hematite iron trade of the North-West of England, and there is 
a decidedly harder tone. 

Enquiries in the finished iron trade of the North of England 
continue to improve, although there is little to boast of yet. 
Ship plates are quoted £6 15s to £6 17s 6d; ship angles, £6 10s to 
£6 15s ; common bars,,£7. Mr. Waterhouse’s return to the North of 
England Manufactured Iron Trade Conciliation Board for January 
and February was issued this week. The production was 53,000 
tons of rails, plates, bars, and angles, which is 5,000 tons less than 
the make in November and December. The net average selling 
price was £6 12s 23d, against £6 1s 4d in November and December, 
in consequence of which there is a rise, on the sliding scale, of 6d 
per ton in the remuneration for puddling, and 5 per cent. in other 
ironworkers’ wages. The production is the same as for the corre- 
sponding two months last year. 

The hardware trade is better, and some good orders are arriving 
both on home and foreign account. Steel rail prices in the North- 
West are steady at £5 15s for heavy sections, and £7 5s to £7 15s 
for light and colliery sections, but in steel shipbuilding material 
things are quiet, although makers continue to quote high prices. 
Plates are at £8, angles at £7 10s, billets, blooms, slabs, and 
tinplate bars at £5 5s to £5 10s, hoops at £8 7s 6d, and steel 
boiler plates at £9 10s. The shipbuilding trade in Scotland is 
reported as being extremely quiet. 

Writing on the foreign trade, Jron says: The dearth of orders, 
combined with the dearness of fuel and high wages, has 
induced the Belgian ironmasters to put forward proposals for a 
restriction of the output, a resolution to this effect being submitted 
to them at their meeting held at Brussels on Wednesday. The 
question, after some discussion, was adjourned for a week, but it 
was meanwhile resolved to firmly maintain prices under present 
circumstances.—There are no signs of weakness in the French iron 
market, although matters are rather quieter—The German iron 
market is becoming less active, at least in the Westphalian district. 
In i Silesia, on the other hand, great activity continues to 
prevail. Iu both centres, however, prices are pretty firmly main- 











tained. 
Imports. oy =| BOGS-0. | 1087-6. | 1008-7. At Newcastle tbere is a good demand for best Northumberland 
cwts. | cwts. | owts. cwts. coal at 12s 6d per ton. Gas coals are quoted at 13s 6d to 14s. Coke 
Wheat (29 weeks to Mar. 15)...........0068 


31,462,100 34,919,470 26,330,200; 28,513,440 


Flour 9,040,100, 8,437,190) 10,614,660 9:431,000 





is fairly firm at prices ranging just under 28s. The following are 
the quotations to-day on the London Coal Exchange—Wallsend : 
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These figures show :— 
A decrease of imports compared with the same date last yearof ...balea 169,270 


A decrease of quantity taken for consumption of ,......... 146, 
Ie Or I GE 5h oes svn cen cctabnecdesntstcecscunssccsbaicantnbevewinesveee 22,750 
et ED URINE i cndirn cilishidusin ph clonaeisiceediah biel dbceitennconnsaysenineneeniabeiseense 276,900 


In speculation there is an increase of 20,210 bales. 


The imports this week have amounted to 99,582 bales, and the 
quantity of Amerian cotton reported at sea for Great Britain 
(including cable advices to date) is 95,000 bales, against 136,000 


| bales at the corresponding period last year. 


The market throughout the week has shown rather more activity, 
and a fair business been done at steady prices. Sea Island has 
been in very limited demand. American has been in improved 
request, and a fair business has been done at hardening prices. 
The quotations show j,d per lb. advance since last week. In 
Brazilian a moderate business has been done at previous rates. 
Egyptian has been in rather better demand, without change in 
prices. Peruvian and African are in moderate request at previous 
rates. In East Indian a fair business has been done, and quotations 

| show no change. 

Futures.—The market opened strong at advancing rates, but on 
Monday the tone became quieter, and, after some fluctuations, 
the closing quotations show an advance of 4-64d to 5-64 per lb for 
old crop, and 1-64d per lb advance for new crop positions on last 
Thursday’s Circular: rates. The closing values are — Delivery : 
American, any port, l.m.c., March, 6 7-64d ; March-April, 6 7-64d ; 
April-May, 6 7-64d to 6 8-64d; May-June, 6 10-64d to 6 11-64d; 
June-July, 6 12-64d ; July-August, 6 13-64d ; August, 6 13-64d to 
6 14-64d ; August-September, 6 10-64d to 6 11-64d; September, 
6 10-64d to 6 11-64d; September-October, 5 56-64d ; October- 
November, 5 48-64d to 5 49-64d ; November-December, 5 45-64d 
to 5 46-64d ; December-January 5 45-64d per lb. 

The amount ot cotton forwarded this week is 61,914 bales, 
and actually exported 4,161 bales. The increase of stock this 
week is 33,640 bales. The sales amount to 54,160 bales, of which 
2,240 are on speculation, and 2,780 declared for export. 

Easter Holidays—The market will be closed from 4 p.m. on 
es 3rd April, until the following Wednesday morning, 9th 

pril. 


MANCHESTER, March 27. 


_ There is no change to report in the cloth market. There con- 
tinues a fair amount of inquiry in China goods, but at prices which 
do not often lead to any practical result. India staples are almost 
unsaleable at makers’ quotations, and a reduced seeedinedlon may be 
looked for in this department. _Fine printing cloths have been in 
better demand, and values have hardened. ere is, however, not 
much doing in the commoner makes. In heavy goods there is no 
disposition to give way in price, and as a rule, the output being 
well engaged, makers are not disturbed by the prevailing dulness. 
Speaking of yarns, transactions have been of comparatively little 
importance. A few special marks in 40’s mule have sold for India, 
and to a lesser degree for China. In singles and twofolds for Japan 
also moderate sales reported. Values have not altered, but in 
many cases spinners are rather anxious for fresh orders. For home 
trade yarns manufacturers have not bought beyond immediate 

‘requirements. Medium counts of twist and weft keep fairly steady, 

though commoner qualities are not quite so. The finer counts spun 
from Egyptian cotton have not been easy to move, and prices 
‘generally have leaned distinctly in favour of buyers. 


(1.) Comparative Statement of the Cotton Trade. 
































‘Price, Previous Weeks in 1890. 
27, | Price | Price, Price, Price, Price, 
| | 1890. Mar. ar. , Mar, | Feb. | Feb. 
jo] 2 | 18. | & | a7. | 20, 
eres eeeeeeneeeenenenteewuaes | omens | covememeann |csteteunutesish ‘cieutiatinaes fincinmnenmcns) Summsnsiieniny 
isd|sdepdsdisadisna 
Raw Cotton—Upland middling...... perlb 0 63) 0 Gry O 6 0 rq) 0 Gry 0 Fry 
_ Ditto, good middling......... 10 64) 0 Hi © 63 064 064% 0 6% 
_ Pernambuco fair..... .........| 0 6% 0 Gf, 0 Ors 0 6 0 Ore 0 6% 
ne Ditto, good fair ..... ......... 0 €g) © 62 0 6g 0 6} 06 6 6 6 
arns—No.40 Mule-twist fair,2ndquality 0 90 9 G6 9r— 0 Ok 0 Ors 0 of 
ee No.3 Water-twist ditto | 0 83, C 8} 6 83 6 8f 6 83 6 9 
36-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs, 4 1 419444 144 1548 
ier ao eed, ditto, 5 lbs 20z8 5 14/65 14 56 14 56 145 186 8 
» 60 reed, Gold End Shirtings, 374) | 
40-4) 7d 8 Ibs 4 ozs idiesetmenibods naman 7.312 847. 3.179 13)}2-317 4 
doin’ 28 Teed, ditto, ditto, 8 Ibs 12 ozs......, 8 14/8 14 8 1) 8 13/8 14 8 3 
é0-in, 72 reed ditto ditto, 9 lbs 6ozs......9 144.9 3 93/9 819 819 44 
» 44 reed, Red End Long Cloth, 36) 
FETS, ODS .....-.ssssersrserseeserersereree’ 6 016 0 6 056 0 6 6 
(II.) Comparison with Previous Years. 
! Price, | Corresponding Week in 
\Mar.27,) cot ee ee rae 
|_ 1890. / 1889. { 1888. | 1887. | 1886. | 1885. 
ee ietecinhs } ene | eee ' 
L |s d edjed|sded sd 
w Cotton—Upland, middling...per lb; 0 64 5{é, 0 5% OG 5f 0 413 0 6} 
_ Ditto, good middling siccae | 6 64 ( Bie o 84 O 53 0 bie 06 
_ Permannbuco f8iF o.com. | 0 Gis 0 : oie 5 ; 5 ; 6 
- itto, good fair...............| 0 63 | 0 
Yarns—No.40 Mule-twist,fair,2ndquality | ¢ o 0 of 0 8 6 8 0 0 
Ls No 30 Water-twist, ditto 0 53}9 9,08 0 & O08 O 8 
26-in, 06 reed, Printer, 29 yds,4 Ibs 2 ozs | 4 14 4 ui 0/4 0)4 1) 31 
"in, 72 reed, — ditto,” 5 Ibs 2 ozs | 6 if | 5 44565 6/5 0'5 O' 41 
89 in, 60 reed, Gold End Shirtings, a7 
40-4 874% 8 be 4 ons all ee ae 17 317 1/36 9)\6103'6 6:6 9 
0-in, 06 reed, ditto, ditto, 8 Ibe 12 ozs... | 8 14 | 7 10h, 7 74,7 74/7 3 7 6 
f0-in, 72 reed, wlitto, ditto, 9 Ibs So... 9 19/9 3/8106 8104 8 6 9 O 
in, 44 reed, Red End Long Cloth, 36 | psa ees Tt 
SNIITETcitistreneneseiennasansenene 60/6 146 46 3/5 5 9D 





THE WOOL TRADE. 


The English wool trade has been very slow and disappointing, 
and although things appear now to be a little more settled there is 
no sign of improvement, and, to make sales, less money has to be 
taken for both skins and fleeces. 

Our Bradford correspondent writes :—The tide of business in our 
market is still at very low ebb. Though holders,.of wool have the 
cold comfort that prices are not ti lower, this may be only 
because they have not been tested by any large demands. Of late 
the consumption of the raw material has rapidly decreased, and 
now is comparatively small. Old orders for yarns have nearly run 


out, and new ones are few and far between. This is especially the 
case with those for export, and Botany spinners find it extremely 
difficult to keep their frames employed. s there is nospeculation, 


the enquiries for both English and Colonial wools are proportion- 
ately scarce. Mohair and Alpaca remain unchanged. The trade 
in manufactured goods is also quiet. There is little demand for 
export, and the home business, though fairly good, is not enough 
to make up for the deficiency. 

Messrs Jacomb, Son, and Co. writing on the 26th inst. report as 
follows :—Since the close of the public sales here on the 22nd of 
February transactions in Colonial wool in this market have been 
very limited ; large quantities, in speculators’ hands, are being 
offered in almost all the ultimate markets in Europe, thus con- 
sumers have no occasion at the moment to supply themselves more 
than from hand to mouth. With a fair average consumption pro- 

ressing in most districts, this condition of things may alter for the 
tter Tues long. The Yorkshire markets have been on the 
whole weaker than those on the Continent. The calm and lifeless- 
ness of the various wool, woollen and worsted centres has been further 
aggravated meantime by the (now ended) coal strike ; and Prince 
Bismarck’s retirement from the German Chancellorship has, more 
lately, been a somewhat unsettling element. The now roved large 
deficiency in this season’s River Plate clip must assist the values of 
our Colonial produce in the course of the year. The net total first 
hand stock for sales to begin here on the 10th proximo is only at 
present about 245,000 bales. Sales of 19,700 bales of East India wool 
were held in Liverpool last week, values averaging from their 
January rates to S‘per cent. below. 1,977 bales of woolled sheep- 
skins were sold in this market on the 20th of March the average 
result being about }d. per lb under our February auction currency. 

Writing on the 26th inst. as to the Liverpool sales, Messrs Ronald 
and Rodger say :—The second series of periodical wool auctions for 
this year began on the 18th instant, East Indias being catalogued 
on that and the three following days, and sundry descriptions 
yesterday and to-day. The new arrivals of East Indias reached 
19,550 bales, but on account of the dock labourers, strike a couple 
of steamers were not discharged in time, so that the total quantity 
catalogued, including about 2,300 bales held over by importers, 
was 19,610 bales, of which nearly 18,000 bales were sold, and 
importers hold over 1,550. The selection was a pretty fair one on 
the whole, although choice white Vicaneres and Jorias were rather 
scarce. The attendance of the home trade was good, with the 
usual continental buyers, and there was liberal support from 
America. Competition was well maintained throughout, and com- 
pared with January currency there are very few changes to notice ; 
white Vicanere and Joria sold remarkably well, white Kandahars 
on the first two days of the series were somewhat weaker, but 
afterwards fully recovered any decline. Medium and common 
whites, common yellows, as well asall greys were steady, the better 
yellows, suitable for the French trade in abundant supply, being 
3d to 4d per lb cheaper. The new arrivals for the May auctions 
reach 5,378 bales already, so that with the held over quantity 
and 8,839 bales advised afloat, we look for a large total being 
available. 

The firm supply the following figures :— _ 











Cata- | Cata- | First | Fresh | Afloat 

logued logued | Hand /Arrivals as 

First wo | Stock for per 

Series | First | Now April- | Last 

1890. | Series | Held ay | Mails, 

1889. Over. | Sales. 

Bales. | Bales. | Bales. | Bales. | Bales. 
New South Wales...| 85,426 | 149,104 | 15,000 | 58,315 | 85,000 
Queensland ............ 26,421 ,780 | 1,300 17,000 
Victorian —........... 74,952 | 126,434 | 16,000 | 51,747! 86,000 
Tasmanian ............ 299 7,065 150 173 | 18,000 
South Australian...... | 23,308 | 46,747 5,800 | 25,240 | 16,000 
West Australian ......! 1,324 7,578 | 100 | 4,694 13,000 
New Zealand... ........ 15,268 | 62,233 500 | 32,890 | 97,000 
Cape and Natal......... 34,570 | 93,940 | 16,150 | 50,579 3,000 
eee 58S | 261,388 | 559,881 | 55,000 | 246,174*! 335,000 





~ *About 39,000 Australian and 17,000 Cape gone forward direct. ~ 


THE LEATHER TRADE. 


There has been but little inquiry for leather during the week, 
the transactions generally being limited to purchases for present 
use, with very little disposition on the part of buyers to speculate 
for the future. The stock of is not large, and sapplies are 
moderate. Prices are steady, but lean towards the buyer. 








THE SILK TRADE. 
The market for raw silk is weak in consequence of the almost 
total adsence of buying. 
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JUTE HEMP, AND FLAX TRADES. 


The Jute market is quiet, and the course of trade in Dundee 
uncertain. Good qualities remain steady, the Calcutta advices 


[March 29, 1890. 


ports Deliveries of Coffee in London to March 22, with Stocks on hand, 
angetbens a 1880. 1889, 1888, 1887. 




































[080 12460... 7380... 104280 
i cscesodanlnimectnee tise a ove eee ae 
Delivered for home consumptn a ° — ow O10 .. 


~ 2 560 
showing a scarcity of fine. About 12,000 bales have sold during| god.” PORE a9 aay La) T9340 
the ook, including SR in heart, November-December, at £11 15s Mid. plantation Ceylon, per cwt 102/ 104/... 93/95/ ... 75/79/ ... 84/ 87/ 
for Dundee, RF.C due, at £17 15s. Deliveries last week 1,600 tons, against 685 tons in the corresponding week of 1889. 

Monday’s Manila telegram gave the week's receipts of Hemp as Prices Bio of this Afteracen's 
15,000 a hd fair being quoted £30 10s. 


Avr. Mav-Jun. Jul.-Aug Sept -Oct. Nov. Dec. 
Per cwt, quay terms... 78/ .. 78/5 .. 77/3 ... 75/6 .. 73/3 729 

TEA.—Public sales of China have been smaller than usual, and 
Congous brought firm rates, from 44d up to 6d per lb for fair. 15,569 
packages were printed. By private contract very little done. All 
good useful kinds of Indian have sold well, also fine, but teas of 
poor quality continue very dull. 25,352 pac have been 
offered. The recent improved demand tor Ceylon has continued, 
especially for fine qualities, some of these being dearer. Supply 
by auction 12,748 packages. Of Java 1,210 packages found buyers 
at former rates. Duty payments suffer from the uncertainty as to 
a reduction of duty. 

8AGO continues unsettled, with prices 6d lower. 2,021 bags, by 
auction, about two-thirds sold, including fair, at 12s to 12s 6d; a 
few fine, 14s per ewt. 

TAPIOCA.—1,344 bags flake, in public sale, partly met with buyers 
at previous rates, from lid to 2gd, for Penang. Of 1,029 bags pearl, 
230 bags sold. Seed, ‘ without reserve,” 16s to 16s 6d; medium, 
17s to 17s 6d per cwt. 

BLACK PEPPER.—Sales to arrive, 180 tons Singapore, at 5y,d to 
54d; being again lower. At the public sales, prices were 
easier, 1,271 bags being partly disposed of, including some 
‘* without reserve,” at 54d to 54d. Of 516 bags Lampong, 409 
bags, ‘‘ without reserve,” at 4#d to 44d. 66 bags Trang with- 
drawn. 1,258 bags Penang partly sold at 43d per lb for common 
Acheen. 

WHITE PEPPER. —Several sales ee ° ot latterly, at 94d ~ 
to 94d for Sin re; distant, 9d to9ad. 625 bags Penang, by 
yes ng shank anedeatn part sold, at 74d to 7}d, showing fully 
id decline. 60 bags Siam bought in above the value. f 281 
bags Singapore, 37 sold, *‘ without reserve,” at 94d per Ib. 

NUTMEGS.—The demand slow. Of 42 cases Penang, by auction, 
a few only sold: 76’s, 2s 9d to 2s 10d; shrivelled, 164’s, ls 8d. 
53 boxes bought in. 


MACE.—26 cases Penang partly sold: good, 2s 11d; ordinary, 


From Mr F. J. ber’s Circular :—‘* Holders in Manila, 
encouraged by advices of the extensive sales on this side, soon put 
up prices, to $10°2, and the demand here caused a rise of £3 per 
ton from the lowest point, £33 10s being touched last week for 
April-May shipment. This improvement brought out free sellers, 
and prices have again given way to £32,c. f. andi. for fair current. 
Since the 12th instant the arrival business sums up in London and 
Liverpool together fully 20,000 bales, the bulk being taken by 
consumers.” 

The arrangement between the National Cordage Company of 
— and the Manila shipping houses has now been practically 
settled. 

There is not any feature in the Flax market. 


Consumers are 
well supplied from previous purchases. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets, see ‘‘ Postscript.” 
Mincing Lane, Friday. 

SUGAR.—The Beet estimate, according to expectation, is in- 
creased, and the production will exceed that of any previous 
season. Statistics are given in the table below. American 
markets exhibit less buoyancy than of late, and prices here 
have receded 3d to 44d for early shipment, with speculative 
business still quiet. There has not been any feature in Cane- 
grown. Several sales of low brown, chiefly Jaggery, made 
at firm rates. Crystallised West India remains dull. 800 
bags Demerara, by auction on Tuesday, found buyers at 16s 6d 
to 17s 6d. 725 Trinidad withdrawn. Two of the Java 
cargoes off the coast sold, particulars not given. Little change 
has transpired in refined, but foreign offers upon easier terms. 


Imports and Deliveries of Sugar in London to March 22, with Stocks in the 
Public “—— at - same date. 


. 888 1887. 2s 6d. 24 cases Bombay wild, 8d to 94d ; low, 54d per Ib. 
or at. Sra aur noe CLOVES.—A few sales have been made for arrival, closing firmer, 
Delivered..............-.. 62,000 “. 56,500 “.. 57,000 .. 76,000 at 44d to 48d per lb, c.i.f. terms. 296 bales, by auction, partly 
sos: ey eee 0 a a wa oD = Rf realised 44d for fair, and business since done at that price. 50 
, Uni ngdem ene ao a see i 7 
Madras Jaggery,per cwt 99100 11/6120 ~. 96100 ~. 869% bage Amboyna 74d per lb. 
Good brown WestIndia 120 . 160 16%. 13/0 


CASSIA LIGNEA.—10 boxes broken, by auction, realised 14s 6d 


ae 6 
Crystallised Demerara... 15/6 17/6 ".. 19/0 20/6 ™.. 166 18/6 -. 13/6 17/0 ‘| per ewt. 


Beet, 88 per cent. f.0.b. l4 


é veo [Sons ps GINGER. —67 cases Cochin, of last year’s import, were part sold, 
Fine French loaves,t.o.b. 16/6169 ... 206 20/9 ... 17/9 18/0 ... 14/9 153 “ without reserve,” at 51s 6d to 53s 6d for bold limed. 177 barrels 
Java afloat, about 96 % 15/0 15/6 ... 18/6189... 156160... 13/6 * z a 
Tate's Cubes, No. 1...... 19% .. 233 .. 26 .. 189 Jamaica went at 64s to 85s per cwt. J 

1890-91. FRUIT.—More demand for currants at firmer prices, the market 
Estimate. 1888-9. 1887-8. 1886-7. | being strengthened by recent purchases in Greece for the United 
Tons. Tons. Tons. Tons. Stat Vosti D5 d ded. Reaisi rally meet 
European Beet production .. 3,605,000... 2,785840 ... 2481950 ... 2,750,200 es. Vostizzas, <08 now demanded. sins generally 


with more inquiry. Valencias have sold up to 39s for selected, and 
sultanas at 37s to 42s. Stocks are low. 

NITRATE SODA remains dull, at £8 o £8 5s; refined ,€8 12s 6d to 
£8 15s ; for arrival, £8 to £8 2s 6d, the nearest quotation. 

SHELLAC.—-The speculative prices are weaker. Sales for delivery 
amounted to over 2,300 cases. TN second orange, April, 73s 3d to 
738 6d; May-June, 74s to 74s 6d ; August, 74s 6d. 775 cases, by 
auction, rather more than three-fourths sold. Second, chiefly 
‘* without reserve,” bringing 73s to 75s ; fine, 50s. Fine button, 
92s to 98s; ordinary, 75s to 76s. 

INDIGO.—Buyers are engaged in valuing goods in the ensuing 
sale, and little business done by private contract. 

DRYSALTERY GOODS.—There lowe not been any public sales of 
importance. About 250 tons gambier sold to arrive at 27s 3d to 
27s 44d. April-May shipment. 1,000 boxes cutch *B, March- 
April, 3ls 6d per ewt. : 

DRUGS.—Aloes quiet. Bark, South American and East Indian 
cinchona sold at steady rates. Camphor a shade easier. Gum 
arabic, East Indian descriptions less depressed. Olibanum steady. 
Jalap dearer, ls 2d paid. Ipecacuanha firmly held. Musk and 
rhubarb quiet. Essential oils also little doing. Opium, moderate 
sales, at regular prices. 

CHEMICALS.— There is less animation in the markets. Cream 
tartar has fallen quite £2 from the late highest point. Acid, 
citric, steady, at the recent improvement ; forward, Is 4d ; tartaric, 
firm. Prussiate potash steady. Sodas firm, and up to the top 
prices lately quoted. Sulphate copper, no change. Bleaching 
powder remains at £7. Sulphate ammonia dull The price of 

uinine is less depressed, although bark continues plentiful. 
Chlorate potash in limited supply on the spot. 
See. te Para can be bought at 3s 5d per Ib 
nded. 

METALS.—The Glasgow stock of pig-iron shows another diminu- 
tion, being 840,090 tons by the latest return, against 1,032,360 tons 
in 1889 at same date. A good deal of business has been done. On 
Monday sales made up to 52s 04d cash, after which a rather sharp 
i fall occurred. The latest cash price here is 50s 2d to 523 2)d per ton. 
medium, 110s to 110s 6d; small, 106s. 23 casks 484 barrels 123 ' Imported tin has been steady, with slight fluctuations, and sales 
bags Jamaica : ordinary to fine ordinary pale, 87s 6d to 93s 6d; | of fair extent. The highest price of Straits during the week was 
fine ordinary greenish to low middling, 93s to 100s 6d. A few lots | £90 12s 6d cash. Subse uently rather less accepted. 27,400 slabs 
colory, 104s to 110s. 8,826 bags Foreign : Costa Rica, pale to fine | Banca, and 900 slabs Billiton, sold on account of the Netherlands 
ordinary [oa 96s 6d to 98s ; low middling to middling, 98s 6d | Trading Company on Wednesday, went at 55fl and 544fl respec- 
to 102s 6d ; good to fine, 103s to 110s ; Guatimala, 95s 6d to 101s; | tively. The prices are now rather easier. Copper reached the 
Brasil tbo ane » 102s to 106s; pale Peruvian, 86s 6d. 930 bags | best point of the week on Wednesday, viz, £48 15s to £49, cash. 

ught in. 


Jaggery.—On the spot 300 tons Palmyra at 9s 6d. 2,500 tons 
Cane sold to arrive, April-June, steamer, at 9s 104d to 10s, landed 
terms 9s 3d ex-ship. 

Penang.—1(0 tons to arrive at 9s 9d, ex-ship. 

Manila.—7,800 bags Cebu at 10s 9d. 

Beet Sugar. -Closing quotations are as follows : German 838, 
April, 12s. to 12s 14d ; May-June, 12s 3d to 12s 44d, fo.b. Market 
quiet. 

Refined.—Stoved goods have sold to a moderate {extent only at 
the recent decline, but pieces are taken freely for consumption 
here and in the Clyde. Foreign refined is easier to buy. Granu- 
lated now more in demand at the decline, viz., at 14s 6d to 
15s, f.o.b. French crystals No. 3, 15s per cwt. 

RUM.—No sales reported. 

RICE.—-Any business that may have been done in cargoes is not 
given. The market remains dull , With prices partly nominal. 

Cocoa. -—-West India is unsettled, with an easier tendency. 1,487 
bags Trinidad, by auction, on Tuesday, about half found buyers ; 
low and out of condition, 50s to 58s ; ordinary to fine, 61s to 71s; 
superior, 91s. 467 bags Grenada sold at barely the previous value, 
also a few small parcels other kinds. 364 bags Ceylon found 
scanty buyers at further advanced rates, chiefly from 102s 6d to 
115e for greyish to fine red. By private contract Guayaquil 
has sold at 65s to 66s for Ariba. 

COFFEE.—The speculative prices of Rio show an irregular ad- 
vance, early months being dearer, the state of the American 
market giving a stimulus to the demand. At the public sales 
many descriptions went rather lower, and Ceylon at 1s to 2s decline. 
East India meets a strong demand. Export deliveries at this 
a continue large. At auction, 404 casks 133 barrels 27 bags 

ylon found buyers. Latest quotations as follows: low middling 
colory to middling, 100s to 104s 6d ; good middling to mixed bold, 
105s to 1078; good to fine bold, 108s to 112s. 14 bags mixed 
Ceylon Liberian, 95s 6d. 662 bags East India sold steadily : 
colory Coorg, 107s to 110s 6d ; ish, 104s 6d to 107s 6d ; small, 
101s to 1048 ; rather small, 106s 6d. Fine Mysore: bold, 117s 6d ; 
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The demand afterwards rather active at some reductions. Lead has 
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improved. Spelter remains without change. The importer’s price TURPENTINE is unsettled, closing lower. American, 29s 9d to 





a eg is £9 10s. p 7 : , > pe. 

4 of quicksilver ac. tia ‘nee Bchange eas 30s ; May-August, 293 3d to 29s 6d ; last four months, 28s to 28s 3d. 
:s Straits Tin.  CopperG.M.B. _Pig-iron Spelter. : POSTSCRIPT Friday . 

: Per ton.......- + £90 10s w» £48103 ... 498 104d 50s ... £21103 £21 12s6d | SUGARremainsdull. At auction 1,750 bags crystallised Trinidad 


LINSEED. —Prices are again lower, and the market inactive. Cal- | went 6d cheaper, from 15s 6d to 17s 6d. 896 bags crystallised 
cutta, on the spot or near, 41s to 4ls 6d; March, 393 6d ; April to | Demerara bought in, also the chief part of 626 bags. 
June, 398 to 39s 3d, but 39s 6d demanded. Nothing doing in| COFFEE.—There was an increased supply at to-day’s sales. 92 
Bombay. Sellers of seed on passage at 41s to 4ls6d. The Full casks 70 barrels 12 bags Ceylon sold at steady rates. 2,930 bags 
price, ex warehouse, is 42s 9d to 43s. Two cargoes La Plata sold, | East Indian sold with irregularity, including Mysore up to 115s 






4 Pp 
3 one, March-April, at 388 104d, one, April to May, 39s 14d. for fine bold. 1,542 bags Foreign brought full rates. 707 ba | 
x Ors. —The manish do not show any change ites of | Santos bought in. . . = t 
t about 10s upon linseed, which is now quiet. On the spot, £22 15s: | CLOVES.—Several sales of Zanzibar for delivery and arrival at 
=| May-August, £22 7s 6d to £2210s. Business at the latter price | 4;%d to Aid, according to terms. 
Ss last four months, £21 10s. Hull, £22 15s to £23. English brown RICE. —No sales. 


rape dull at £30 10s to £31. May-June, £30 to £30 5s per ton. SHELLAC closed with an easier tendency. 

Olive remains inactive, with lower prices Mogadore nominal METALS.—Copper quiet, and rather easier. 

at £35 10s to £36 pertun. Cocoa-nut been steady. Ceylons,| TALLOW.—Australian without alteration. Of 1,292 casks by 

£25 58 to £26 for pipesand hogsheads. The last sale for arrival | auction 940 casks found buyers. Town reduced to 25s 6d. 

was at £24 5s, c.i f. hin, on the spot, £28 to £28 10s per ton. 
PETROLEUM OIL.—Total imports from January 1 to date 251,952 
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barrels, against 208,063 barrels in 1889. The market does not : _LONDON POTATO MARKET. 

show any anqvevemant, and ~ now - On the i. 54d to| A fair supply, with atondly trade. are 
58d; last four months, 5}4d to 5 ussian, 5y4;,d to 54d; er fon. t Ton: 
acto tek Reena Poe 











Commercial Cimes.—Ceekip Price Current. 


The prices in the following list are revised on Friday, assisted by an eminent firm in each devartment. 
DRUGS—{Con.} sadead 
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4 METALS—B.Copper & 8 & 8 [SILK—(Con.) sd s d | TALLOW—perewt 5 ds a 
4 ARROW-ROOT—per lbs ds 4 = ee es per Ib : ° : : £ne., Tough p. ton 63 0 ° * aay~""t wommatanatednd oa re i now EO 0000 
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554,114 Ja. & July) Do Insc. 1910 4 108 10 | Ja. Jly. 1 | June EntreRios, ‘a6 6 | / 90 21 19°76, elas a Vestn., Ord.” 
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800,000 Cardiff Stock, 1935*.. 33 100 107 § [2,350,000 Ja. & July ae — 1 1938. 3 | 953 64] Ja. Jiy., Pur orDwg Guatmala ..4; 57 9 393,395 Do Con. Rights Certs... 27 30 
495,142 Croydon Corp. Ired.* 35 100 11? 13 | 224,400 Apr. & Oct. on 6! i ll 257,782 oom Chatam & Dov. Arb. 
600,006 Hull Cor. Stk., 1943* 3) 100 298 9 11,542,200 Apr.& Oct.| Doty arawes 107 10] Ja. Sly. 1596 Hawaiian ..6 102 5 WOK. 20 sexes ds 3 
2,305,250 Leeds Corp. tk. 1927 4 100 115 17 | ‘e7p,800 Jne & Dec. Do 1879...... 1 9 ‘73, Not appld.| Honduras, '67 10 15316}/ 37,269,697 4 &N.-Western,Cons. 1769 7 
(87.284 3) 100 107 9) 670,400 Jue & Dee. Doissi...... 4 103 5 73, Not | appl. | Do 1870 .. - 10) 163163) 11,623,505 Lond.& 8.-Western,Cons. 152) 4 
1,317,426 ue Co Hea Stk 100 103 6 | 563,300 Jne& Dec. Do 1917-22 || 4 108 10 | Ja. Jiy. n'ne! oo! a_eee 1,332,530 Lond., Tilb &c. Cons, 118 2: 
U7at es Laverpocs Cog. Stk 26 100 112 25-26 sas.gue& Deo.| Do Ince 1965 {160i 8 Pur orDwe tail ia rng SESH] Largs Man, Shef.-€ Linc. Ord. 6 8 
7 ne 1 orDw — nm { i ) 
100,000 Middlesbrough rt. 4} 100 105. & [3,791,895 Ine & Dec.| Dolns Stk 83 4 109 10 | 22° Dee a 5 98 101 seas ee antiiouispapit a 
300.000 DP” wudtesvbvteens 100 104 6 |9,997,566 Apr.& Oct., Do4% Cns.Inc.4 110 11 | Ja diy.) -. | Dee. De lrrig. Gtd6 110 12 54,347 Mersey, fully paid, £20. 
642,930 Newcastle Corp. Stk. 184,500 MayaNor. —_ ike 44106 81 Ja Jly.| -- *Dec. | Do 1862 Ma- 5,281,830 Metropolitan Cons ; 1) $ 
| red., 1936° ........ 100106 &| 794,000 Feb. &Aug Do.........: 4 104 6 i _rema. Rail. 5/90 2| 9'gu'915, DoSurplus Land Stk.” 63 
406,600 Do Irredeemabie.. 3$ 160 168 10 is's00 Mar Sent Fijian Gv. Deb 43 100 31] Ja Jly. 2 | “Apr. Japan, 1873..7 i807 10) 2,250,000 Metropolitan Dist. Ord. ‘ 
—— fmetsing. Core. . Stk. * 3 = A ° oe ape yo egeneten. Sonal 4 = : M ‘ 30,214,947 Midland, Consol. Ord. . 
7 ortem: 0 6 e IN iis on cris 4 n’ne’ .. |Mex can, 15863 | Ord. 
$86,861 Beeman Corp. ai 7 100 108 9) 346,700 Ja. & July Manitoba,1910 5 114 i6 yi nine, -. | Doses’ ....6 | S42 5 Soe sé ie spon’ eat u 
751,921 Sheffield Corp. Red. 3).100 .. .. | 161,000 Feb.& Aug. Maarits 1895-6 6 11015 | Ja Jly. .. \Nicrgua, 19196 101 4] 93'954'913 North-East. “Consois 1 
240,470 S'thampt'n Corp. a 3 100 100 2 68,900 May&Nov. Ske. Fd 44104 6 WA .. | *Oct. 'Norwegn.18804 102 4 2,020,400 porte London Cons..... 192 er 
297,200 Stockton Corp., 1908 43 100 106 8) 77,300 May&Nov Do Const Db 4 100 2 ey Nv Pur orDweg Do 1886 ....34 101 3 3,230,140 North Stafford, Con 110 12 
800,000 Swansea Corp. Stk..* 3 100 108 9) 758,700 Mar& Sep \Natal ........ 44120 12 | Ja Jly.) 24 | *Dec. ‘Orange Free 426,000 Rhymney................ 142 7 
117,000| Weymouth& Meleombe 112,600 May& Nov. Do Debs: 1926 4 108 1¢ Btate -...-.6 108 6 446,561 Shropshire Union .....- 
| Regis, 1918*........ > en SS ig 211,900 May&Nov. Do 1040 .... 5 105 7 | Ja. a - | ‘Paraguay 4 652,291 Somerset and Dorset ..... 6 7 
158,000 Windsgr Cor. red. 1918 3 190 St $2) 258.281 May&Nov. DoCons. Inse 4 104104) Op. 2° | Apr. |Peru., wobres 6, 9420} 3,028,220 South-Eastern, Ord. |... 129 31 
_ 655,000'Wolveramptn Corp* 34 100 107 5 {3,027,029 Apr.& Oct. Ps do 4 10810:) Gp. 36) Not appld.| Do 72 Certa.5 | 10317 | 3/208,370, Do Pf § Df. rec. no div.) 1st 59 
Free of Stamp Duty 336,000 Ja. & July } B. Brumowkck ole 6 Ja. Jily.nne .. |Portuguese3 63 3%] 3:908:370 Do Df untiles 167s pat 03h 4 
. i ni 4,442,500 Taff Vale “Stock” ...... _ 3 
rJa&Jly. New 8. Wales, ApL Oct nine | .. |Russian, 1822, 5 a 8 
CORPORATION BONDS. 281,800 { 1888-08... 6 100 5 | Ja J] ‘tAiug. | Do 1856... 4h 99 101 


(Colonial and Foreign. Fi 


May 1% tk aot Do 1859 | 83 6 Lixes Lrasep a at Fixep Raxtats. 


sees. | Do 1895to1902 5 |103 14 
J) May Nv Red. aftr's2! Do 1862 ae 7 101 3 


437,400 Ja. & July, Dodi drawgs 6 104 6 




































































































: 7,201,000 Ja. & July Do 1903-10 .. 4 104 T | AplOct 1 | *Jan.| Do A.-D., 645 101 3 
F 813,700 Ja. & July Do 1882 Loan 4 105 7 + d 5 1 3 Leasi Closng 
§ Name. =< Sane ,186.300 Ja. & July Do Inscribed 4 112 14 Mey Ne . aay | y | iat ae a 5 Name. Companies. Prices. 
= 2s 16500000 Apr.& Oct. Do Inscribed 3) 02 3] Ph Aug ‘098 *Fe | Do isto Birkenhead LaNWaoW i” & 
= 14,100 Ja. & July N.Zeaind,so1 6 101 3|Marsep ‘ues *Feb. | Dosti ....6 | <><. [Bitkembead =... ee 2 
x (71 Seaege esa Bows." § ue 1s | ApLoct vos cape | Do tere S08 |<.“ [Mpaghand Blackwall’ Gs, Hana. 136 
| i r } ee 4 . "098 * | De: 2873 ee ow co Mineman? Ooo os se eese sas eee 
g (Agtens ertone Benes.-..| 4 ee 3 ‘igh s00 Mar 8 ep Do 1801... °°: che 3 ApLoct ‘131 *Apr.| Do 1875 Crh gglidi j |Nottinehainaisrantia, ot. Mette! eae 
6 d | ~§ SFO ISFE... woe . 
7 Borough of Napier Co i) 113 15 lp 297,300 Mark Sept, Do 10480 ".... 8 | -- -- Gp, “73, Not! appld.|8. Dom’go, 696 | -. -- er Best On a Lauwaaw! 
& Boston (U.8.) Sterling... ‘1899 101 4 |, 388:000 May&Nov. Do 1889...... 5 -. |MayNv Pur orDwg'Santa_ Fete ¢ | | 90 2) 94 Bent Charge...... = 
6 Do... . ce ececcc cee. 1908/1146 12 |& 224,100 Quarterly —DoBds C.1892 5 114 16 ApLOct .. | Mar. | Do West Coly. | ee eet 
D dia cteigh irtasst ocho teenies 5 | M0686 BMay&Nov.| Do Inec. Otk. 4 |108 vi Sede | Railw 
6 City of Auckid Cons, Act; 7 1990126 9 | 800.000 May&Nov. Quebec (Prov) 5 113 15 DEBENTURE STOCKS. 
6 Debentures, 1883... .... 1934 11: 13 aan pee pane a a ti . . | 49 50 io te wee P ig ary 
; a. uly, Do1919...... 7 soe i 
$ on tee bane (age. Debs.) 1891 102 $ | 500,000 Ja. & July| Do itz... § 15 17 Ja dy, ij | | Jame | “Bo Quick. * | Present | ae. (eens 
& City of Cape Town so s|uss 1 PIMOS. SulyiGasensiiad, | | lated ives ort 5 “oo ae 
6 City of Christeburch (N.Z.) . EMIS 8 be ons ceslse o Jeir| Pena Sew. |ene 4”, Bonds 4 a 
y Do 1913-15 .. 4 1044 6 eS 8 102 4 
§ City of Dunedin, Debs. «..... 1985 123 5 lToggdoo Ja. & July Don. 1915-24 4 1004%0i| AU Dee, 7. a Iwedish 1878 4 sus 5 | $20,800 Brecon & Merthyr A... 4 (1069 
$ Do Gomsclideted "<2." apes int ts | $68,800 Ja. & July Sth Australia, | | 4. 99 wal. iy ty.|Turkish, 1884, | 1,390,610 Caledonian — Pod ase 
6 City of Hobart Town Gt 1990 i 19 | ¢04,700.Ja. & July | ae Is. (112 32 | A =-) Eeyp. Trbte -03 5 | 314.220.Cornwall Minerais -.°."¢ 117 19 
6 es. 1898 121 13 |, 278.500 Ja. & July Do 1889-1920.. 5 105 26 43) 973 72 304,704 Eastern & Midlands... 4) .. .. 
: a oo cecececees 1oor 108 20 |7-766,700 Ja. & July Do 1894-1916. 4 102 5 F 644,440 East sand, See chg. A 4 114 16 
a PONIES ..00....00 200,000 Ja. & July) Do1929...... 4 104 6 1 Do Ba)... 
‘ 624,904, Do 3rd charge ...... Oh Stee 
5 172,920, Do Guaranteed .....- I 106 8 
6 250,000, Do Whitech. Extn.@d. 2] 73 5 
6 1,549,457| Furness ................ 4 1% 7 
‘ 2,874,487 Glasgow & 8S.,West. .... 4 125 27 
.} 12,599,532 Great Eastern.......... 4127 8 
. 8,764,444Great Northern........ 4 129 31 
. 9,817, sey ens Westemn besecvee’' 4100.3 
. a €,487,206, Do ..........cccceees 44143 5 
6 City of Quevec Consolidated..\1s08 101 31 95°40 Mar&Sept Do Debenirs 4 101 3| Jas) 72 | 7. | Doli: TOPO De .03.0k... 00-0000. 5 |158 60 
s| 11,292,296 Lancashire & Yorks.... 4 128 90 
6) Do of 1878777777777 8S ion 8 §2.107,000 Ja. & July! Doisos...... 4 108 6] Ja Ny.) 2. | °° | Dow: 672,100 London & Blackwall .. 4}:132 4 
Ge ae ABTS «=== ++ /1908 121 & Hy'so0.000 Ja. & July| Do isopieoi.. 4108 S]o | t | wt | Dees 1,306,239 London, Brighton, &c. 4 \127 9 
: 4,575,922 De Pe 2a. 4,141 3 
: 6iT 6,512,526 Lond. ° &e., ‘Arb. 4 \1394 36 
6 iCity of South Melbourne ..../1015 113 #8 |, 9:9'co0 Ja. & July | Do Insc. Stk. 4 (1084 9i| MarSep|.. | .. | ne 'stz‘Loun 909,674 DoB ........ boadtve 32 4 
‘ Le alee 1,300:200 Lond. & NcWeat 2. 4 aso 2 
. . ~W Cal. ....- ‘ 
¢ a re Veperuea 3 | 50 | 1:000,000\Lond. & 8.-Weat. A... 4 139 31 
ei - hee os Po do B senss enone SHE 
8 ws a + The drawings a are we yearly | in the case of oe lLeondon, Tiibury, Be «. cue a 
6 ‘City of W . Deb. i907 116 18 almost all other cases where ti there aredraw-| 9’ pt 8 
5 2,293,311 Metropolitan’ 4 126 8 
t Ricrrpetas ie | an ao oo ey 
6 of Wi: go 2 
6 «Do Debeutarey eomeenn aaa ate 8 n noe Midland 3 10 
«Grudn (2 Gia 1925 10 : a Waa Nan oss coanee 8 7 
‘ eee ‘1908 139 3 16 bariee eeecsece ee eee wee it - af 
a, Tram ees ela 113 1 . 18561,300.N -Eastern ........ 4 18 38 
¢ New Plymouth Woke orth aiid 02 GAS 3 
¢, 1,s81,601 North Stafford, (0.00.0. 4 haa he 
4 300,067 ee eee 
¢ | LLdisi0 South-Hasters tPerbet.. 4 -s 
2 OP eRe ee te eee 
‘ : _ PTASTT Tat Vale oo a 8 





—_— 








i 


itn eR ae 














BCA Mier es otis ep heee e 





March 29, 1890] 


THE ECONOMIST. 


415 





GUABANTEED SHARES AND STOCKS 








1,000, 


~~ 

Present me Closng! Present !Closn Present | Sto 

Amount.’ Name, Prices.! 4 mount. Name. [Prices Amount. Name. i Prices 

ee <2 

2,131 104 Caledoman Cons.Gtd... 4/125 7 ‘| S asel & Red 

’ 1,390,000 Attentio& B Nth.-Westn. 1,360,000, DoChic.&L.8.1stM 6 1921105 7 

1,327,333 Forth Bridge .......... 4 124 6 Gtd. Ist Mt. Bonds .. 6 114 16 (25,340,000 DoChic.&P.1stMt. 6 jueas 108 10 
179,125 Furness Cons. Gtd. .... 4 122 4 6326, 130 Buffalo& L, Hurons0 sh sh _. 12813 } 1,300,000, Do Wisconsin and 
935 450 Glasg. & 8.-West. Gtd. 4 4 12t 3] 297,600 Do ist Mt. Pe 132° 4| "| _ Minn. Ist Mort. 6 1921108 6 
477,955 Gt. Eastern Rent Chge. 4 6| 466,158 Do Bonds, ond Mort. 132 4 } 3,964,000' Do Termnl. Mtge. 6 1914 106 7 

4,966,596 Do Consolidated .... 4 iss 6 nae . 

‘ 393,460 Canada Central Ist Mt. 5 107 9 | 2,049,000 Do Chic.& Mis. ei 
3,044,190 Gt. Northern Perp.Gtd. 6 |126 8 | _ 650,000 Canadian Pac. $1008hs. 7 | 74 434 | div. Ist Mort... 6 1926102 4 
Taam Oh, Western, Roms oe 4 eH 7,101,600 Do Ist Mort. Bonds .. 5 113 16 | 1,528,000 Chi  & Tomah as 1906 114 18 
iaatpasLapewmire Yorke» ¢ as 1) "Qsssty Botts Ung bas 2h) 0 © hapa Che Ritoa 6G 6 Wot 8 
1,965,860, London, Brighton, &c. 106,000 Denne range: ) 3 3,040, al pitt Mortgage - a) 2 6&8 72 

Consolidated Guarntd 6 |155 7 115,000 Do Perpetual Pref. .. 7 (338 42 | 5,000,000 Del. & Hud. ist Mt, 

15,100,406 London & N.-W. Gta... 4 127 9 12,0) Emu Bay & Mt.Bischoff 56 4 6 , Penns. Division 7 1917152 7 
797,980 Lon. & 8.-W. Cons. Gta. 4 126 8 125,00) Do Irred. Deb. Stk. .. 4) 101 3 | 1,000,000 Do Mt. Bds(LonIs) 7 | 1804 110 14 
1,066,083 Man., Shef., & Lincoln, _ | 226,600 Gd. Trk.Georg. Bay,&c.1M 103 5 | 2,000,000, Do Mort. Bonds.. 7 1894 110 14 

| Ist Preference. ......- 4} 136 38 | 90,530'198 G. Trnd. of Can. Con, Stk 104103 27,020,000 Den.& R.G.1Con, Mt. 4 1936 80h 14 

1 Ter 428 Do Rent Charge..... . 4% 150 62 | "6/219:794 Do Guaranteed 77 1,991,000 Detr,G. H.& Mil. Bds. 6 1918 114 17 

me Midland Ls 3,420,000 Do Ist Pref. Stock .: . *\ ibe 24] 3,007,000, Do Con. Mortgage 6 1918 114 17 
1,250,000 | Do Perpetual Gtd. ""- 4 99 101 | Tigsoss Posmide 2 PH 20:7 Sask Granditapidaglnd © eee 

3,899, 121 MidlandCon.Per Rt.Ch. 4 126 8 "444,100 Do 2nd Equip. Bas... 6 130 2 | tat ocken 76 <7 1800 118 22 
6,994,577 Do Guaranteed Pref.. 4 126 8 | 4 970'575 Do Per. Deb. Stock 135 7 | 1,600,000 Ill. Cen, ee d 
2,444,129 North Brit. Con.No.1.. 4 121 3 6,874, 151 Do do Bs 9} Chic.& Sprin P nag 6 1898, 112 14 
2,500,413 North-Eastn. Cons. .... 4 126 8 ’723,080 Do G.W. Per. mk i : 120 2 | 2,500,000' Do Mort, Denke.) 3 91 93 
450,000, Do Stock. & Darl. A.. 5 154 6 730,400 Do Bonds, payable '90 6 101 3 | 8,500,000 Do Gold Bonds . 4 1952 103 5 
1,060,000 Do do Band ....6) ...- | 437,600 Hamilton&N.-W.1stMt. 6 110 12 | 1,700,000 Ind. & Vine. 1st Mt. 7 |1908 125 30 

8,152,747 Do West Hartlepool.. 126.8. 640,000 Manit’ba& N.-W.iMt.1933 6 115 17 | 1,450,000, Do 2nd Mortgage 6 1900 108 12 
58,500 North Stafford., £20 pd. 5 | 30) 13) 109/000 Melb.&H. Bay Ud. Ob. Bds & 3,000,000 Lehigh Vall.Con, Mt. 6 1923 136 40 

40,000 8.-East.(Rd,Ans.)£1 0/6 pd 308 1!) — 479'409 Mid. of Can, Btr. Ist Mt. 6 110 i3 5,400,000; Lon ' Isld. Gid. Bds. & 1931 113 16 
984,300, Do Consolidated Gtd. 44 138 49 | 1,14°309' Do Cons. Mort. Scrip. & 109 11 |20,000, :000| Louts. & Nash. Bds. 6 1930 118 20 

acs he ae 116,300 Mutrl.& Chapln, Ist Mt. 5 103 5 | 1,960,000' Do Snkg. Fd. Bas. ‘1910 113 16 

PREFERENCE ‘SHARES AND “Brocks, WITH 115,800 Montreal& Sorel Ist Mt. ; | 10 14 5,000,000 Do. 1st t. Bonds, “ 

DivipeNDs CoNTINGENY ON THE PROFITS 400,000 Nwfndid.1stMt.Ld.Fds, 6 | 43 8 |. N. Orl. & M. Div.6 1930 121 3 

OF BACH SEPARATE YEAR. 600,000 New Brunswick 1 Mt. 6 (103 6 | 4,000,000! Do 10-40AdjstBds, 6 1894 109 11 
aren y > 354,000 New Zes.. » Mid. L. £10sh. -. «. | 4,439,000 | Do Gold Bonds .. 6 1931, 1¢9 il 
y ) ¥ et 

3,679,935, Caledonian, Pref. No.1 4 122 4 Tousoe De ee Neth Reeert © ot 3 1,000,000 Memphis & Charles- 6 1924105 8 
2,946,342, Do No. 2 -+» 4 121 3] — 363'359 Do Debenture Stock.. 4 100 2 | 1,382,000 Min&St Lou.Gld. Bds.6 1921, 93 98 
1,639,890) Do 1878 . -+5 145 71] — 400,000 Ont. & Quebec Cap. Stk. 6 1135 7 | 3,036,000 Minn. and Pacificlst | 
963,666, Do 1884 2.0002. 7! - 4 120 2] s432'191' Do Perp. Deb. Stock 5 127 9| | | Mort. Bonds 5 1930 88 90 
1,253,000, Do convertible ...... 4 123 2% "676,000 Quebec Cutl. Ist Inc. Bds 6 | 32 5 |10,000,000 Minn,SaulteSt Marie 
639,066,Cornwall Minerals .... 6 | 18 21 650,000 St John& Maine Shares | 29 32 , & At. IstMt.Gld. Bds 5 jloae, 92 4 
240,000 Easternand Midland .. 5 .. .. 100,000 Do Debenture Stk. .. 5 '99 101 | 9,628,000 Minn. & N.. Western 
1,300,750 Furness, Con. Pref 120 22] 900/000 St Law &. Ott. Ist Mort. 6 95 100 aint Mt. Gold Bas. § 1034 84 87 
350,000) Do Pref. Stock A .... 4 116 18 650,000 Tas. Main Line L. Deb. 4 99 1014)14,877,000 Mis. Kan. &Tex.1Mt. 7 1904115 18 
1,892,150/Glasgow & 8.-West. .... 4:21 3]  943'350 Do Preference 6 25 30f| 3,000,000 Mobile& Birm.1stMt. 6 1927, 05 7 
1,555,941) Do Pref. No.2 ...... 119 21 | 399'@50 Temiscouata 1st MeDb. 5 98 100! 1,000,000 New Orleans & Gulf 
6,038,799'Great East., Con. Pref. 4 |123 26 719,000 TorontoGrey,& Bruce,R Gold Bonds 6 1926 80 85 
2,625,000, Do Redmptn Stk., 86 4 122 24 of Can.Ster. Bds. istMt 6 99 100 |21,710, 000 New York Cent. Mt 7 1903 130 36 
700,000) Do 1881 ......... 2.44. 120 22 1 165,500, Wale. Grey & Bruce 16,890,000 N.Y., Lake Erie, & 

1,499,952; Do 44 ¥ till'93, then.. 4 |122 24 of Gan. Bds.1st Mt. 7 100 2 1 ist Con. Mt. Bds. 7 1920 ‘138 42 
749,918} Do 1887...........4+. ‘ 122 24 108,877 Wrilgton & Manawatu | 3,705,977, Do Ist Cons. Mort. 

1,149,160] Do 1888.............. 4 |i12 14 Gane, ii bald lan "| “Fund. Bonds .. 7 1920188 8 

11,819,520/Gt. Northern, Perp. Prf 4 |125 71 400,000 Do do De neared -- 6 108 0° 33,597,400 Do 2nd Con. Mrt. 6 1969 103) 4¢ 

11,507,417 Gt. Western. ‘Con. Pref. 6 |15t 6 220,500 Wind. & Annap. | 44,447,000 N.Y. Pen.&OhioI Mt. 7 1905 33 4 
8,390,187 Lanc. & York. Con. Pref. 4 124 6 : Shares, £20 paid 5 | 6 7 |13,100,000, Do2 Mort. Bonds .. 1910, 4 6 
2,130,000) Do Pref. Stk., 1882 .. 4 123 5] 99009 Do Debenture ess 4 | 82 83)28,784,000 Do 3 Mort. Bonds .. 1916 2 3 
eens 129 188 a. pret’ ; Its : : 7,094,000 Norfolk&W.Gen.Mt. 1931 124 6 
072,000 > + ———= | 5,000,000 Norfolk & West. Imp 
2,072,000 Do: 2nd Consolidated 5 152. 4 AMERICAN SHaREs AND Boos. | and Ext aie 6 1934 115 17 
6,329,974) Lond., Chat. & Dov.Ark 4}/108§ 93} __ —. ————| 1,500,000 Do Adjustmt, Bds. 7 1924 114 16 
869,532) Do dnd Preference . . 44, 66 8 _ 46,640,000 N. Pac. ist Mt. Bds. 6 1921 118 20 

23,080,620/ London & N.-Western 4 125 7 P =, i. Cl 20,000,000 Nrthrn. Pacific Gen. 

8,944,987 London & 8.-Western.. 4 125 7 oo t. Name. ea Prien ‘ 2nd Mortgase 6 1933 113 15 
1,712,603, Do do, 1884 ........ 4 |124 ¢ |Amount.| ES *TICes! «00,000! Do 3rd Mortgage. 6 1937 11% 14 
400, 040 London, Tilbury, &e... 4 j118 20 eon 3,624,000 Ohio& Mis.1stGn. Mt. 5 1932 97 9 
eee soe =. = ref. & Lin. Pref. 4 be 3 £ 14,254,000 Oregn.&Cal.1Mt.Bds 6 1927102 4 

O 1872... 20 eeer eee 6 108 os 610,070 ‘Alabama. 8-405 Pref. 10° 101713} 3,000,000 Panama Subsy. Bds. 6 1910 103 6 

1,080,000 fh 1 § 144 48 | 1,566,000, Do B Ordinary... 10 448° 3,000,000 Pen. Con. Sk. Fa. Mt. 6 1005 123 s 
1,000,000) Do convertible, '79 .. 5 {141 43 1,500,000 000 Ala., + O. Texas, Se. 10; 2 3: 12 aT oo pe 44, Gold Bonds ¢ — iit 13 
1,318,900/ | Do convertible, ‘81 .. 5 140 42 2,500,000. Do B Deferred 1... *, 75\'2'400'000 Pitts, cl sveland and 
9,208,088) Metro REIN s 000%a0see 4 121 3 gatax 3 ‘a | "Tole do Gold Bads.. 6 1922 110 13 
900'0001 e _— ae eer : = 7 18,563,200 Central of New Jersey, 100 123 7 | 7,000,000 St Joseph and Grud. or 9 
1,500,000| Met. District .......... 5 | 69 62 #2,000,000, Central Pacific... = 3 4% 1,090,000 § ane am 7 or 

28,251, eslarch bon Gan: gre 4, bed 7 31696,000 Do7%} ee 7 oe] las 19 , a ft. Miss. EW. 6 1919 110 20 

) orth Brit. Con. No. 2 4 |119 21 oy j | 

$22-486| Do B&G, Pret... «ise 4 [tia47.085 Cleve Pittsba. Gast? 60 | 20 2 | E106 50 Ho ant Peat rs | 
415,890, Do Conv. Pref., 1874. . & (142 44 [500000 ha'g  Dreference «tuo | doh etl orcene ist Mort. 6 1996 88 02 
2,200,880) Do Irred. Pref., 1875" 4) 131 3 77500, 000 East fan ieee | 5,000,000 stLouis Bdg. Ist Mt, 7 1928132 7 
708,111] Do Conv. Pref., 1875 45 136 77 | Com, leas” 100 ott 95/12,100,000 st, Paul, Minn, and 
wane inane stk. “1870 6 142 44 115,500,000, Do 2ud Pref. Stock... . Mani,'Cons. Mort. 4) 1983 103 8 

eyVeV, BPM MAY gcc cere tessese > 

ER ci it gt 9 a a Dac MR ec 

2 astrn( Blyth ne 124 6 F 

10,727'0s6), “Do New Pref..76..... 4 125 7 i420 Bake Share, Nashvilic 100 | so2 eff G24.000 “De La Gne, Mort, 7 (1880 105 3 
700,000 | North Lamden 44% (sean. 6 146 8 [S24 Mexi Central, Li 100 ( 323,000 cal sh ce } | 
260,000} Do 1875 .............8 132 4 38,600,000 woo Ste tg eee 100 | 1942 — Vee prisrLionGotd 
071,000! North Staitordshire.... 6-189 81 |e aon 900 Mig eo ey Se Ne os: 
$60,000, Do 1873.............. 44 133 6 ne ee ee ottot 17,000,000! Ween? 5"* Gon, ° sas (ale 
213,000/Khymney, 1864... ... Seg rr is te Mort. Certificates 6 1920 50 1 
200,000/Somerset, =& Dorset | 17,366,500 New Yk.Lk-Erie& Wat. 100 25 64} 3,000,000 Ww ePeun. GoldBds, 4) .. 102 4 

oe oe S |100 13 |"{'t4e'400|, Do6% Preferred -.-“\too | 63. $°| 1,600,000 WheciiughLake Erie’ | 
2,172,680'S.-Eastern, Con Pref . 138 40 |50'113' 9x9 N {i k, Ont.& vee +|200 ries] soy ae Mout Wheeli 

2,640,820; Do Preference teeln 163 6 68,113,962) New FOr on 100 | aos" peseneee A eenas | 99 101 
431,000) Do Vest. Comps’ Si. ‘ 124 26 22,000,000 Nortolk & Westn. Pref. 209 | ote s | Div.) Gold Bonds 6 | -- 
er eT ae Pref. tock . 18 20 57,488, 618 one i og Conn: 100 os : lg Bo & 

ee s ek , 000,000 oO 88) Jomn. 100 | TERLING NDS, &c. 

Ixvian Ramwars. 4,030,000, Do 6%, Preferred... 100 | 82 6 1,426,700 Ala.,N.O.Tex.&c.Db.6 1007 70 2 

Se cae eee bh 621,300 Penns create sinha anc’ 60 | 55 bb 600,000, Do 2nd Debens. .. 6 1907 49 53 

= % _  |39,480,361 Phil elph. & Reading. 60 | 20h 1 | 1,791,800 Allegheny Val. guar. 7 1910131 3 

1,994,940 Bengal & N. West, Ltd. 97 9 |19,714, 285, Pie a jayne & Chic. | 339,000, Atlan&G. W. Wst.Ex.8 1876 76 60 

20,506 Do £10 Shares £9 old 83 84 by Penns, ../100 157 9 | 349,700 Do gtd. byErie Ral. 7 pan 16 & 
100,000 Bengal Central, L., 10,600,000 St. vate't San Franc. 100 | 16 18 | 805,200 Atianticist Lesd.Ln. | 

| +ith net earn. iby 6 53|10.000,000, Do 2nd Preferred .. 100 38 42 Rt. Trst..4,Mt.Db.4 .. | 91 4 

2,987 620 Bengal Nagpur, L ‘uy 2,490,000 aehon, Bas, 4% istPref. 109 100 11 | 713,800 Baltimore & Ohio... 6 |1896107 9 

. surplus om aha | *9 | 3'000,000, ref. Stk./100 | 43 55 | 1,921,800) Do ......... eee. 6 1002 116 17 

7,550,300 Bom., a, be. Gta. 6 2183. 85 | 1,250,000. rae i end ie Lou, 6%\100 107. 9 | 1,686,420, Do |.........0006 6 lvoe 4 

41,914 Eastern Beugal A. Ann. | 233 44)60,868,500 Union Pacific ......../100 | 42) 1,489,600) To 1877 ........65 6 lvz7 oT 9 

74,936. Do ‘* B” Annuities .. | 8 |20,000,000 Wabash, &c., Com... +100 | 15416) 2,400,000 Do ...........2.5 44 1933 107 ¥ 

348,666 Do Debenture Stock.. 4 122. 5 20,000,000. Do. Preference ... 5 haat 31 2] 875,970 Chic &Altn.Con. Mt. 6 1903120 2 

226,637 East Indian Ann A.1963 232 4 # 60,900 Chic. M&St Paull M.7 1902 120 26 

6,550,000 Do Def Anh. Cap Gid rn ae Ge. Bea. Me fe: é\ivos ne 19 eee eras wr Htiy. of Mass, 6 1000 130 3 
O | n. Va nas, 

4%+ ith surplusiprofit [112 14 1 ~~ ah iiss 9 700,000, [ilinois Cen.8k. Fnd.6 11903) 107 : 

1,435,650 Do Irred, Deb. 8¢ 44/133. oo oo |: COBG08 DO cescvsrcesece . 6 1896 108 10 

20,000,000 G. Tndine Peninak ‘Gia. ¢ 7 1835700 osiake muibiedls iat od oof “SOO OM DOs i -cbsipeccens . & (1905/110 12 

2,701,450, Do Debenture Stk. . sis 6 ¢ oe 636,600 Lehigh Vai. Cones. 6 hd 106 8 

Soovu0olnd: Mined Gee “%) : Se i 10,0000 Bale SOniodid. Bas. 6 1925 110 12 308,388 Louis. & Nash. M. 

| +3 a us profits DoCons. Mt. Bds 6 (1988 1:3 16 & L. div........... 902 ne 4 

8,757,670 Madras nae sre tareaenall 00 Bal. & Pot. (Main) 6 |1911 120 5 100,000! Memap. KOiio, side 7 Iwo 2 3 

‘ BOE PU Ciccrts ssc ae 138 49 pot Fennel. 6 \1911,123 8} 800,000 N. York & Can. Bds. 6 1voa 146 17 

600000 Do do 11..77°°°°2777 1g2 4 ©. Rapids, & 1906 96 100 | 2,000,000 New York Cent. Mt. 6 1903141 3 
$64,700 Oude and itchiicand “*) Can., Sou theme 1908 108 11 | 8,000,000)N. York Pen. & Ohio 

Debenture Stock .... 4 |102 6 |23,143,000\Gen.” of N. 7 taun Prior Lien Bonds, 6 1896105 § 

900,000 Rohilkund nd & Kumaon L5 m, a Gen. Mo = o (IS 15} 44 NorthCent.Con. Mt. 6 1904 108 16 

; 71,007 eG wo eat 000/Cent. Pac. Ist Mrt. 6 |96-8114 17 | 569,800'Panama Gen. Mort.7 1807106 7 

4; Sena uities .. Do (Cal&Oreg.div.) 6 |1892 104 6 2,761,600 Pen lv. Gen. Mrt. 6 1910 128 30 

S0t0t01 South sina Git Gis 15038 4,261,000 Gnt. Bds. 6 {1890 102 4 Sk. Fd.Mt.6 1906121 3 

ifl's 8,000,000/Chic. & N .Wst. Deb. 5 |1933/114 16 Sene'co0 Phil.& Evie Gen. Mt. 6 1920 125 30 
vane 8 ul othe eth ida hte. & .  csaltsh 10 1,300,800 Phi. & : an laoesiaar é 

be'bebenares bimibee 3 ,,| «| samen oe 1 & 6 '1901 102 6 Larsson Do imyert Se pees ae 

eaeeeey eutbre 3,804,500 eee 14 Ww 
ies 8 

20 


West of tein) 
00 _ Do Debentura Sect iis ri 
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RAILWAYS. 


British Possgssions, 


RAILWAYS. 


AMERICAN Stocks.—Con, 
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RAILWAYS. 


Forgion on Raitwars, 





a 
Amout. 3 S| ' Name, ont 
im Eh ee 


15,000. 20 Al + oad 
: eee Ge We Doki 





2,370,000 100 Argntne Xsce ‘t 4 
22,500 20 Arica and Tacna........ 8 
90,000, 20 Bahia & 8. F. Lg ae ia 161078 
13,600 20 =Do Timbo wil 
60,000 8 Bibao R. & cr i. 83 8k 
11,260 20 Brazil Great Southern... 6 8 

678,460 20 ee Imp. Central @5 oe 


Bahia, guar. 7 %.. 

446,500 100' Do 6 % Deb, Btock ...|'97 100 
3,600,000 100 B_ Ayres Gt. Southn, L. 176 81 
140,000' 10. Do Extension, 1890 | 19 6f17 
150,000 10 Do do 1892.. ii U 
250,000 10 ~Do 2nd Issue...... ay 
2,000,000 100 Do 5 % Deb, Stock wi 8 








350,000 100 B. Ayres & Ensenada L| 
| rd. Shares ......../140 60 
200,000 100, Do 5 % Deb. Stock ....|109 11 


179,480 100 B, Ayres Northn. +L. Ord isl 6 
122,220 100 Do 8 % Preference . 338 6 
120,090 100, Do6 % Deb, Stock . 

154,505 100 Do 5% Mort. Deb. Stk. id i3 
1,000,000 100, B. Ayres & P.7 % Pref.125 8 
1,312,340 100 Do 7% Deb. Stock .,. ./130 32 

604,800 100 Do 62 Mercedes Exten 99 101 
1,061,150 100 B. Ayres & R. Ord, Stk, 161 64 

44,020, 10 DoT % Pref. Shares ..) 159) 

49,885 10 Do Sunchales Ext.Shrs 14 

100,000 10 Do Tucuman Extensn.) 1 

100,000 100 Do 4% Deb. Stock ....|101 3 

25, 000 10 B. Ayres & Val. Transdne, 

Rly., L., 7 % Pre osesh § 10 

3,000,000 100 vent, “Argentine, L. g. 7%) 142 47 
290,621| 10. Do Shares ............) +: *. 
700,000 100 Do 6% Debenture Sik.\150 4 

1,136,000, 10 Cen. Urugy.of M. Ne 145 49 
"620, 000 100 Do Per, 6% Deb. Stk...,140 3 
21,250, 20 Cond. d'Eu, L. gtd. 7%. .) 10 11 

8,400 100 Copiapo 2... essen | 38 42 

20,000 20 Cordoba Cent. (L.), Pref, _ 20 

60,487) 10 Costa Rica Sieuatadwneas 43 5 

15,447 20 DonnaTherChris, L.7% bi 46 








iasie 16, Dunaburg & Wite z i. seeped 
1267751) 16\ Do Registered eee 
122,000 20 Dutch Rhenish..,....... re 4 
668,000 160 Kast Argentine, L., a 7%! 78 $2 
350,000 100; Do 6% Debenture See 106 1 
25,00 10 Gt. Sth-of Spain7ZPfShs, 6) 74 
15,000; 20 Gt. W. of Brazil, 18 . 


306,250 100, Do 6% Debenture Stk. 
148,600 100! Do 6°? Exten. Deb. Stk. M4 8 
12,500 20 Imp. Braz. Nat. & Nova 
Crug, L., gtd. 7% ...... 
$2,000 10 La Guaira & Caracas .. 9 lo 
370,000 100 Do 5% Debenture Stk. jlo 8 
112;224 20 Lemb.-Ozern. yun, g.6%, 19 20. 
40,000 20 Lima, Limited .......... Loe 
2,254,720 100 Mexican, Limited... |. || 36 7 


2,554,100 100. Do 1st Preference 8%.., 118 19 
1,011,960 100 Do 2nd do 6%.......... 72 
2,000,000 100 Do 6% Perp. Deb. Stix. 134 3 
236,600 100 Do 2nd Mortgage f% 6 : 
60,000 6 Midland Uruguay , . on 
1,131,375 100. Do Debenture yaled --| 
60,000 20 Minas & Rio, L., 


td. 7%! ‘0b 1 
20 Namur & Liege , hy the : 
{ Beigian| 12 13 


oy 14f. p.an. 

20 dog. OY pref. t Govint,; 26 28 
10 Nitrate Railways him. “| 13314 
40,000 10 N.-K.of U Truguay,L < Pt. 15315 

6,966 20 .N.-W. of "nny 10 12 

667,280 100, Do 67 Ist Pref., &e. | 83 8 
255,304 100 Do 57 2nd Preference. 49 54 
371,905 100 Do6% Deb. Stock, &c, ie! 21 
44,597 20 Ottoman (Smyr. to Aldin) 2 that 
44,000, 20 Palermo. Mars. kTrapant 
173,409 100 Porto Alegre. &c. Deb. St. 83 "92 
73,303 20 Provl. Orel-Vitbak gtd. oe 7 * 


26,320 


9,890 
120,000 






241,977 lw Quebrate Ry. L. & Cp 
400,000 100 Do 6% Deb Stock . | wet at 
1,200,000 100 Recife& San Fran. L gtd. 93 6 
73,920. 20 Riga and Dunaburg ....! | 17.18 
39,910 Lo 0 Royals Sardinian ...... . opi 
69,865 1 o Preference ... in il 
92,000 * Royal Swedish, . 
33,000 4 Do Preference . 496 
29,857 20 Sambre and Meuse. ‘| 10 a 
19,901 10 Do 5$% Preference ....) a 
100,000 20 San Paulo(Braz.)L.,g.7%. 44 


760,000 100 Do 64% beuture Stk. 128 32 
19,687 20 Smyrna & Cassaba, L. ..| 22 3 









6,250 20 Dot Preference...... 27. 8 
743,044 20 South Anstrian ......../ 105114 
30,000 29 6. Brasil. oe Hy ty 11 12 
976,592 100 Do6%Z1 b. Stk.'98 102 
305°832 100 Swedish GenteLne Deb Sk 1S 90 
216,098 100 Do 5% Preference sees] $23 
67,400 6 Taltal, L., Ordinary ..... a 2 
ee FB ae” Pe eae 
26,757 8% West Flanders ......... 

14,000 10 Do 64% Preference. oot S 

' _Forsiox Ratwar “OwLiGations. —_ 

oa \cheenis 
S Name. Prices. 
3 
—— OE ee 
100 plcoece Debs. en ims eas 4h 10k 
100 Brazi puthern Mortgage 

Brasilia ie oe 

100 Brazilian Im D. 6 

100 Cam nd Casangele, gti. - 64 101 
100 Char ween eevee 6 [100 3 
100 Conde d’Eu Deben cooee Ob} 86 9! 
100 Costa Rica ist Mort. Debs. .. 6 106 8 
100 Donna Ther. YE ese ll 66 76 
20 |Eastern of France............ 8 | 164104 
100 Havana Rail, Ist Mort. Bo what ae 
100 (Imp. nae 79 83 
60 Leopoldina (Brazil).......... 662 4 
100 ~—sdDo Sterling Debs., 1 wt |S : 
100 Macahé & Campos, ben 6 18 
100 | atanses ons SeSantle ss, +0. 9 103 6 
199 Minas and K . 6 t 4; 
100 Semeese tmeneity Deb. Bonds 6 |104 j 
100 Moscow w deveee © 1038 
100 Nass) A and B 6 | 2 31 
100 National Pico to CB. 0.000606 | 8 7h! 
100 Nitrate, L. ist Mt Bonds or 08 
20 Northern of 165.74 
2 | Dot 17 19 
20 Northern of Spain, woke 
100 Ottoman (Smyrna to Aidin).. ie 16 
100 | Du Assenting 16 
2 f 

j0o |. Do Tire Raton. 
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5 Name. 
L ela 
—_— Senegal 0 5 7 10 re Jute Factory, L. 
;| 10 | 16 | Do New st tence: | 8) 6 ely ee Go., Limited”... fy 
20 Paris, 1, ons, and Med....... 3 | 164 17) 20 2 Do Pe Preference .. 26 8 | 8 Asbestos, mited z 
Drecea, Atnone, &ec. ist Mt. 6 lsoe 8} 10/10 Monchevkatoes ry, L., 11:12} 1) 1 |Bland, J. & Co., Limited ..) 
100 ‘Prov. Orel Vite tebsk, gtd. ....6 (102 4) 1 10 Do7 % Preference......... 124:3| 5 | . Bodega, Limited senereeees - 
20 ‘Royal Sardinian, A ....... -_ | 13918) 1D 10 \Nalder&Collyer's.L.. Ord.":! 138143} 6 6 |B. Morris and Sons ........' | 
| Do B .2..-.seroresersecoeee 3 | 115124] 10 Do 6% Preference ..... 12 124] 6 | 44|Brooke, Soe & Spiller, Debentures ...... 
100 \ a La Grande ............ 7/1105 8) 4 New WestminsterBrewy.,L. 42 5 CANOE TIE” oases scraces 1} 2} | 28 |B a 
00 Ban Paulo & Rio de Jan., gtd. 6106 9| 4 ‘ Do 6% Preference ........ 10 | 10 |Brunner, Mona, and Co., L. SS Tr 
190 | Do $nd Berles ......-..0.. 6/106 9] 10 | 10 Northamptn Brewry, L. ord 15,16)! 10 10 | Do7% Preference ........ i 30 
100 Sicilian Rail, - lst Mt. Deb. 6 9597 | 10/10 | Do preference Re ebeneass i314| 5| & Bryant & May, et .---| 134 13 | | Mortgage and Agency -- 
100 Smyrna& Cassaba ist Mt.Debs 5 102 4 | Stk 100 | Do 5% Debenture Stock.. 111 13/ 1 1 |Rryant, Powis, & B Be OO.) 00 DOR ii 6es os cclvaceel ll 
20 South Austrian .............. 3 128125! 10 | 10 Nottingham Brewery, Lim. 10° 7 (Campbell & Sons Ro ert, L. 6 69] 1 : Canada Gomnpe ny bkeast ied 55 60 
20 | Do 1871 (Series X). soe OO | 7% Preference ........ | 8 93/100 100 Cantareira Water Supply, 5| & Canada North-West Land, L a 
20 Southern of France. 3 | 16917 | Stk 100 | Do ist Mort. Deb. tock v7 10 | | &e., .,6% Debentures .. 100 3 | 10 2b Colorado Mort. & Invest L 
90 ‘South Italian ................ 3 | 12412)| Stk 100 Reid’s Brewery, 5% Pref... 116 18| 10) 9 Cassell and Co., aematted, - - 17h 18] 20 | 6 Credit Foncier Egyptien .. 4 
De RM rs bow isha xnecsdent hoe 3/.... | Btk100 Do4% Deb, ‘tek... 107 9 |Stk 100 Catalinas Warehouses, & 100 ‘100 |e Do Land Mort. Debs ....100 2 
Et AD - share etieicths saesgsee 6|....] 10 | 10 Bt Pond Breweries, L., Ord, 12 38 of Buenos Ayres 67, Debs. 96 $8 | 60 | 10 ‘Oredit Foncierof Maurita, L| 7 
20 Western of France .......... 3 | 164 #1 10/10) Do Preference .......... 12413 | 10 10 CearaHarbour Corportn.,L. 5 7 | 10 | . 'Debenture Corporation Lj 6 
100 Wetn. of Buenos Ayres Bnds. 6 106 9 | 10 | 10 Mrowel, Bon & Co., L., Ord, 1! as 100 100 Central Produce arket of 10 | 1 |Freehold Trust of Aust.,L.| 12 
100 Do Mortgage Debentures .. 6 98 100} 10 | 10 ference........ | 33 Buenos Ayres .......... -- 99101 | 10) 4 Gen. Assets Purchase, L...| 4 4 
100 West of San Paulo Deb. Bnds. 7/110 12} 2 | 6 saith, Sucmete »L. Ora. | 5 * hg sab Cee Offices Limited ...... 1. 12 | 13 | 13 Hudson's Bay ............ | 19 
20 Zafraand Huelva Bonds .... 3 | 1041 0:5 ae 6. ee irs acee vee 2B 100 Jo 4)7, Mortgage oo 199 101 1 10 | 2h) patie Pry pasty oe 34 
' 10 | 10 |Threlfall’s Brewry, L., Ord. Rie "3 | 12 cine Property 104 iy 10 | 6 |International Financial, 53 6 
_ wre ibaa cies | 10| Do Preference............ 13 154] 10 | 10 City of Santos a ts., Lim. 10 | 10 Iowa Land, Limited ...... 6410 
BANKS. Stk 100 |Wetne & Co., Ltd. ‘SL Debs| 6 6 Cie. Genl. des Asp alt: Lim. 1a 100 |100 ‘Irish Light Ris. re. 6%, Cts.. |100 A 
SS tock Se pRtaencrens oeebinind 118 21 |_5 | & Colorado Nitrate .......... 100 100 ‘Land Mortgage of I a 
od lay | ~ fet 100 Bosy Bain aa te i re | 3 (neeementaren sa us 
S Ee 0 8 ort. 0 t, 1 1 
es &: | we INSURANCE COMPANIES. Btk 100 | Dos’ Second do ose. 64 6; |100 100 | Do5% Mort. Deb. - #00 P| 
$2 <= Neme. jimall en ~ [Stk 100 Do6Z Third do .......... 2 23 o 10 Land Securities, Limited 
&< a z sk & | ad 20 6 Dalgety & Co., Limited . 8 8 dd London & 8. African Exp.. | 18} 
a2la&/5 $5 <6 |_| we, [Stk 100 Do 44% Perp. Deb. Stock. ua 4 10 82/London Financial Acsn., L| 1 
pail po ena ne £ ot Name. 2a gs Stk 100 Do 4 Ir Deb. Stock..'1023 34 ue | 2 |Mauritius Land, &., L..... rr} 
Bhrs. | % | < > £3) 22] 18) 7 Devas Routledge & Co. a 6+ 74] 10 | 10 |Natal Land, &., Limited 6 6 
100,000 é Agra Limited...., 10 | 10) 8} 9 3 ‘nm & CA] 3) 3 E. C. Powder, Limited 46 56 8 & | Doky Preference ......._| 6} 7 
80,000 lalliance, Lim. | 95 10 (14915 pt, Novena ——-|——] 10 10. Eley Brothers, Limited ..../ 42 46 | 96 | . ‘National Discount, Limited, i a 
| 60,000  [haoniacin L 0! 6 if rH 1 y¥ i 3 12 English & Austin, Copper, L i 10 2 New 8. Wales Mort. Loan &| 
160,000, “§ |Anglo-Austrian 200f 1209/13 14 | 260,000 1f4, Alliance Assure. 20; 2}/10i11 11 Fore Street Warehouse, L., 9 | | Agency, Limited ...... ne 
29,970' g |Anglo-Califor., L.| 20 | 10 |16}174] 10,000' 6 AllianceMar., L100, 2542 4 | 10h Foster, Porter, and Co., L.! 7 10 1 New Zealand and River 
80,000 2 Anglo-Egyptn. »L.| 20 | 10 24,000 162-3 Atlas Fir. & ‘Le. 50; 624 5 8 | 5 General Hydraulic Power,L., a 1 | | Plate Land Mort.,L. .... 1 
60,000 xf Anglo-Foreign,L.| 7 | 7/1111] 60,000, 36 Br. & Fr. Mar.L | 20) 422 3 | 10) 10 G KynochandCo., L., Pref.| 15 16 | 96 | SiN. Zealand. Ln.& Mer Agny L 2 3% 
10,000 § /Anglo-Ital., 66 L.| 8 | 6 | 64 74) 100,000 -. Brit.Law Fire, 10) 1) 1 3 10 | 10 Greenwood and Batley, | 1? 13 [100 100 | Do Perpet. Deb. 4% ...... 4 6 
40,000 s Bank of Africa,L.| 188 63| 9410.| 20,000 12 Church of Eng. 2, 33 39) 10 10 Do Preference .. - -| 11.12 | 26) 6 IN. Zealand Trust & Coan, i. 8) 9% 
40,000 133'Bk. of Astrl'asia | 40°| 40 100 2'| 200,000 .. Cy. of Lon. F 10 4] 5) & Harrison, Barber, & Co. 1. 546 | 25 26! Do Preference............ 27 2B 
25.000 1 10 |Rk.of B. Columb.) 20 | 20 |354395| 20,000) .. Cler., Med. ‘adn. 251 a 19} 10 8 H.H. Vivien&Co.,L."A’ Prt, 5) 64 |stk 100 North British Austisn., L...| 18 23 
7}|B.ofB.N. America| 60 | 60 |76°7 | 60,000, 25 Commer. Union 50) 635 36] 6 | 8 Hildesheimer & Co.,L. ....) 4 5. |3tk 100 | Do 6% Irred, Guaranteed] 74 79 
1,000 9148 of Constanopl. 10| 6 6} 71] 4,000 4 County Fire. .../100) 80 140 60] 10 | 10 Hotchkiss Ordnance, L.....) © 54) 6 | 1 Otago & Southland, L “ee 
20,000 Bank of Eg .| 25 124|17¢184} 1,761' 4% Crown Life... “60/484 58 62 | 10 ane | Dots a opesesss 6% 72 |stk 100 Peel River Land, &c., L. ..| 86.88 
62,500 1 1741 Be of N.S Wales 20 | 20 7476 | 4,409, 73-20 Do ..........| | 60) 60.79 s4 [100 62 Mortgage Debs.....| 938 | 10 2 Queensl. Invest.&Ld.Mt.,L.| 1 
100,000 7 \B. of N. Zealand| 7 | 7 6] 33,673) 65 /|Kagle.......... | 60) 6 446] 5 | 3h Howell and James, oes eee at 3 Stk 100 | Do 4% Perp. Debentures. .| 94 6 
60,000 7 | Do New Shares} 10 | 10 | 7)38 | 60,000 7) Emplo ers’ Lia.| 10) 2 2% 33 s | 5 Humber & Co., L........... 34 32) 10 | 2 R. Plate Trst,Ln.,&c., A Sh. 6 
50,000 6% | Bk. of Roumania| 99 | 8 | 7; 8| 20,000, 10 Eng.&S8cot.Law, 50| 34 748] 6 | 6 Imperial Russian Cotton &. S| 6| DoBShares ............ 4 6 
2,000 6 |B. of 8. Australia| 95 | 25 27 8 | 10,000, 184 Equity andLaw 100, 6 213]. | | actesy, toa mited ........ 10 | 2 |Scott. American Invest., L.| 3% 4% 
100,000 109 |Bank of Victoria) 10 | 6 | 8% 92] 100,000! nil. |FireIns. Asso. L.! 9| 14° § {{jS8tk 100 Impd. Industrial Dwellg., L je 21 Istk 100 Scottish Aust. Juvest, L.|180 90 
$1,250 10 |\Cen.of London,L] 10 | 6 |109114] 10,000} 11 Gen. Life& Fire 100 11 13] 10 | 10 im roved Wood Pavemt., L.! 11412) |stk ‘100 | Dob, d iwc cet 133 38 
40,000 7 |Chartd, of India, 60,000; 6 |Globe Marine, L| 10} 2 41] 10 | 10 Bah. Gat. Pere.. &c. ol} 5 wait Stk 100 Dos? Gta. Preference ..|120 % 
Austl., & China 20 | 20 |29 30 | 90,000, 7 Guardian Life! 100 |100 io debentures ......) 20 | 20 lgcuth Australian .......... | &% 
30,000 6 |Chartd. Merc. of | and Fire...... 100) 60) 93 9é) 10 | 10 James McEwan, Limited -| "4 14) 10 | 28. Aust. Land Mort 15 23 
Ind., Lond. &c.| 26 | 25 |26 27 | 20,000) nil. Home& Colonial | Stk 100 | Do 6% Mort. Debs. red. ‘94. . as 15 1100 100 |Stock Exchange 34 Dev’ ‘a 100 2 
100,000 104 City, Limited -+| 40 | 10 |22) 3; STING ...00. | 60) 6) .. ..| 10 | 10 John Moir and Bons........ {2 3110 2)Texas Land and a L. 4 
20,000 11 \Colonial ........ 100 | 30/49 61'| 12,000, 82  {mperial Fire ..100| 26/172 76|Stk 100 La Guaira pop. Deb. Stock)107 11 | 19 1 ‘Prust & Agcy. of Austr., L. 43 43 
260,000 16 |Com. of Aust., L se 4 |11312}} 7,600, 124 Imperial Life .. *!100| 10} 28 20/100 1100 Lake Copais, Limited...... 60 98 110/10| Do do ............. 
200,000 10 |Consolidated, Lt. 4| 839 | 67,000, 16 2-3 Indemnity Mar.| 15 Hig 10 | 10 Lautaro Nitrate, Limited..| 5t 64/10 10| Do6% Pref. Shares .. 
60,000, 9 |Eng. Bk. of Kiel 136,493, 17 [Lancashire ..../ 20) 2! 73 73] 20 | 20 Liebig’s Extract of Meat, L.) 68 70 | 20 6 |Trust and Loan of Canada..| 5 
de Janeiro, Ld.| 20 | 10/13 14 | 60,000, 34 Law Fire ... ||. |100) 24/16 17 | 10 | 10 Linoleum Manufacturing, L.| 26 28 | 99 | 3 resis otsaten cc oe 3 
75,000 10 |EngB.ofRPlatel.| 20 | 10 |15416}| 100,000 .. Law Gt. & Trst. 10) 1| 1 1i| &| 5 Liverpool Nitrate, Limited | 1113 | 49 3 mensteen, Hiner. &e. Corp.,L| 6 
46,000 10 |Kng. Scottish, & 50,000) Law Life ...... 20| 20/22 3 | 10 | 3 Lond. Prod, Clear'g-House,L 6) 7 | 10) 6 |\Union precount of Lond, i & 9 
AustralianChr.| 20 | 90 |35136i| 20,000! ‘84 re sen. is! 60) 8113 13: 5) & London Stereoscopic, &.,L.} 2 3 6 2 /\UnionMo: e& Agency of 
40,000, 6}/Ger. Bk.of Lon.,L| 10 | 10 11 12 | 100,000! 6 Lion Fire, Ltd.| 84] 14] 1 1 10 | 7 \Lon. & Tilb’ry Lighterage, L) 6 7 | Australie tl. L.) Ordinary tt 
60,000 10f| Hong Kn& Shan.) 254| 284/68 60 | 391,7621, 75 Liv.,Lon., Globe 5 | § Maxim-Nord. Guns, &., L. | 11 24 |stk 100 Do 6 % Preference........ 1 33 
45,000 7 |Imperial, Ltd. ..| 60 | 15 ,19}20} | _ Fire and Life St.| 2/41 42 [Stk 100 | Do Debenture Stock ....) 6575 Istk 100 Do 44° Irred. Deb. Stock . 14 
600,000 6 |Imperl. Ottoman) 20 | 10 11g 4} 49,6267) 6 | Doli annuity) 164 164, (287 74] 2% 26 Metropolitan Dwellings As- 30 | 30 |Van Diemen’s Land........ 12 
20,000 6 |InternationalBk. | 35,862, 20 London........ 25|124/54 6 sociation, &C. ...-....+... 3 26 | 6 7 Western Mort. & Invest., L.| 1 1} 
of London, L.| 20 | 16 \17}!8}) 74,080, 12 Lon. & Lane. F. 25) 2 16 16}] 10 | 10 Milner’s Safe, Limited ....| 13 14 
12,620 6 \Ionian, Limited..| 25 | 26/1952] 10,000 10 |Lon. & Lanc. L., 10; 2 | 32 44] 5 | & Morganand Co., Limited .:| 23 34 | ———_—— —— 
162,600! 163 Lloyds’ Bank, L..| 60 | 8 |27:28)} 60,000 12) Lon. and Prov.! we 5 | 65 Morris Tube, &e., Limited. .| .. .. 
100,000 20°|Lon & County, L| 89 | 20 |88 89 Mar., Limited =| d 3h4| 8| 8 National Safe Deposit, L. ..| 43 6 
40,000 7 \Lon. & Hans., 1.) 20 | 10 |11412i] 40,000 414 ‘Marine ........ ss 4] 5/ & [Native Guano, Limited ....) 12 23 
80,000 14)|Lon. & Prov. L. 10 | 5 |18 19 | 60,000 12) Maritime, Lid. to 44 5 | 10 | 8 |Nelson Brothers, Limited. -| 93104]" |" |" Preference .............. 
60,000, 15 |Lon.&R. Plate, L.| 25 | 10 |30431)| 60,000, 5 Merch’nts' M. L a 2 24| 10 | 10 Neuchatel Asphalte, Pref...) 6) 6 Istk|100 | Do Deferred... ........... Lis 21 
60,000. it Lon.&SanFran,L| 7 | 7 | 7) 8 | 100,000, 28 |N. Brit.& Mercl.| 26| 64/46 Ni 6 | & Nevada Land and Cattle ..) 2¢ 22/Stk/100 |Army & Navy Invat., L., Pf.|113 16 
20,000, 7}/Lon. & 8.-Wst., L! 50 | 20 |38 39 | 60,000, nil. ‘Nat. Marine, L. 10 3 | 3 |New Explosives, Limited ..! 33 3% |stk)100 | Do Deferred.............. 109 1 
140,000 16 (Lon. & West., 1..|100 | 20 \70 71 | 30,000! 25 (Northern ...... 100 1008 “ 10 | 10 |Nobel Dynamite Trust ne: 143156 |stk |100 | Do 4% Debenture Stock. .|103 ; 
60,000 Lon.Chr.ofAustl.| 20 | 90 {2920} 40,000, 7; Ocean Marine... 35) 2h) 3 9 | 7 \Norton Brothers and oi 4 5 |stk 100 |Bankers’ Invest. Trust, Prf.|107 10 
60,000 ; Lon. Bk. of Mex. 6,722 13}1ps Phoenix ........ wisi 8 10 | 6 |Pawson and Co., Limite 7 [Stk |100 | Do Deferred.............. 108 12 
&8.America,L.| 10 | 6 | 74 83] 180,035, 15 |Queen.......... 10! Wo z 5 | 5 Phospho- ‘Guano, Limited : | 3 43 }stk |100 | Do 4% Debenture Stock. .|106 8 
62,500 12 {Lon.&Braziln., 1. » 10 |18)!9)| 100,000 56 ps. ilway Passng. 10 pe A 16 | Price s Patent Candle, L. ..) 244254 Istk 100 |Foreign, American, & Gen 
120,000 13 Lon. Jnt. Stk., L.|100 | 15 40 41 | 200,000, 724 |Rock Life...... 6 | 6 |Primitiva Nitrate Co., L. ..| 1 22 Invest Trust, L., Pref. |214 17 
26,000 Lon. Par.& Anicn. 0 16 |23 25 | 689,2201| 16 |Royal cae) Bt. 100300 * 70) 100 |100 |Recife Drainage, L., 6% Deb.| 4 6 |stk\100| Do Deferred........-... 121 24 
195,500 10 Mer.B.ofAust.,L.| 6| 2/3 3 06,615; 634 Royallnsurance| 20, 3| 623] 10; 1 |R. Goldsborough & Co., L. if 12 stk |100 | Do 4% Per. Deb. Stock .. 1105 7 
76,000, 6 |Merchant, Ltd...| 10| 4 | 3 4,800 £22ps'Sun Fire ...... |, [448 8 10) 7 aa Hornsby & Sons, L 6 \stk |100 | Fore & Col. Gov. Tst. L.P 1277 9 
260,000 14 |Nat. of Austr'isia! 5 | 4 113121) 48,000 3/6 Ds, Sun Life ......, Yo, 74)14.15 [Stk 100 ae Freference Stock .. 100 105 istk |100 | Do Deferred.............. 135 38 
200,000) .. |Nat. of Mexico. . #100 $40.11 12 | 100,000, 30 |Thames&Mer.M. 20| 2/114124|100 {100 Debentures ........ -'100 3 [Stk {100 io kee Invest., L., Pf.|112 14 
100,000| 6 |Nat.of N. Zea., L. 2)\ 142] 4,600, 125 /Union.......... (100) 40 240 60] 25 | 25 |Rio ode os 7a L. 32 Stk |100 | Do Deferred.............. 102 5 
40,000 2 Nat. Pro.ofEng. L 1 10} 49560}} 40,640, 10 (Union Mar.,L..\ 20) 34! 74 8 |!00 |100 | Do! oh Debs teeteees 100 103 }stk |100 | Do 4% Debenture Stock. .|103 6 
160,625 20 | Do............ 60 | 12 \56;57;} 6,000, 144 Universal ‘Life 's001 3 357 | 10| 6 |Rio de Jan. Flour 3 Mills &e.,, Stk |100 |Govmnts. Stk, Invest, L., Pf.|103 6 
80,325 6}/North-Kasiern, L| 20 | 6 | 64 74| 60,000 13§ UniversalMar.L 20| 2 6 5! | Limited ......,+..0-+2+.06| Stk {100 Do Deferred. ......----.. 110 14 
40,000 10 |Prov. of Irei.,'L.\100 | 12424 5 ———="| 8| 8 |River Plate Fresh Meat, L.| 6 6) }<tk |100 % Debenture Stock. ./108 il 
160,000) 18 13} neeneld. Nat. l 10 3 toi * Excluding periodical cash bonuses. : : Ro — —— ay »L. ..| 2 otk 100 Guard an Invest. Trust, L.\99 102 
000! land o Tr. 1 Dire mee EB) ee ee Sttasese tk |100 — 1 nvestment 
60,000 is Un. of Austr., L.| 75 | 26 \86 67 CANALS AND DOCKS. 10| 2 we ye iger Co., C. & Lim. i it Tru eae ates 7 Dives | 10 108 
750,000, 4 | DoIns.8tk. Dpts. (Stk 109 |108 ¢ | —_—_—————— — 10 | 10 |_ Do fully paid ............ 10 |stk |100 | Do 4% Fe rere 101 3 
110,000) 134|Unton of Lond. 1 164)41442}| E |g 8 | 6 (Rudge Cycle, Linited - 1... 74 73 Istk |100 |Investint. Trust Corp., L., 
94,976) 7 (Union of 8 ata s 5 | Name. \Closng 20 | 16 |Sadler & Co., Limited ...... 8 8 Preferred «198 101 
Eng., Ltd. . 18 | 10 | Si 83] @ & \Prices.| 190 | 8 |Samuda Brothers, Limited) 2 3 |gtk|100 | Do Deferred “J 
a res 5 | 6 \San Jorge Nitrate, Limited) 5 6 |stk!100 | Do 4% Debenture Steck.. 4 
B REWERIE § AND > ioe aera Pon Ba, Be 15h = = - ee Nitrate, Limited St 4 Stk {100 |Mercantile Invest.&General 
fo . oo n 
DISTILLERIES. Stk 100 Rast & West Canal. .-++-(184 2] 1] 1 [Blmeon and Mason, Limited j Trust, L., Pref. ......-- 
‘ - ec est India 16! 6 | 6 \Spratt’s Patent, Lim * 7 tahaehebe Gheck | 
5 id | . ‘cloang|St 10° | Debenture Stock..| 6772 | 6| 6 America), Limited ::| 1 2 |ptk |too [Mocicisar teeny tea trot lice 8 
3 ame. O8D8}100 |100 larand unction Canal ... -|120 23/ 6| 6 | Do(Russia) mized. .... 1 1d]stk 100 | Do Deferred Eu 16 
@ | & | Prices |stk 100 Hull Dock iaeiailiies smut 2% 29 | 12 | 12 |Telegr raph ( Const., &e., L. ..| 63 45 Inek lan lOemnium Tovectssent. Pret 
Bx 00 Alls Stk |100 4 Debenture Btock. “| 39 94 10 | 10 |Unit. ke. Asphalte, 1, 3t 32 


20 | 20 6) ee 6 7 







































4 |100 |100 | Do 6% Debentures........ 100 2 
100 |100 Do 6 Banda 1869 0 99 101 
100 100 yee sllateral Trust Bonds sT 
1 e iravers —- 10211 100 I os cadincconen 364 
10: 10 grew Bros. & Layton, 19 2 [ad |,1° a ete LA.) § 
Ve eee ee awe se ee eeseseses) VE THF [| | ##§| B@BBBEEWOSE ceeeeseeeses eren: e20eer 
Aeeied 1| 1 |Welford and Sons, Limited 22 istk - R. on eae Inv. Trast, L 100 
tk |100 Brefereiice. (116 20] 6] & wy ieone. Pease, & Co., Stk |100 |Scot. Invest. Trust, L., Pref.|109 12 
6 oll't0 | to bee Dake eee: 4] ay WB Forage tong Te at 5 (ote [880 | Bo Doterred. pas Ht 
a6 Je Se ere 13 13 Yo veee| 288° [Stic [100 % Debenture Stock. .[104 6 


Crt. |100 sxbmarine Cables Trust. ...|122 17 
U. 8. & Sth. Amer. Invest. 








3 |stk {100 Southampton srsceees| 47 50 
rs | Do 2 'Debenture’ i Stock 112 16 








| 20 | 20 Suex = BUGU seeckcsyi OE OO” eee! a = =—# ee) eke 
Lora) 77 100 ‘Surrey mmercial Dock .. 












a: o's T | T Agrated Bread, Limited..--) 64 Alliance & Dub. jo% 174 
Ord. ‘Aluminium (L} ‘A‘........ max. 1st 
A ——, Brush ' rie 100 | Australian maa § % Debs. .. ir il 
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GAS.—Con. COLONIAL | 
3 GA mt AND FOREIGN TEA AND COFFEE. | TRAMWAYS, &c.—Con. 
Name ;\Closng IN ES. Sa ees ee ean | ig i ‘a erst 
i é Prices. § J | 3 3 | Name. \ctosng| § 5 | Name. ‘Cloang 
latest ae Name. Closng_@ | & | Prices |B ck | ; Prices, 
Bek |100 Continental % Deb. Btock'118 23 | 2 | é | Sree = S| __ beer nee! nent on 
ntinen nion, &. ... eT ———' 5, tees igran 
% |= 2. Dot % Pre reference ieee 3 9 o 1 alae, Lie Dawid 4 18 = = British Tada Rea ee a3 1° MsLimatiedy Preference. o 6 6 q 
<gbbpien ‘ can Diamon } tock 
Stk |100 pare: ht —— Zz Ord. |: 246 51 1 As 2 Mine, Limited ... rd 10 | 10 Dooars Tea .............. zai 9§ 1 “. 7 Calais Limited aie ts 38 
Bek | 100 Ties Pee % 18 Abaralia ken Hill, i... ] abe 10 10 Sokal (Assan) fea Ligsttad ! 28 | 10 iGaleaita, a ee ~~" 
E, 1 e| roken wie ea, Lim 13)14 
Bek |100 Do F, ‘ 2| 2 ‘Cape Copper, Limited ._”: | S| 20 | 20 Jorehaut Tea, Limited 36 65 wa oar Cisned #53 8 Sf 
Stk |100 | DoG,7 os jae 1 |19/6|Chontales, Limited........ | 0 i 10 | 10 Lanka Plantations. *. Limited 3 4 |100 |100 Do 5% Debentures ........ 13 98 
Bim) Bo eg Mesias eat | 32 okra Valin Lined apt) Ete ea ee amen | 
il Preference. ... 247 5 po, Limited . 2 | pore Lea, Lim 8 [Stk 100 Do Per. 6 om 
Stk |100 | Do4% Debenture Stock..1:417| 1/| 1 |Day Dawn P.C. Gold, L. :: oni 10 | 10 Ouvah Coffee. Limited -| 2h 3; | 6 Continenta aa ine es 
Stk 100 | Do 4)% ..../193 ot | 2 | 1 |Devala Moyar Gold, id | 10 | 10 Upper Assam Tea, Limited.' 1 | ° Ordinary, Limited...... 2 
Btk 100 ° |Houe 6% Kong and ai - t60 70 1 a Rberharde (New) Le | j Hi 6 tre, Preference Shares .. a4 
rae ao ta eee TELEGRAPHS, TELEPH 1° 10° ie Unidad. 0... cc cseeee «| 10% 
atk 10 Imperial Sontinental ...... 217 22 | 5 | 6& |El Callao Mining..... econ tae Wak eee ONES. | io se Edinburgh Street . 
4 veo} Ugh 
os Malta Mediterranea, L-! 541 3| 2 |Rortuns, Limited "."°"""""| Sp aflsek on Anglocamericene Lacitea™ "Gare | 10 | 10 gait srreerarar, bee He | 10 
me ieee 100 a < Videos Limite Deb. 1 . 16 : ett & Bolivia Goid, L e oe i ee Preferred ".... Seinen -| 83 3 6| 6 empertel, Lim! as: i i 
on eo, Lim’ aaa 1 elds o ca, 4 |_ Do Deferred ..........0. 3) 10 | 10 Liver ram. 
5 | 6 |Oriental, Limited. ee | 9 1 cians aca 3g/ 10 | 10 Brazilian Submarine i kes 2B Hy 10; 10 London, Limited : wou - itt 
6 ; Ottoman, Limited.. 6 1 i Hex Gold. Mining, as Pret. 1... )100 100 Do5% Bonds .............100 102; 10} 10) Do@% Preference ........ 15 16 
19 18 ara ied one aA 2 Linares, aited Gide | fae) W/W) Gon Reephoned taki ana |, | Bo Rowden, erica yi 
Stk 100 South | Metropolitan, A. ‘a6 85 | 10 | 10 & Barry, Limited .. | 6j 6§)10 10 Do 10% Preference. iTiie) ‘London General Omnibus,|* * 
six im | Doo soc goo wo | | ea did <P! 8) & PboigBrettnaces su (ve | ct London Kon Ga inital "5" 
nce... ar, Lim 
Stk 100 | Do Perp. 5% Deb, Stock 137 42 2+ 2 ua Unitd Copper, L | 1% 2 | 20 | 20 Dinos GB Cabl ee : 10 | 10 London Street......... 
— 1 | 106 New ma Silver, oe te cy) 10 10 Eastern, eke ar 10 10 North Metron... u i 
COAL, IRON, AND STEEL. 4) $New Hoover Hill Gold, L. | de» ci 10/10) Do 6% Preference SIETITTN gapnag | 10 | 10 North Staffordshire ....... 6 
te dem tiated | AM 1S | Bete eee gic ie ¢ 8 |i Rememniieaie | tf 
0 rd.{ 3 3 ort. Deb. Stock . .! 10 | 10 Provincial, Limited........ 
ie = Ee 3 arrow Hematite Steel, teel, Li; Suse 6 5} as | Do 10% Min. Pref. % 2} { 10 | 10 Eastern Betoun, feo. 143 10 | 10 Sheffield... owen zs escwncnes eee ; a 
- 20 Bolckow Teen ats: t x 2| 2 |Panulcillo Copper, L. ... | 14/100 100: Do 6% Debs., red. 1891. + +|100 3 10 | 10 Southampton ......... coves] 66 6 
elisi Do 1 tet S| 3 Postarena United Gold:... | 5, 4 {100 (160 | Dos? 1900-7 ee ‘02 8 | 10 | 10 South London.............° 
= = lesan inerig sisuvee oe 20 | 20 |Pontgibaud Silver Lead . t 9 |100 100 Baste keene Afen. “6 Mt. Deb 101 3 10 | 10 Southwark and Deptford, 
10| Th Consett tron ae groanes? ve 33 of |,5 |, 6 |Richmond Con., Limited.. 14} 10, 10 Globe Telegraph and Trust |g Dimited .... ees sesso 1h 2 
| be Valen roa)“, NO8 PREG ME Ba 8 Ng yea | |ag) m9 aumerand tied") ah 
6 3 English ean pelter .... meee ; 0 6% Preference . 5 10) Bi ramways 0 a Sento 3, S 
} te ie ee 16317; | 10 | 10 Great Northern 10 Tra fG i 
100 | 18 Zohn Brown & Co.. I,.......| 76 10 72 | Y ipowe (NZ) United Gia. | "ak ho 100 Do 67 Debentures (isi) |wo'tes | 8 | 8 ‘Tramways Union, La ™....-| ‘St ¢ 
elas Moreengs oe mn | 1 |'4 abrie Dundorvars Com le | 8) of [tc ae | nage peuencares LOS 08 2 08 8 a eee ean (9 2 | 
¢ Emcee 2 | ndo-European, 6) 6 Vienna General O. b 
ae | a eee Troe eee teeet 2410 DEM MOM vesecsarcrcs.es 1 1f/ 10 | 10 London Plating. Brasiian, Ll 3 2 }10 | 10 Wolverhampton, Limited -.| 3 | 
tea} Nantyaio e Blatt it Pret) 00 | 2 Sierra Buttes Goid, Ltd. 1 | 100 100 Do 6% Debentures........ 108 9 : : 
Nero cont tfroneie,| A | Placeemer merits | yet | 2M Qrepal Maetnape Ee )"% fe] — "omega | 
10 10 ewpt. Abrern. a Goal, L) 9}1 : } 3] Limited | «........ a WATERWORKS ; 
20 | 20 |New Shariston Coll.’s, 2| 2 |TharsisSulphur& Copper,L | 4§ 48; 1 | 1 Southof EnglandTelephone,) > 
20 | 20 Peisall Coal & ison, ee nl 8 7 b| 6 ipecopalla ¢ y eo rh Ae 10 | 10 wes aittes ties" sshes | 4 §} 90) 20 Alexandria, Limited ...00, .. ss 
ees, Iron, Limited.... : : 10 | 10 |United’ Mexican, Limited; Jn 100 100 Do 5Y Debentuses esl hi oe tht 20 Anewerp, Limited..... eocee! E9QU4R f 
ro hott] Bo MPR cece sagas 1 | 18 Wentworth Gold, Limited 0 4) 10 | 10 West Coast of America, L. | rozrog SLE 108 oe Che al ie Pence’ Ware ste 
10 | 10 Bydney'and, Louisburg Coai| "© | ———_——— ees 100 |100 | Do 8% Debentures ........ /12t 26 10 | 10 10 ‘Coty Vai Ses, HP) AS i 
lway te SE PING —————— | 16 | 16 Western & Brazilian, L.....| rw tk 100 Ea ct —e sath sete es 94104 
HIP ‘ referred 2’ *"| “g* af [Stk 100 East London .............. f 
| 10 | 10 polis brteréne..| | ia se iataa eee pee | $8560 G0 Grand Junction, wax. 0%. 128 3 
| § 1 | 10 Viekers, Sous & Go. Le Oril|o} 1 | 12 1 Amazon Bean sigtion Sin [i00 mh Boog Debennizes Aidt wt Thy Hees New Masini, 7%. "aN | 
| - Stk |100 | Do Preference .. ....... 3 Fic 5 iGeaaed Giusti el ¥ a 10 | 10 Weat dia, & pede. B, * as 108 3 10 § ith Limited 
4 | 174 | 9 Bh oe oes mbeth, maximum 10% . 
3 15 | 15 General Steam Navigation. : 9 10 | 10 | 10 | Becond Preference os 164 Btk ‘100 et ss Do ie YVyeienture Stock .:'t 
: ana BRITISH MINES, 10 10 pes Preference ee Poke 910 100" - Western Walon? toner ‘ oe ie 100 Nes [Mew iver. N ew ictereres 
4 6; 2 \Devon von Grest Cousols, la 5 f | mercantile stéaim Ship, L.::| 8 9 | —— si | De ture Bt 
j : | 4 |Great Laxe er Limi 9 108 10 19 |National Steam Ship, 7 -+| 43 "$0 ("ss | Raa ng) Pret > S 7 * 
{ || sia |Boute Osmdurrow "| rf off 12 | 38 i ere sh #8) mmaneways ann owrpus, 3 16 010%: ten aii 
++ | 14/12/2 |South Wheal Frances ..| 83 94} 60 Peninsular and 0; wal ‘!/197°182) 6 | & Anglo-Argentine, Limited. . ‘hss — oon — - Dobentare : 
-. | 16/76 |Tin Croft ...........+0- 32) 34} 50 Do New, 1867 .........+.. 196 200 (tk |100 | Do 6% Debenture Stock « 12 a . | ++ Portland (U.8.) Water 4% 
i) OE |Weardale Lead, L. 60 [Royal Mail 8 r “ 
sate | yal Mail Steam.......... | 6972 | 10 | 10 Barcelona, Limited . 10 | |. Mortgage Bonds ...... | 6 
ee 9/8/6 West Bassett .......... 3 ti "0 10 Shaw, Savill & Albion, L. . .| 9 10 | 10 | 10 Belfast Street........ 2 15} ‘Stk 100 ‘Southwark, &c., Vauxhall, 
ee eal Seton .... nion Steam p, Lim 4 10 rdeaux Tramway, &c. 4 7 | inar 
30/10/6 | West Wheal Set 2 3 | 20! 20 Union Steam ship, Li ited 23 24 | 10 Bord , ke, | so ordinary Kan cbaraucetenh 160 66 
oe a weet aoe PAdeodbens 8 9| 20 ee eee | 103 11) | 10 10 Do5% Preference ........ | 9% on| 10 | 10 Tarapaca, Limited badbcoedl 7 8 
aa eal Grenville........ 18 19 | 10 ie wees Steain Ship of N.Z.| 1314 | 2) 2 Brazil an Street, Limited ..| 1} 1) Stk 100 'West Middlesex ............ 260 66 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
Revenne past Half-Year. wt. cent oy An => —— , , | Cost | E | = aes eae Rn ae Open 
sin G (S83) ¢ ; 
2 2nd ; ist | Nameof Railway. | 22 ‘Se as I egal por Week. per 2 Passengers, &c. | Goods, &c, etm, 
Work: | pized | flute | Hate se iSfs| == | sa, g 
qrafic ng Ex: Charge: 1 of, ena | S55 st | £22 1800, 1889, | Mile. | 3% | 1800, | 1889. | 1800, | 1880, i | 189. | 1890. | 1886 
. Bu Pe Nel ce cece Meeccceanie —— 
4 & & 7 ENGLISH.” £ £ £ . 88 i 6 £ é Te: — 
a 100,182| 68,672 45,045) oft. | ail | Cambrian 1,377 | 2,098) 3,476! 3,611| 16 | 15 | 26,388! 102 | 16,750] 16,291 Sou! 21, #97 | sis $5,188! ast | gst 
= 244,236| 106,803! 93,970. 3 34 | Furness .-| 1,492 1,777) v,36u) 8,786) 68 | 62 | 44,868 me 17,0¥¥| 26,021| 96,563! 6y,000' 113,062 106,004 
. 103,164] 961,417! 747°236' 34 | 15 | Great Kastern ....| 20,930 25,197| 68,127| 61,313 oz | 67 | 39,671! $55 | Ses,v22! 342,017| 373,260! 37,406 1441/2 724,u84 im 
e 193,831) 1158,418! 672,469 bt 3g | Great Northern .. 26,079 40,000) 67,17¥) 72,897) 68 | 73 | 37,41b is 30,026! 302,471) 587,206! 676,206, d¥o, 521, Bie,cul) Lbs | "vi7 
4 3962;640! 1¥W0,$11)1473,767 7% 63 | Great Western ... «| 50,840 85,440) 144,530) 144,710) 58 | 58 | 30,691) 162 | 678,670 646,620 137,420 Luiz.wu 17 isu.) 1 008,480 2,4 7 2,460 
3 2016,037| 1072,236| 687,537) 44 Lanc. & York. ioe 26,054 45,617' 74,171! 75,306! 141 | 148 | 84,662) 120 | 306,274 204,626 604,662 SY, S24) 910, ¥30! S84, 548 "ouad —_ 
3 6259,809| 2688,004! 1378,293) 75 d L. & N.-Western .., 69,367 | 116275) 185,642) 194,014) 100 | 1U8 | 62,773) 1767 | 820,680) 796,186 1 525,044 1 486,092! 4546,024 2 200,445 1016p 1,8743 
1061,590 613,210} 393,477) bt 4¢ | L., Brighton, &..., 1z,022{ 37,316) 40,080) 73 | 72 | 61,457} Lé0 | 308,113) 284,421) 130,020) 120,304) 455,103) 410,7u¥ “sing! 476 
1ozy, 101! 848,201) 410,659) 7 43 L. & 8.-Western 1) $2,734 1y,¥32( 02,063; 48,915) 6 | 67 | 36,402) 163 | 37y,¥40) 368,143] 222,000! Zid,usu! duz,v0V) bi21/8¢: sms { 
630,107) 348,667| 306,812) nil. | mil, | L., Chat. & Dover. ber 4,910, 20,014; 20,744] 116 | 114 | 150,244] 23h | 180,666) 185,290] 64,034 Laiv7 | 204,108) Z4U,551/ Lous 
z ¥8,130) 64,757, 28,123, 6) | 24 | Lond., Tilbur Lob | wes) anos) ua) at | sy | 40,086) 119, | 42019) 4,723] 11,604) 10.07) Aids) AIO og 
‘ ee oe 60 36 1 Mt Man., “pinay: Se oo a roe er — = | “ ne at ee +e oe ee 400,00, 440,26) gs74) on 
‘760| 23, 7 sot vy) 8, ? 2 ae os ef ne | BBA] SS A 
332,236 139,915' 134,353 3 3° fermen ee se 7 ieee 12,801! gu | 476 s2n'338 6 | ox oe oe ee i 1a adel setae ¢ 
$ 158,226) 91,184) 9y,126 nil. | nil. | Met. District . ‘| oo | vs 7,120! 6, Yor! 636 | 958 680,628) 3u |, | wysudl Bb, i re] Ww 
a 3848,612 2056, 226 1084,400! 6 6¢ | Midland ........... 35343 109778 148,121) 140,490! Lif) 415 | 63,641) 1423 468,996 430,515) 1375, 266 1 314,312! 1 897, 2OL 1745,82, | 1 
Ed 3183607 173,306 733,983, 1 | 6g | North- Eastern . z 29,926 v¥,aid) 12y,a0l 134,025) 6% | 4 | SB,Udd stg | 304,442 S50, O87 |b ££0, 800 b Ure,ue 1 498,200 1 56, 005! z 918 16i6 
240,437| 115,068| 60,509; 73 | 7% | North London .... ees | sive sraasl ste i) FS ent) te | ee ee eee See een see 
suit} too 119,312) 44 | 4 Raa al Lusv| “ow! tose} tetool aa JMe{] ce | Oe on om Het Wr 516165), 168,500 ty ae 
820 i230 27,763, 9 10 Rhymney.......... Ps gate sk tn te $006, 3,50) 6. 53 | Bb,nU, dadg “ - - | 40,843. 43,607) 
1025,019) 605! 348,244, 6 | 3 Boush ene es 23,602 10,565 = 3A, u38! -3Z,0d1) iy 78 | 0u,656, iw 2,0,220 261,102) j10,725 ii, ws) annie oe ad as 
467,701 25-805 87,864, 16:16 | Taff Vale .......... pce eT Re pee es | OO eee oe oh fae | tht 108 
Scorca. et 
1506,350| 681,475) 678,086 of | 6 | Caledoniant ......, 14641 42,306 68,856, 6822s) 74 73 | 61,244 119 12,357 .. | 8266 .,| (464,078) 437,176 104) 8g 
677,848| 293,261! 194,847, 4 | 4 Glasgow & 8.-W.+ 7,023 | 14,30L “host, Zi,Sad) OF | Wo | Sd, lO Lisx w,vdu oe | hwy oBu -- =| Bh euul i67,000' 947 M47 
170,430) 84,828) 79, 34) 1g | 1% Great B. Of 8.¢ ....; BOWL, 3Yod 6,043 4,02 IY) ty | dovlo Sup bo,Bss! ge bette es 4.,0ut du,/ay) 815, Bios 
3 | 3 | Highland ........ 3,631 | 5,U1s v,o8 636v} 16; le | .. vi due oo | Oe 2 10,440 LB ane 
429,089) 663,830 641,550 3 12 | North British... 16,26 40,264 56,575 85,8i¥) G4 | AY | SA4yuT! O8y Lous Sasa Azo tt 1,uses 1, usa 


| 
| Bett ro. Do 1,100 438 =—«1,630, 1,612 22 | 22 14,916 66} 6 im! 586 41) 16,216, 
Ny ** “* ; ‘ast wh , y d 6 106) Ot s0d 6,0 —_ 
une oan 11,856 b | Belfast & N. Caties| 2.064 | 2,47 4,381) ss .. | Sy ' b¢osa) 116 1B,T54) bosses) 2,08 xv, doy 4,871 ao = = 
8U, 104) 
326,83:/ 159,823| 80,000) i | 
304,726 194,161 63,199) 


6 
6 
14 | Dublin W. & W. ..| +s 3766) 3,800) 26) 2s |e. to We sek be -» | 45,500 = 143 
a Great Northern ..| 6,918 | 6,123 12,041) 1 1789) za] zt | M4gTe | i195 by,56y, 74,366, 65,721 62,083 136,610; israel a0] | 4s7 
5 | Gt.Southrn and W., 6,192, 7,792 13,404 13,13, zt} 26 | 16,510) Lid, 70,6:0| 7u,ve| 76,008 iu,o¥d 140,728 147,979. 48 | 699 
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236,162! 110,026) 76,769) | Mid. Gt. Weatern..' 3,002 6,00 v.61, 510) 21) 20 | “% tou! 1d 00,46u! 3u,223' 65,048 09,064. VL! 0,877 488! 492 
jena ethic Foci teokcadgrtaedtaelten eerie nee agent SOO 
From January Ist. t From February Ist. 1 From September 1, 
Drea ye OLD IRISH - BOROUGH OF NOTTINGHAM. 

WHISKY is recommended by the My E CORPORATION OF NOT- PLATE LASS 
rae syd ession in a French Brandy T TINGHAM are receiving Loans of meee on SILVERED for LOOKING G cise wiabe nee 
Acestea in ae the Wi Mortgage of the General District Rates and Borough | Silvered by new process wi silver lable 
exhibited Medal at ne inthe Word Peowe 4 t© injury from damp, heat, or ete 

stein casks and cases for home Particulars may be hai of the Borough Accountant | in brillianoy. Sempics, tariffs, and estimates on appli- 


application to 
oh I pee wy and GO > ¢Himited), Roy soyepatien te atthe Water u St. Peter's gate nottingham. 
SAM, GEO. JOHNSUN, Town vlerk. | 

Beltast, or London Oftoes, 4 B Beaufort | The Guildhall, Nottingham, 11th March, 1840. | 7 PATENT SILVERING COMPANY (Limited). 
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Banks, &. |THE NATIONAL BANK OF SCOTLAND, 
NEW YSRK PRODUCE LIMITED. 


Incorporated by al Charter and Act of Parliament 
| EXCHANGE BANK. 


ESTABLISHED 1825. 
ra HEAD OFFIC E—Epinsvrcs. 
CAPITAL, $1,000,000. 
Basiness in United States respectfully solicited. 


Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £700,000, 
LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 

S——— oo he CURRENT ACCOUNTS are kept agreeably to usual custom. 

ot anne sitcntion, gives, te the PORITIER, and eres et ULES snd LETTERS of CREDIT, available in all parts of the World, are issued tree 

ariangements made = their — if detend z Of cna VESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


sais ceived for customers aescription of Banking Business connected with Scotland is 
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; QTAN DARD BANK OF SOUTH JAMES ROBERTSON, Manager in London. 
i AFRICA (Limited). Seeneenieadaenanel 
4 (Bankers to the Government of the Cape of Good (HE MERCANTILE BANK OF [MPERIAL BANK OF CANADA, 
4 ) Bus Drnce. AUSTRALIA (Limited). Mins Coneen~Devente. 
# 3 10 Clement's lane, Lombard street London, E.C. Authorised Capital—200,000 Shares of £5 Branches in Ontario, Manitoba, and N. W. Territories, 
a4 £ iI. sasiitcs dnenmatadhentcaaneall £1,000,000 | Capital (Paid-up), $1,500,000. Reserve Fund, $650,000, 
4 Seen ogi. ~« Somes Subscribed Capital—196,500 Shares of £5 MONEYS RECEIVED for Credit of the Head 
44 aid “up a : , one: nen aawsneoenermneunoeenenns es 977,500 Office and Branches, and Letters ot Advice thereot 
* Rese ee en a BPILAl ...coscevcevecsoveces . t ens 
a 4 This Bank grants Drafts on the principal sowne Unealled Capital coneusacsncnpeenes® 577,500 977,500 nied ee ao ANK (Limited), aguas 
i in the Cape Colony, Natal, and the ee Reserve Fund a Undivided Profits......... 116,397 72 LOMBARD steer, E.C, 
a4 a, ie ee ee eS teens Hxap Orrice—Melbourne, Victoria. SPECIAL ATTENTION given to Canadian colleo- 
= 3 Sern eten ] a aiid made. LONDON DIRECTORS. tiors, forwarded either direct to the Head Office of the 
ta "Deposits received for fixed periods on terms which | Sir Graham Berry, K.C.M.G. | Joseph Harwood, Esq. | Bank in Toronto, or through its London Agents. 
72 may be known on —— George William Booker (Manager). D. R. WILKIE, General r. 
. CHUMLEY London Manager. Fixed Deposits received at highest shan a8 Rett am 
| ——--—— | Drafts drawn, Telegraphic Transfers e, an 
a a3 HE BANK OF AUSTRALASIA | 4¥stralian banking business transacted.—39 Lombard THE BANK OF SOUTH 
3 t 2 T (Inco rated by Royal Charter, 1835), street E.C AUSTRALIA, Limited. —Estab. 1841, 
’ { a a the eadneedle street, t, London. ie ne Geter en cet es pee PRINCIPAL Braxcurs—Adelaide and Melbourne, 
234 Palesupongital ce. ~- £16000 | NHE FEDERAL BANK OF Capital, £800,000; Reserve Fund, £168,000 
ee ae - AUSTRALIA (Limited). LETTERS OF CREDIT and Bills on demand are 
j ee sag Proprietors 1,600,000 Joint mene ~~ of Victoria. ssued on the Bank’s Branches and Agents throughout 
% “4 under e — jurne. 
: 4 LETTERS OF CREDIT and Drafts issued on any of Capital, 2000, 000. Sebecsiiadl. £800,000 = ———: a ; oe — —_ 
the numerous branches of the Bank throughout! pgid-up Capital, £400,000. Reserve Fund, £100,000. ills n ated and sent for collection 


Australia and New Zealand. 

BILLS negotiated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on appli- 
cation. PRIDEAUX SELBY, Secretary. 


rectived for fixed periods. Rates can be ascertained 
on application. 
JAMES ANDERSON, General Manager. 
31 Lombard street, E.C. 


London Branch, 18 King William street, E.C. 
Loxyvon Boarp o¥ DIRECTORS. 
Sir Henry Barkly, K.C.B., &. 
Lieut.-Gen. Sir Andrew Clarke, G.C.M.G , &e. 
Hon. Howard Spensley. 
FIXED DEPOSITS of £50 and upwards received at 
the London Office, at the following rates of interest :— 


ain oem hr at 


THE ANGLO- CALIFORNIAN 


“a aad’, 


ON N 6 months, 3 ¥% perannum, 1 year, 4 % per annum. BANK (Limited). 
i 3 HON G KO! oll AND SuAn GHAI 2 or 3 years, 4} 7 re 4 or 5 years 5 y » Capital poe Subscribed , £600,000, 
{ Capital, $7,500,000, all paid-up. Interest paid half- “yearly trox ms date of deposit. Paid-up, £300,000. Reserve Fund, £116,000. 
iti ve Fund, 60000. ses sas tel otis 3 Ange cour Londen, EC. 
ah rve Liability of Proprietors, . Agents at New York, J. and W. Seligman and Co. 
i q Court or Directors — me Orrick in Hone E NGLISH, SCOT TISH, AND The Bank transacts general banking business, sells 


drafts on California, Oregon, Nevada, &c. ; alsoon the 
Hawaiian Islands, sends bills for collection, makes 
telegraphic mena grants latters of credit. 


LonpON COMMITTER. 
Albert Deacon, Esq.(of Messrs E. and A. Deacon). 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb ano Co.) 


AUSTRALIAN CHARTERED BANK. 
Incorporated by Royal Charter, 1852. 


> 


; Paid-up Capital ..........0c0se0000e2 £900,000 SIMON, Managing Director. 
© William Keswick, Esq.(of Messrs Jardine, Matheson 7 
and Co., China). : Reserved L ~ il ve soereceessoseos cee aoe 
David McLean, Esq.,31 Lombard street, E.C, Reserve Fun serssssssveceees ox $350,000 


THE ROYAL BAN K OF QUEENS 


LAND (Limited), BRISBANE. 
Authorised Capital ..................... £1,000,000 
Paid-up Capital .. 
RESERVE LIABILITY OF SHARE- 

ND is ceeds tincscuekinsossene sos 375,000 
Seasnsscnsaewiesy is 33, 000 
Bankers—London Joint-Stock Bank (Limited). 
THE LONDON BOARD OF ADVICE, 147 Fenchurch 
street, receive fixed Deposits of £100 and upwards at 
rates to be ascertained on application. 


A. H. Philpotts, Esq., Carshalton, Surrey. 
Deposits received for fixed periods at the under- 
noted rates of interest :— 
3 months, 34 per cent. per annum, 
6 months, 4 per cent. per annum. 

1, 2, or 3 years, 44 per cent. per annum. 
Interest payable half- vearly at 30th June and 31st 
December, 

THOMAS JACKSON ) 
EWEN CAMERON { Manager. 
81 Lombard street, E.C., London, 1st eenieny 1890. 


THE QUEENSLAND NATIONAL 


BANK, LIMITED. 
BANKERS TO THRE QUEKNSLAND GOVERNMENT. 


Subscribed Capital, £1,600,000; Paid-up Capital, 
£800,000 ; Reserve Fund, £485,000. 


RD UIE, 6 scecasntecescnsucs BRISBANE 


Lonpon Directors. 

C.E. Barnett, Esq. (Director of Lloyds Bank Limited). 
E. 8. Dawes Eeq Gray, Dawes, and Co.). 
Vicary Gibbs, Esq Antony Gibbs and Sons). 
R. M. Stewart, Esq.( Scott, Dawson, and Stewart). 

BANKING and ExcHaNe® business conducted with 
Queensland and all the Australian Colonies 

Deposits received for fixed periods, on terms which 
may be ascertained on application. 


T. L. MULLINS, Manager. 
No. 29 Lombard atreet, E.C. 


LETTERS of CREDIT “ea: DKAFTS granted on 
the Branches and Agencies of the Bank in the 
Australian Colonies, and BILLS negotiated or for- 
warded for collection. 

The Bank receives deposits for fixed periods, on 
terms which may be ascertained on application. 

Letters of Credit may also be obtained - plying 
to the Agents of the Bank in the prin towns 
throughout the United Kingdom 

73 Cornhill, E.C. JAMES CAMPBELL, Secretary. 


Bayk OF NEW SOUTH WALES. 


Established in 1817. 
Lonpon Orricr—64 7“ Broad street. 
Capital Paid-up .. my ae 
Reserve Fund .. 940,000 
Letters of Credit and Bills on ‘demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zealand 
Colonies. Bills purchased or forwarded for collection. 
= raphic remittances made. 
ITS received for fixed periods, on terms 
which may be known on ee 
ID GEORGE, Maneger. 


LONDON, ‘PARIS, & AMERICAN 


BANK (Limited). 
CarrraL, £1,000,000. Susscrisrp, £500,000. 
Palp-uP, £400,000. Raserve Funp, £90,000. 
Heap Orrick—658 Old Broad street, London. 
Brancu at SAN FRANCISCO. 
Aoents aT New York, Messrs Lazard Fréres. 
AGENTS AT Paris, Messrs Lazard Fréres and Cie. 
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LONDON CHARTERED BANK 


OF AUSTRALIA. 
Coens Ww mes here, ) 

Paid-up capital .. 
Reserve fund .. wes. £240,000 
Reserve liability of ‘Proprietors. dei £1,000,000 
Banking and Exchange business of every ‘description 

condu with the Australian Colonies. 

DEPOSITS RECKIVED FOR FIXED PERIODS on terms 
which may be soveatotnad on once i 


TOMKINS, Secretary. 
No. 2 Old Broad erect, z Cc. 
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BANCO NACIONAL DO 0 BRAZIL 


(with which is incorporated the Banco Inter- 
nacional do Brazil). 
Established 1st October, 1889. 
Subscribed Capital, Rs 90,000 000 $000, or £10,000,000, 
of which it is intended to call up 50 per cent. 
Hgap Orrice in Rio de Janeiro. 


ie ele ho in Sani SEA ET NT aa tt wn cheb A A est emt 


eaetects a cet. 
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ENGLISH BANK OF RIO DE 


JANEIRO (Limited). Banking and Exchange business with AmErica and 
the Continent of Evropr transacted on favourable CONDE DE FIGUEIREDO, President. 
ital authorised and subscribed ...... 1,000,000 terms, and Crepits issued available in the United 


States, Europe, aoe China, Australia, and elsewhere. 
P. W. ROBERTSON, Manager. 


THE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 
Subscribed Capital .......00....c+00+ «. £3,000.000 


Correspondents at all the Brazilian ports. 
Lonpon Orrica—Prince’ nave stat chambers, 2 Prince's 
EDWARD HERDMAN, Manager, and Member 0, 


the Board at Rio de Janeiro. 
Bankgers—The London etn er Banking Company, 


sen Pee en een eee eE Ree eee eeeeeeeee® 


Reserved Fund 150,000 
BRANCHES: RIO DE “JANEIRO, PERNAMBUCO, 
SANTOS, PARA, SAO FaAULO, PORTO ALEGRE, 
BAHIA, ‘and BUE Nos AYRES. 
Agency: MONTE VIDEO. 
= in NEW YORK, Charles M. Fry, Esq. 
| Correspondents in LIVERPOOL, Meters Stanton, 





Eddowes, Paid-up Capital ..........cerseseeserees 1,200,000 The Bank n Bills of Exchange and ae 
Deposits enenived for axed periods on terms which Reserved Fund ............... vassereessee 980,000 takes the colection of of bilisee any yart of Reel Oooee 
may be ascerta on application yments or tel 
Letters of credit, drefte and cable transfers, issued Hap Orrice : Credit aad on the Head oeesache tod 
q on the branches and agencies at Buenos Ayres and MELBOURNE. Agenta of the Basi, and transacts every description 


of Exchange and Banking business. 


DRA ssued egotiated 
nth eee ont eamt Gonamsegenaers in Evrors:—Banque de Parte of 


for Collection. 
DEPOSITS 3 Reetens for Fixed Periods on Terms 


Monte Video. 
The purchase and sale of funds undertaken, as also 
| AT dee at ee as eoabonam aes et 
i ex , drawn coupons, 
and all other timate banking business. which may be ascertained on application. 
} A. DICK-CUNYNGH 4M, Sub-Manager. GEORGE NIVEN, Manager. 
2a Moorgate street, E.C No. 1 Bishopagate street street Within, London, E.C. 
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Moscow DISCOUNT BANK, 
MOSCOW. 
BALANCE-SHEET per 1/i3th March, 1890. 
ASSETS. Rbls. epks 
i a <n escmnssemapanponeneten .. $87,496 13 
Cash at bankers 1,501,000 00 
Bills discounted :-- 
(a) Billswithseveralen- Rbls. cpks. 
dorsements..........++ 6,242,416 10 
(b) Bills with one signa- 
ture against addi- 
tional security in 
stocks and shares... 460,000 00 
6,702,416 10 
Advances on securities............ccc00c0000. 5,498,598 55 
Government and other stock bearing 
RII Fa. Sescvactas pcepuescectsacnsaovenes 1,861,500 62 
Foreign Dills........0.0s000 cosesrorserccevescoenee 419,728 61 
Protested Dilla.,........0..02scrcrecosroecer sores 59,791 10 
Dowubelual Aebsors ....00scrcceccecccocccessvoeee 5,200 00 
Mercantile expenses to date ...........000 30,845 16 
Furniture and fixtures ............seccesseseee 4,600 00 
Sundry Aebtors. .2...00c0.ccrcrccerersecceeevees 329,242 73 
17,300,419 00 
LIABILITIES. Rbls. cpks 
Capital paid Up ...........:secsererrerreeeseeeee 4,000,000 00 
STII <ntawestatexces earensavontapesonces 758,369 74 
Deposits :— Rbls, epks. 
(a) In current accounts 4,837,956 3¢ 
(>) At call and short 
NOLICE ...c00.0000+-0e00e 1,011,548 00 
(c) For fixed periods ... 4,668,333 11 
a =—:10,517,837 47 
Special account with State Bank against 
bill depét .. Kebbkasabodanhadalcahesveeece 500 00 
Foreign aman coscnmeneh bo chsveubessceesosoon 1,281,608 86 
Unclaimed divideng ..............c:ssceseesses 5,126 00 
Interest on deposits .............cscerseeserees 89,577 38 
Interest, commission, &., for 1890 ...... 52,908 67 
Sundry creditors ........ ceeaaien sdensehnes wise 592,960 68 
5 per cent IncOME-tAX ....ce.cseerercerevees i 1,530 20 
17,300,419 00 
R USS IAN BAN K 
FOR FOREIGN TRADE, 
Established 1871. 
Head Office ..........0.000000 St Petersburg. 
London Office ............+0 82 Lombard street. 


Moscow Agents—Ipatievsky Pereulok, No. 3. 
MONTHLY BALANCE-SHEET, 28th February, 


1890. 
ASSETS, Rbls. cpks. 
Cash in hand and at bankers ..,.......... 2,813,166 20 
Bills receivable and foreign bills......... 8,145,388 62 


Advances on securities (of which 
R.4,116,382 96 on call). 


6,209,178 76 
Investments i in Government ‘and other 


securities... 8,895,720 74 

Credits against Government ‘and other 

securities .. saiietinate en maenseeee: ae a 
Current accounts .. pee ZR 
Office expenses for 1889 . a cetera 865,705 17 
1890 ...... a dates 61,865 68 
Bank premises Wo BivedeMiaves cidbee see odPice 416,006 61 
NN aso 90,176 18 
SE cincosncvcep & Gunsevovsssecaasocens 3,785 00 
39,875,491 93 
LIABILITIES 

Rbls. ae 
a fully Paid UP... .scererer eee see 20,000,000 00 
IE arene rca eecatecnt 461,522 87 
Deposits .. 3,558,247 45 
Current accounts ... eniaicn 4,269,186 03 
Acceptances .. tik avwaediee 8,484,595 12 
Outstanding dividends paaseaan 10,020 20 
Interest and commission for 1889 . 1,243,131 95 
1890 . ‘212,289 81 

Profit of the year "1888 transferred to 
BN I is od: caiavuvcxespesd wiviackotens 632,908 21 
Sundry creditors .......00...s09 secesesorsss eee 503,590 29 


é 


39,375,491 93 
The Bank has correspondents in all parts of Russia, 
grants Letters of Credit, and undertakes all kinds 
of Banking Business with that country. 
Deposits are received at St Petersburg until further 
at 3 per cent. per annum for money at call, 
and 4 per cent. at 5 days’ notice. 


THE REEHOLD, INVESTMENT 


AKG COMPANY OF AUSTRALIA 


ilaandeedinegs ,000 shares of £25 each £1,500,000 
Capital paid up.. £261,817. Reserve tunds...£179,069 
Lonpon Orrice—5 Lothbury, E. 
Directors { The Hon. Sir Graham Berry, K.C.M.G. 
John Badcock, Esq. 
DEPOSITS received for fixed periods of three 
years and u half. he 5 per cent. per’annum.- In- 


wait da , and investment business in 
Australian Colonies transacted. 
C. GOULDEN MILLER, Manager. 
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THE NATAL BANK 


“OEE GREE EGOZ5 7 ea |LIEFLSE. > Freeeg |. !.8.6.9%. wa) 2.285 pS FEFEP FG l. 2Ho8e 


(LIMITED). 
(Established 1854.) 
Bankers to the Government of Natal. 
Head Orrics: PIETERMARITZBURG, NATAL. 
AUTHORISED CAPITAL . £2, 000 
SUBSORIBED CAPITAL 
Parp-up CAPITAL , 
RBSERVE FuND.. 150, 
London Office—156 and 157 Levdenhall street, E.C. 
LONDON COMMITTEE. 
Thomas Bell, Esq., of Messrs James Searight and Co. 
G, D. Peters, . of Messrs G. D, Peters and Co. 
LETTERS OF ‘REDITand DRAFTS issued onal! the 
Branches of the Bank in NATAL, the TRANSVAAL, 
and the CAPE COLONY. Bills negociated and sent 
for Collection. Telegraphic TRANSFERS made. 
DEPOSITS received for fixed periods (rates to be 
ascertained on application at the London Office). 
CURRENT ACCOUNTS kept, and EVERY DESCRIP- 
TION of BANKING BUSINESS transacted in con- 
nection with SOUTH AFRICA. 
J.8. DUNCAN, Manager. 
156 and 157 Leadenhall street, E.C. 











( HARTERED MERCANTILE 


BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SUB-BRANCHES, 


DR EIOSUOIN Gc sccntsstncersictel Colombo, Kandy, Galle. 

BONA F cecssvaceansans .....-Bombay, Calcutta, Madras 
Rangoon. 
Straits RgEanet en Penang, Malacca. 
JAVA. .-Batavia. 
CuINa .. Hong Kong, Shanghai. 
BANKERS. 
Bank of England. | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
Business in connection with the East, on terms to be 
had on saptertine. 


FIVE PER CENT. DEPOSITS. 


ENGLISH AND AUSTRA- 


THE 
LIAN MORTGAGE BANK awe 
Authorised Capital 


Ree Or eee ee ewr eee eee ’ A 


Subscribed Capital... ehechdagncnceen - CRRA 
POA) GOMEAL. ..cagecceqence sevens sevens aoe 
Uncalled Capital .....:...0...0..csssseseses 


Reserve Fund and undivided Profits 34 ‘Ons 
Lonpon Boarp, 
John Paterson, Esq. (Messrs. Paterson, Laing, and 
Bruce), London and Melbourne, Chairman. 
Sir George Baden-Powell, K.C.M.G., M' 
Stephen Mason, Esq., Managing Director. 
DEPOSITS RECEIVED for two years and upwards at 5 
per cent. per annum. 


Lonpon Or¥ick—37 Lombard street, E.C. 
THE UNION BANK OF 
AUSTRALIA (Limited). 

Established oe ne 1880. 
Paid-up Capital ... sole £1,500,000 
NTS Pcs recsiccxsecuctssoxeansesves £1, 000,000 
Reserve Liability of Proprietors... £3,000,000 
LETTERS of CREDIT and BILLS on DEMAND 
are granted on the Bank’s Branches throughout the 
Colonies of Australia, New Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed periods on terms 
which may be ancastahent a on aa lication. 
BURN, Manages. 
1 Bank buildings, Lothbury EO. Lond on, 





[HE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Subscribed Capital, £1,000,000 ; Paid- Map £400,000 
Reserve Fund £50, 
Reserve Liability of Shareholders ... . £1, 600, 000 

HEAD OFFICE—DUNEDIN. 
LonpDON Boarp oF Dirgcrors. 
A. G. Anderson, Esq. ; Rt. Hon. L. H. Courtney, M.P.; 
Geo. Cowie, Esq., Managing Director. 
Drafts and Letters of Credit issued. Demand 
Remittances cabled. Bills on Australia and New 


. Zealand negotiated or collected i 
Deposits received for fixed periods, Circular Notes: 





Issued, and every description of Colonial Exchange 
and Banking Business transacted on favourable terms 
—to be ascertained on ———- 
No. 92 Cannon street, don, E.C. 
THE BANK OF _ -BRITISH 
Incorporated by Royal Onatter. 
a 
Paid-up Capital, £1,000,000. Reserve Fund, £255,000. 
LETTERS of CREVIT on its ‘Branches, 
in the Provinces of Quebec, Ontario Nova Scotia, 
New prenewiek. Manitoba, "and British Columbia 
of Canada) ; and its Agents in New York, 
a eae bane Francisco, payable on Ptesenta- 
; ofc 
Also purchases, or forwards for collection, Bills on 
America and Coupons for Dividends on 
Stocks, and undertakes the purchase and sale of 
stock and other money tudes in the British Pro- 
vinces and the United States. 
Deposits are received in the London Office for fixed 


periods of 1 or 2 years, upon which interest is allowed 
at the rate of 34 per cen num. § rates 
can be ascertained on —B r of the 


Court, G. WALLIS, nar 
3 Clement's lane, Lombard street, street, London, EF. ; 








A419 
MORTGAGE BANK OF | 


VICTORIA (Limited). 
ees lied 900,000. £1,125,000. 


The London Board of a, Saban, are prepared to 
receive money on tne a for 5 years and upwards 
at 44 per cent. per 

Issue of Debentures res limited to Uncalled Capital. 

The money is lent in Australasia upon hold 
property only. 

Debenture prospectus oon Be be wes _ pP Li Senne _ 

17 King’s Arms yard, E.C. 


NEW. ZEALAND LOAN AND- 
MERCANTILE AGENCY COMPANY (Limited). | 


[AND 


Established, 1845, 
Capital Subscribed, £4,000) 000; Capital Pala. a 
£863,392 ; Capital Unpaid £3 156,608; e Fu 


£290,000; Investments 
December, 1889, £4, _ 


The Rt. Hon. Sir eae Seuss Bart., G.C.S,I. 
K.0.M.G., M.P. _ r 

Falconer Larkworth 

The Rt. Hon. A. J. ees ER P. 


imsnamemn a 3is 


Sir George Russell, Bart. ,M.P. 
Thomas Russell, be C.M.G. 
Sir Edward W. Stafford, G.C.M.G. 


The Directors issue TERMINABLE DEBENTURES 
at par for £50 and upwards, bearing interest at 4 per 
cent. for five or six years, and 4 ia for seven 
to ten years ; and ‘OUR PER PERPETUAL 
DEBENTURES or FOUR PER CENT. DEBENTURE 
ctl mee oo naman half-yearly lst J 

e interest a -y on anuary 
and Ist July, by Oommen attached to the Deben- 
tures, and by Warrants in favour of the registered 
holders of the Debenture Stock. 

The Debentures and Debenture Stock are limited to, 
and are secured by, the u — capital (£3, ow 
and by the investments and general assets of the 
Company. 

Forms of — can be obtained at the Offices 
of the Com a M. PAUL, Manager. 

1 Queen ‘otoria stree 

Mansion a Paoion E.C. 





(THE TRANSVAAL MORTGAGE, 


LOAN, AND FINANCE COMPANY (Limited). 
CAPITAL £2,000,000 
DIRECTORS. 
W. J. Thompson, Esq., 38 Mincing lane (Chairman) 
H. Pasteur, Esq. (Chairman of Oceana Transvaal 


Land Com Limited). 
e, ~~ anker, 50 Cornhill. 


J.C. Dimsda. 

T. Morgan Harvey Esq. Director of City Bank 
(Limited) and Bank of Africa (Limited). 

P. Henwood, Esq., of Messrs P. Henwood, Son, and Co. 

Charles D. Rose, ., of Messrs Morton, Rose, and Co. 

Edward Webb, Chairman New Belgium 


(zenpvenl) Land and Development Company, 





The Company receives money on deposit fixed for 
2 years and upwards bearing interest at the rate of 5 
per cent. per annum. 

The fullest information can be obtained by written 
or personal — to the Head Office, 33 Corn- 
hill, London, 

GEORGE WILLIAM THOMSON, Chief Manager. 





THE HE TRUST AND LOAN COM- 


PANY OF CHINA, JAPAN, AND THE 


STRAITS —_—> 
Cspital full bed ...... =n tages 00 


Capital up .. 068 15 0 
Reserve Fund in hand, “over . 40,000 0 0 
Uncalled Called .. oo ee «=, 878,981 56 O 


DEPOSITS of £50 and ‘npwards received at the follow- 
ing — 
per cent. for one year. 
per cent. for three or four years. 
5 per cent. for five years. 
For Form of Application and any other information 
apply to the Secretary, 
CHARLES H. CAMPBELL. 
Heap Orrice—31 Lombard street. 


The J. B. Wartsins Lanp Monreses Company. 
Lawrence, — a nel Oe 
Capital 


200,200, ‘Reserve Fund, £108,170 
£165,260. hecneeeiiemk 8170. 
[SSUE_OF FIVE PER VENT. 


DEBENTURES, especiall fi cones bya t 
with the Farmers’ Loan and Trust Company of New 
York of for the same amount as the Deben- 


— issued on Freehold Propert pou at 2} times 
the amount of the —— 
LEY « sone, London 


apply to H. G. 
ag 14 Bishopsgate et, Without, London, E.C, 


a a ree a en ei A 


JARVIS - -CONKLIN MORTGAGE 


TRUST COMPANY. 
UNITED_ STATES —_ LONDON. 


Authorised Capi 
, £1,887, 000) 
Subscribed and Paid-up ............ 
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Publigations. 





SECOND EDITION. Crown 8vo. Price 2s 6d. 
A PRACTICAL PLAN 
POR ASSIMILATING THB 


ENGLISH AND AMERICAN MONEY 


AS A STEP TOWARDS A 


UNIVERSAL MONEY. 


By the late 


WALTER BAGEHOT. 


*.* This little book has been long out of print, and 
is republished in view of the Monetary Congress hel 
last year in Paria. 


London: Longmans, Green, and Co. 


Price 5s. 
LETTERS TO A PATIENT 


CONSUMPTION, 


and ite 
Cure by the Hypophosphites. 


By JOHN FRANCIS CHURCHILL, M.D. 
DAVID W. STOTT, 370 Oxford street, London 
Now ready, 1,169 pages, price 6s 61. 


Just Published, Tenth Edition, 2 vols., royal 8vo, 
cloth, £223, SMITHS 


COMPENDIUM OF MERCANTILE LAW. 


Tenth Edition. 

By Joun MACDONBLL, oe one of the Masters of the 
Supreme Court, assis by Gro. HumpHreys, Esq., 
Barrister at-Law. 

Stevens & Sons, Ld., 119 & 120 Chancery lane, London. 
and Sweet & Maxwell, Ld., 3 Chancery lane, London. 


Fourth Edition, demy 8vo, cloth, 10s. 
POLLOCH’S 


DIGEST OF THE LAW OF PARTNERSHIP. 


With an Introductory Essay on Codification. 
By Sir Frepraicg PoLvock, Bart., Barrister-at-Law. 
Author of “Principles of Contract at Law and in 
Equity,” “ The Law of Torts,” &. 1888. 
Stevens & Sons, Ld., 119 & 120 Chancery lane, London. 





MACMILLAN'S MAGAZINE, 


Price 1s. No. 366, for APRIL, contains :— 
1. Kirsteen. By Mrs. Oliphant. Chapters XXVIII.— 


XXX. 
2. Early Land-Holding and Modern Land Transfer. 
By Sir Ferderick Pollock, Bart. 
. Work Among the Country Poor, 
of A Real Working Man. 
. The World's Age. By Joseph Truman. 
In Classic Waters. By Rennell Rodd. 
. The Young Cavour. By Miss Godkin. 
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throughout the United Kingdom. Considerable 
alterations and additions have recently been made, 80 
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of the month’s market quotations, but of the cnrrent 
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contain, in addition to much valuable information, 
the prices, &c., four four and a-half and five years 
respectively. Annual subscription, post free, 14s 9d. 
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The continued growth in the North-Eastern return 18 4 
specially noticeable feature in the above statement, the in, 
crease in the goods traffic of the line being exceptionally large. 
The Midland has done well, and all the other heavy lines 
show moderate increases. An even greater degree of 1m- 
provement is shown in the case of the Southern lines, but 1t 
is, of course, improbable that the increase will be maintained 
later in the year, when traftics have to be compared with those 
influenced by the Paris Exhibition, The railway traffic re- 
turns have thusso farbeensatisfactory,butin any attempt to 
estimate dividend prospects it is necessary to look at the 
other side of the picture, and to bear in mind that these 
gross earnings must needs be good to cope with the greatly 
increased expenditure, which the rise in the price of fuel and 
railway material and in the cost of labour has rendered 
necessary. 








ARGENTINE FINANCE. 


Nor much confidence is now placed in the Argentine Govern- 
ment’s promises of financial reforms. It is remembered 
how in September last it was announced that not only 
would no more issues of notes be permitted, but that portions 
of the outstanding issues would be withdrawn from time to 
time and burnt. There were also, we were told, to be no more 
issues of cedulas. Instead, however, of the note issues being 
curtailed, they have since been further increased, and the 
announcement of “no more cedulas ” has been followed by a 
further issue of $60,000,000. Too much reliance, therefore, 
must not be placed upon the new programme of reform 
which is contained in the subjoined telegram which the 
Argentine Minister here has received from his Government. 
It may be honestly intended, but the question is, whether 
the Government will have nerve enough to persevere with 
it, for it certainly cannot be carried through without 
causing an utter collapse of the rotten speculation that has 
been so long rampant. That has been fed by the constant 
issues of paper money, and will come to the ground if these 
are stopped. It is infinitely better, however, that there 
should be a sharp crisis, with all its attendant losses, than 
that the present condition of chronic, but suppressed crisis 
should continue, and it is to be hoped that the Government will 
stand firm in theirresolution, and refuse to be moved by the ap- 
peals for aid that are sure tobeaddressed to it when the acute 
stage of the crisis is reached. That is what we must wait to 
see. The text of the telegram is as follows :—“ The Govern- 
ment has resolved to meet the economic crisis by immediately 
adopting energetic measures. Considerable reductions have 
been made in the Budget expenditure for the present year, 
and next year’s Budget will also show a great reduction in 
expenditure, The Government has ordered the suspension 
of all concessions with Government guarantees to new rail- 
road companies and other undertakings creating fresh obli- 
gations. The Provincial Government is going to be ordered 
to suspend the issue of mortgage cedulas, and all the provinces 
will also be ordered to make no further issues of credit paper, 
and to abstain from contracting any exterior loans. The 
Government has resolved that all guarantees given to railway 
lines be = on the Ist of on of each year, even if the 
accounts have not been examined and approved. The issue 
banks will not be allowed to increase their note circulation, 
and the Government propose to diminish the issues made.” 
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THE SCOTCH RAILWAY REPORTS. 
(Abridged from the Economist. ) 


Tar reports of the three leading Scotch railway companies 
show that during the half-year ending January 31, 1890, the 
growth in revenue was almost wholly absorbed by an increase 
of working expenses. The figures are :— 


Gross Working Net Divi- 
Revenue.* Expenses. Revenue. dend. 
5 £ £ ¥ 
Caledonian............... 1,600,202 ... 732,878 ... 867,324 .. 5} 
North British ........ . 1,574,526 ... 720,086 ... 854,440 ...43&34 
Glasgow and South- 
WROTE sts <ccnssecs - 614,763... 316,551 ... 298,212 ... 4 
Total .ox.ssssses 3,789,491 ... 1,769,515 ... 2,019,976 


* Excluding balances brought forward. 


+ 3 per cent. on the erred ordi tock and 3 
al aoe pref nary s and 34 on the 


These fi Ss compare with th i iod i 
ao saunas - wi e corresponding period in 


Pp year thus :— 
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Gross Working Net. Divi- 
Revenue. Expenses. Revenue.  dend. 
£ £ £ % 

Caledonian ........ . + 52,325 ... + 51,762... + 563... same 

North British ...... + 62,737 ... + 46,140 ... + 16,597 ... + 4* 
Glasgow & South- 

Western ......... + 8,233 ... + 15,358 ...— 7,125 ... same 

Totel;...... +123,295 +113,260 ... + 10,035 


* The dividend on the preferred ordinary is the same as last year, 
and that on the deferred ordinary 4 per cent. more. 


To the growth in revenue the passenger traftic contributed 
little, the aggregate increase for the three lines being only 
£8,800, while the annual receipts were £46,900 larger, and 
the receipts from merchandise £75,300 larger than in the 
corresponding period of the preceding year. Analysing the 
growth in expenses, it is found that out of the total increase 
about £22,000 was in salaries and wages, £38,000 in coal, 
and £18,000 in materials. 

That the Glasgow and South-Western Company was able 
to pay the same dividend as in the previous year, although 
it was left with £7,125 less of net revenue, and had additional 
capital charges to meet, is due to the fact that in the half- 
year ending January 31st, 1889, £25,000 was set aside out of 
revenue to a “contingent fund” to meet a judicial award 
against the company for past overcharges on certain portions 
ot its trattic. Last half-year only £7,000 was carried to this 
“contingent fund,” so that £18,000 more was left available 
for dividend purposes. 

The Caledonian Company also maintained its dividend, 
although it earned only £563 of additional revenue, and had 
£13,000 of new capital charges to meet. This it was enabled 
to do, partly because there was a saving of about £6,000 in 
the payments on account of feu duties and interest on loans, 
and partly because it has carried £5,000 less to the reserve 
fur “ bridge renewals ” than it did twelve months ago. 

The North British Company was able to increase the 
dividend on its deferred ordinary stock by 4 per cent., but 
the way in which this was accomplished is not satisfactory. 
It issued in 1888 £1,045,000 of new 4 per cent. preference 
stock, on which dividend does not begin to accrue until the 
Ist of August next, and because the dividend was{deferred 
this stock fetched a lower price than it would have realised 
had dividend accrued at once. The net result of the trans- 
action, therefore, was, that the capital account was milk 
in order that the revenue account might be relieved for a 
couple of years of charges which it ought rightly to have 
borne. The amount of this illegitimate relief afforded 
during the past half-year was, in round numbers, £27,800. 
But for this postponement of liabilities, and for the fact 
that the balance carried forward at the end of the half-year 
was £9,600 less than the amount brought in at the beginning, 
it would not have been possible to pay a dividend at the rate 
of 3 per cent. on the deterred stock. 





THE SALISBURY MINE. 


Tur continued heavy fall in the prices of Witwatersrandt 
es shares, which has been one of the most pronounces 
eatures of the stock markets during the past month, is 
largely the result of the adverse information received from 
the Salisbury mine. At the end of 1888 and for the first few 
months of last year, the production of gold from this mine 
ranged from 10,000 to over 12,000 ozs per month, and it came 
to be regarded as one of the very best properties in the 
district. The price of the shares, nominally £1 each, rapidly 
advanced from about £4 to nearly £40, and it was conti- 
dently predicted that the output of the precious metal 
would be steadily augmented. loohied of that, however, the 
returns from June onward exhibited a gradual falling off, 
until for the first month of the current year the quantity © 


gold returned was only 265 ozs. After waiting some Gays - 


for the February crushing, an intimation was made that 
regular crushings had been suspended, and would not be 
resumed until a sutlicient amount of exploratory work 
should have been done. The effect of this announcement was 
that the price of shares rapidly fell to about 44, or not much 
more than a tenth of the price at which the shares were 
dealt in a year or so ago, and there has since been only @ 
very slight recovery. The reason for the suspension of the 
crushings is, of course, perfectly obvious. Those who were 
entrusted with the management of the mine, a couple of 
pa agocame upon a rich deposit of quartz, and while it 
eld out they contented themselves with extracting the 
and doing little or no exploratory work. As a natural conse- 
quence the quartz has given out, and now the property has 
to be developed, as it should have been systematically from 
the commencement of operations. to see whether other 
deposits can be found. It would be difficult to imagine @ 


more gross piece of mismanagement than that to whi 
reference has been made. 
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THE FALL IN SOUTH AFRICAN SHARES. 


DurinG the month South African shares have gone from bad 
to worse, until many of the gold mining shares which were 
actively dealt in last year have become practically unsaleable. 
The renewed decline was set on foot by the announcement 
with regard to the Salisbury mine, to which reference is 
made elsewhere, as it was, perhaps mistakenly, regarded as 
a eee symptom of troubles in other quarters: and 
it has been accentuated by continued sales by local holders 
and by rumours of difficulties in one or two of the local 
markets. The extent to which the fall has reached will be 
seen from the following table, in which we show the nominal 
capitals, market values in the early part of last year, and 
values at the settlement last week of the properties the 
shares of which have been most dealt in since the “ Kaffir’ 
market began to assume large proportions :— 





Nominal 7-Market Valuation. 
Capital. 1889. 1890. 
Company. £ £ £ 

City and Suburban ... GB,000  ..asas 1,060,000 ...... 306,000 
Crown Reef ............ ViG080. .....s 1,106,000: * a... 316,000 
Durban-Roodepoort .... 100,000 ...... a 215,000 
TUMOUR osc sanecsssnsendes $5,000. ...... TIAOOD . o.c0is 338,000 
Geldenhuis............... 120.000 .....:. 510,000 _...... 145,000 
Henry Nourse ......... 50,000 ...... 425,000 ...... 144,000 
eich aia cis GOOD io cesss 510,000 ...... 112,000 
RN So, a. cesnawsccars ccs 26,000 _...... PRED cies s 113,000 
EINE ons eeccesssscnsss 50,000 ...... 863 000 ...... 240,000 
Langlaagte............... 432,000 ...... 2;268.000° ...... 1,134,000 
NN ENOEE 2h. c see ccies 160;000 ...... 743,000 _...... 112,000 
Randfontein ............ 2,000,000 ....... 5,000,000 ...... 1,250,000 
Robinson ............... 2,500,000 ...... 3,225,000 ...... 1,320,000 
I i cisnendacenscnen ZALZBO oases 970,000 ...... 111,000 
Simmer and Jack ...... 80,000 ...... 900,000 ...... 260,000 
en aoe. 40,000 ...... 640,000 ...... 122,000 
5,870,250... 20,103,000 _...... 6,298,000 


From this it will be seen that in sixteen companies the 
depreciation in value amounts to nearly £14,000,000. There 
has also been a heavy fall in diamond and land shares. De 
Beers Diamond shares have, since the beginning of the year, 
fallen from 25 to 154; Jagersfontein from over 18 to 9} ; while 
Oceana Land shares, which a few months ago stood at 23, 
have been down to about 6}. 


NITRATE SHARES. 


Next to the collapse of the speculation in South African 
Mining shares, the most conspicuous movement of the month 
has been the heavy fall in Nitrate shares, and in the few 
other shares which it is usual to class with them, such as 
Tarapaca Bank, Tarapaca Water Company, North’s Naviga- 
tion Collieries, and Ripanji Quicksilver. The decline has 

n particularly severe in the shares of the Nitrate 
Railway and the Primitiva Company, the ostensible 
reason for the fall in railway shares being the announce- 
ment that a concession has been granted for a line 
from Agna Santa to Caleta Buena, and in the case of 
the Primitiva Company, it has been rumoured that the 
dividend usually paid at this period of the year will be 
passed. But a more powerful influence has affected the 
market, and that is, the determination of large numbers of 
bond fide holders of Nitrate shares to sell their holdings for 
whatever they would realise. They have been so frequently 


deluded by false hopes about combinations limiting produc- | 
tion and so on, that a feeling of utter want of confidence ‘ 


has been engendered, with the result that prices have given 
way in every case. We should probably not be far out in 
estimating that as between the market values of the proper- 
ties at the highest prices quoted_and the corresponding 
values last. week, there has been a depreciation of fully ten 
millions sterling. In the following table we show what the 
decline has been in the shares which have been most largely 
dealt in upon the London market. 








| | 




















‘Decline in 
Company. Capital | Par | Highest) Price, | Value of 
ar iced. Value.| Price. |Mar. 27. Property. 
oo! oat —_—_——— — 

£ | £ £ £ £ 
Colorado ............ 160,600 5 12 3} 280,000 
Lautaro.......0-..... 300,000} 10 | 14 54 | 255,000 
Nitrate Railway...| 1,200,000 | 10 30 12% | 2,085,C00 
Primitiva ............ 200,000, 5 393 10¢ | 1,145,000 
San Donato ......... 200,000, 5 13 2$ | 410,000 
San Jorge............ 375,000 5 13} 5 618,000 
San Pablo............ 160,000} 5 174 34 | 428,000 
Tamarugal ......... 650,000 | 5 54 2 455,000 
} 3,245,000 | 5,676,000 


In these eight companies, with an aggregate issued capital 
£3,245,000, it will be seen that the decline from the highest 
prices recorded has been nearly five and three-quarter 
millions sterling. Time only will prove whether or not the 
depreciation has yet come to an end. 





THE SPECULATIVE POSITION IN THE SCOTCH 
STOCK MARKETS. 


For some accounts back the strain on the speculative position 
in the Edinburgh and Glasgow stock maa has been very 
severe, and a good deal of liquidation has proceeded. Brokers 
have been suffering heavily from defaulting clients, and 
some of the smaller dealers have had to trust to the con- 
sideration of their stronger brethren. This week has seen 
the default of a member of the Edinburgh Room, and the 
“clear out” of a member of the Glasgow Room. In the 
latter case the broker meets all his differences, in the 
former there are large differences to meet. It is said that 
nearly every member of the Edinburgh Room is a sufferer, 
and that is so far fortunate, as it spreads the burden, 
and makes it all the easier to bear. The defaulters 
held enormous lines of Caledonian, North British, and 
Grand Trunks, and all have not yet been got rid of. 
There is no doubt that the Scotch speculative public 
have lost a lot of money on Caledonians, which have 
been continuously bought for a time, in anticipation of 
the conversion of the stock. Mr Courtney's speech came 
as a thunderbolt, and in the inflated condition of the 
account no difticulty was experienced in forcing back values. 
The “ bears” for some days had the stock completely at 
command, and their operations have gone a good way to 
rectify the position. The speculative account, however, is 
now lighter, but the fear obtains that some of the weak 
points have only been patched up for the time being. In the 
South of Scotland, where there is no regular exchange, but 
where one or two local brokers transact a large business, 
serious difficulties were reported on Thursday last, and in 
these Glasgow and London will be mainly concerned. 





FINANCIAL RECORD OF THE MONTH. 


THrovuGHout the past month business on the Stock Exchange 
has been very depressed, and an almost general decline 
in prices has taken place. The fortnightly settlements have 
been light. The three principal departments of business 
have each had an adverse force to cope with. The Foreign 
market has been affected by the difficulties on the Berlin 
bourse, and by the resignation of Prince Bismarck, and the 
consequent misgivings as to the future of the relationship 
between European Powers which have been aroused ; the 
Home Railway market has been affected by, first, the antici- 
pation, and, next, the realisation—which happily was but 
short-lived—of the coal strike ; and the American Railroad 
market remains neglected, not yet having recovered from 
the effects of that suspicion which the peculiar management 
of the lines in some cases has aroused, and which the excellent 
traffic returns which have recently been published seem 
powerless to dispel. The disastrous tornado which has just 
occurred has also affected American Railroad quotations. 
The South African Mining market, too, has been very much 
depressed. 

In the money market the Bank rate was changed twice 
during the first half of the month—on the 6th from 5 to 4} 
per cent.,and on the 13th to 4 per cent., at which rate it 
now stands. The reserve of the Bank has been growing all 
the month, except towards the “ when “8 expansion of 

i ion usual at this time of the year set in. 
hes oem plentiful on the outside market. Loans 
in connection with the mid-monthly Stock Exchange settle- 
ment were quoted at 4 per cent., and in connection with the 
settlement just completed rather lower, at 34 to 4 per cent. 
Borrowing trom the has taken place on a moderate scale. 
The rate of discount for best three-months’ bills has ranged 
from about 2% to 34 per cent., and for short loans from 3 to 
as high as 5 per cent, Now that the quarter is turned rates 
may be ex to become a little easier for a time, as 
owing to the Consols dividend payments and other causes, 
which always operate at this time of the year, the outside 
market will be more fully supplied with money. 
following table indicates the present, position of the money 
market, as compared with its position at the end of last 
month: 4 2 
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This Month Last Month, 
March 2 1890. Feb. i 26, 1890. 


—Coin and bullion ......... 





Bank of 
Circulation Of NOLES ........seesecersereereereee 
— public 
IEE . ccccencesuesenhdantnunetiionivenenbott 
Securities, Government ............sesceceeree 
creer sc a 
on of reserve SEE ol ae 
TaD OF BOGE 0.000, covdcccsesstccsce cooceecee i eaeees 
Market rate Of dlecOunt ...ccccorccsccsecccorscscocccs «OM tenes 
Market rate for short lOANS ......ccccescercecessers eens 5 
This Month. Last Month. 
March 26, 1890. Feb. 26, 1890. 
Bank Market Bank Market 
Rate Rate. Rate Rate. 
% % % fe 
SII ‘sicacpn sings pnedivnsnlinaiiiivane Deepens sete minenineiiinn 3 3 2 
ee. ey Soauip 2 2 
I ois sis vediccenescs cornices envenoverseessionodes GE) ove. (EER eesven 
Brussels .. a2 eee 3 3s 


Consols, &c.—The Home Government security department 
has generally been dull during the month. At the beginning 
some activity was shown during a temporary ease in the 
money market, but since then business has been neglected. 
During the past week, however, there has been some revival. 
Indian securities are down, as are also Colonial securities, 
with very few exceptions, the falls ranging in extent from { 
to 1. The new Queensland scrip has been dealt in at 1 
premium. All the principal Corporation stocks show decline, 
although there was a slight rally in these in the middle of 
the month. 


Home Railways.—Home Railway stocks have declined. 
The publication of the Caledonian report was very disap- 
pointing, and cast a shadow at the commencement of the 
month’s business over the whole market. Caledonians them- 
selves immediately gave way two points, and have since 
gone much lower, in connection with Mr. Courtney’s 
statement as to the Conversion Bill, and with failures 
in the North. The North British railway dividend 
announcement at a rate higher than this time last year 
was much more favourably received, but was not beyond 
anticipation, and caused little change in prices. All 
this time the negotiations in connection with the coal 
labour question were the subject of anxious concern, and 

rices dwindled away ; but, nevertheless, when the strike 
inally occurred it was found that its effects had not been 
entirely discounted. The speedy settlement of the labour 
difficulty was, of course, the means of bringing about some 
recovery ; but, as we have said, Home railway quotations are 
still lower than they were at the close of last month. 
Amongst the Southern lines, Chatham and South-Eastern 
stocks were at one time affected by renewed hopes that some- 
thing would be done to place the companies on more amicable 
terms with each other, but these hopes have been rudely 
shaken by what has transpired. The revenue statement for 
February published by the Brighton company, showing the 
satisfactory net increase of £5,900, is worthy of note. The 
fall on the month shown in Sheffield stock is accounted for 
principally by the discouraging revenue statement. Business 
in the Home Railway department has at no time been large 


although some investment purchasing was noticed earlier in 
the month. 


Foreign Government Securities—The Bismarck resig- 
nation, and the uncertain state of things generally at Berlin, 
where much unloading of stock has taken place during the 
month, have affected the foreign market adversely, and in 
this department, as well as in most others, a general decline 
has taken place, although prices do not close at their worst. 
Compared with quotations at the end of February, the 

. principal International loans generally show a relapse, which 
In some cases is considerable. Argentine securities, and 
those affected by |the heavy changes in the gold premium 
at Buenos Ayres, have fluctuated wildly, and at one time in 
the month showed a fall which averaged 4 er 5 points all 
round, This week, however, it seemed to dawn upon many 
that selling had been rather overdone ; and some recovery 
has set in. The market has now under its consideration 
the assurances of fiscal reform which the Argentine Govern- 
ment has just made. Brazilians have received irregular 
support, in spite of some renewal of alarmist rumours, but 
there is little change of importance to note on the 
month. Peruvians have fractionally receded. 


American and Canadian Railways.—Except in a few 
instances, American Railroad shares show but little variation 
as a result of the month’s dealings. Movements have been 
in a downward direction almost all round, and have been 
accelerated by the disasters attending the cyclone a few 
days ago, but in few instances is a decline of more 
than two points seen. The settlement just completed was 
most exceptionally light in this department. Invest- 
ment bonds have been purchased to some extent, and 
arbitrage buying has uently come to the rescue of a 
drooping share market, e report that the Chicago Bur- 
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lington and Quincy Company had acquired the control of the 
Chicago, Burlington and Northern Company, which would 
lead to the stoppage of a great deal of the rate-cutting, had 
a favourable effect ; and later the supporters of the Granger 
lines, especially, were encouraged by the legal decision to the 
effect that there is an pod 0 in rate-reducing questions from 
the decision of the Inter-State Commissioners, to the United 
States Courts. The traffic statements of the railroads con- 
tinue to be highly encouraging. The Canadian lines have 
presenter absolutely no feature. They have been neg- 
ected, and close slightly lower than last month, the decline 
ae more marked in Canadian Pacifics than in Grand 

runks. 


Foreign Railways.— Mexican Railway shares have been 
lifeless throughout, and close about the same as at the end of 
February. Argentine shares close generally lower, having 
been affected by the gold premium fluctuations, but there 
is some inquiry for the better class descriptions for the pur- 
poses of investment: Like Mexicans, Brazilians have been 
— life, and close in most cases at a fractional 

ecline. 


Bank and Insurance Shares.—The majority of Bank 
shares—in which there has been some activity during the 
month—have advanced. Amongst those banks which register 
a decline of one or two points on the month are the Bank of 
British Columbia, the Bank of British North America, the 
London and South-Western Bank, the London and River 
Plate Bank, and some others. On the whole, however, 
movements have been favourable. Insurance shares show 
little change, the principal variations of the month bein 
falls in the case of the London, Alliance Marine, and Roya 
Exchange companies, and an advance in the Commercial 
Union Company. 


Mining Shares.—Business has been bad in the Mining 
market, especially in the case of South African shares. The 
announcement that the Salisbury Company intended to 
suspend the publication of crushing returns for the present 
quite paralysed the market. In the Indian department 
matters during the month have been a good deal better, and 
improved crushings have led to inquiries, but still there is 
not much business. Copper quotations close rather higher 
than last month, but the shares have celebrated the anni- 


versary of last year’s crash by remaining for the most part 
stationary. 


Miscellaneous Securities——Amongst shares of a miscel- 
laneous description, Nitrates must first be mentioned as 
having been particularly weak, and closing considerably 
lower, owing to the reported disputes amongst the companies, 
and the apparent passing of the Primitiva dividend. At the 
beginning of the month, it will be remembered, the 
Guinness directors announced their disapproval of the 6 
posed conversion scheme, and this led to selling by those 
who had bought in order to make a profit by the expected 
transaction, Allsopps have shown signs of some recovery, 
but the upward course has not been stead Pahang 
descriptions have excited a good deal of interest, and Bell's 
Asbestos has been largely dealt. in—principally offered, of 
course. But, on the whole, business in the miscellaneous 
department has been limited. 





STOCK EXCHANGE COMMITTEE DECISIONS. 
The Committee have appointed the following special settling 


days as under :— 
SETTLING DAY. 
Tverspay, April 1. 


H. H. Warner and Co., Limited—Ordinary shares, Nos. 31,667 to 
55,000, Preference shares, Nos. 6,667 to 20,000, and £100,000 Six 
per Cent. First Mortgage Debentures, Nos. 501 to 1,501. 

WeEDNEspDAyY, April 9. 

Crompton and Co., Limited—Preference shares, Nos. 1 to 20,000. 

Grant Envelope Machine Company, Limited—Shares, Nos. 1 
to 32,335. 

Hardy’s Crown Brewery, Limited—shares, Nos. 1 to 20,000, and 
£200,000 Four-and-a-Half per Cent. First Mortgage Debentures, 
Nos. 1 to 2,000. 

Harrod’s Stores, Limited—Ordinary shares, Nos. 1 to 139,783. 

Imuris Mines, Limited—shares, Nos. 58,001 to 154,000. 

Lands Trust Company, Limited—Ordinary shares, Nos. 1 to 
500.000. 

Mexican Company of London, Limited—shares, Nos. 1 to 1,201 
and 164,872 to 186,670. 

St Louis United Breweries, Limited—Ordinary sharer, Nos. 
90,001 to 180,000, and Eight per Cent. Cumulative Preference 
shares, Nos. 1 to 90,000. : 

United River Plate Telephone Company, Limited—£146,128 Five 
per Cent. Debenture stock (part of £200,000 authorised). ah 

Villa Maria and Rufino Railway Company, Limited—serip a 
paid-up scrip of £280,000 Five per Cent. De ture stock. 

Westminster Electric Supply Corporation, Limited 
shares, Nos. 101 to 42,953. 












































































































‘March 31, 1890.] THE INVESTOR’S MONTHLY MANUAL. 

































































107 

P TRAFFIC RETURNS, 

a tnt oe ee ee nT ) 
NAME. To Date| Corre- | 
1890. 1889 Return. in sponding hs = ae ra = nen — 
is baal aad a = _ 1889.| 1888. Name. Re- |To Date,/To Date,| Inc. (+) 
= - anon coccceccceeseee MAP, = anes 38,188}+ 1,186 | Trane neart 
p10 056 (Great Basra) a) 7ara| Tateel+ ara | 3487 Bet (Grand Tron 98) BAGO) IL-0 34800 

961 (Great Northern......... 22; 895,321) 878,707|4+ 16,614| 335 | 335| Do Chic, & Grand Trnk | 175, : 

477 2.460 Great Western ......... 29'1,716,030 : ’ ’ ‘0 1c, ran rnk 22 175,086 153,340) + 21,746 
yt 5063|Lanc. & Yorkshire. pa "910036 "oeaal, per 189 | 189 | Do Det., Gd. Hav, & Mil 33 46,854) 43,579'+ 3,275 
1,875 | 1,874 /Lond. & N-Western... 90|2,346,624|2,280.717|4+ 65,907 UNITED STATES RAILROADS (at $5 = £1) 

iy _ a ee | 2am 415,799|+ 22,339 ae ae ee 

ndon Brighton, o 22) 602,009} 572,782}+ 29.2: . 

10 180 Lon a Ch at & Dover 39] 254188 76 387 : a Miles Open. Dans Current Traffic, 

68 |Lond. Tilb. uth... 22) 34,113) 34910/- , ee ee 
9873| 287}/Man. Shef. & Linc..... 29 456/503) 440:296| + 16,297 | 1888.| 1887. ~— oa Tae cea nn 
413} 414\Maryport and Carlisle) 22} 26,381 23.837/+ 2544 | ——|___|___E Same. | 1600-28) 1006-0, | Den.t-] 
85)] 27° Metropolitan .........| 29) 152496) 151,200|3 1,296 | a et 34 ee 

= a eeree “a ? intrict =, oraae ; sence + 3,849 | 2798 2798 |Atchison, Topeka, &c....|Feb. 3,851,899 3,184,819 + 667,080 
1'5 78 aap ems 5911°48 a aeelae 45, + 83,440 | 3229 2772 fcnie. Burl. and Quiney... Jan, 2,181,408 1,916,205) + 265,203 

ot te ieih toni aa) senaeal ,376,383] + 111,897 | 4804 |4804 Chic. Mil. and S. Paul... (Mar 144,504,000 4,215,000' + 289,000 

312 | 312 |North Staffordshire .__| 59| 161'565| 103,849|+ 1,779 | 3948 |3843 |Chic. & North-Western...,Jan. _|1,857,673/1,613,245) + 244,428 

71| 71 [Rhymney | 95] “aovgoa| “aa(ee7|~ 28t4 | 1685 (1685 [Denver and ito Grandos(Mar. |1,350°000(1,305;001 +. 34300 

i CY eeveereeeeeeres | 823 667} - E |Denver and Kio Grande..'Mar. (1,359, ,320,600'+ 34,300 

4253 418 South-Hastern Boas | 22 392,956) 373,185|+ 19,771 | 1159 |1159 |Lllinois Centrl (Illinois) ) | | ; . 

Dee sevenene | at : 402 402 ae (ows). | Pp 1,829,206 1,254,854) + 74,352 
: 7 o Southern Div. 

ee reed coon Siege | 2B 454972) 437,175|+ 17,797 | 2145 [2145 (Louisville & Nashville ...Mar. vanbiiacsiill 290,110 

Shal Biss\Geemt M. of Scotiand| 22 71,206) 167,506)+ 3,700 | 1601/1601 'N.Y., L. Erie, & Western Jan. '2,145,785/1,924,291! + 130,494 

OE eM IE ea pc pon 

tet te eee eeeees | 440 , - 7 orthern Central ........./ Jan. ae nae ea 
1,033 | 1,033 |Nerth —— pocsineasiens | 22; 444,205) 425,601/+ 18,604 aaa ao oo — Weatern ...|Mar1611,125,000 968,000 + 157,000 
. orthern Pacific ......... ‘Feb. 2,417,732'2,376,557|-— 41,175 
S| os ieaeeeeereze Sate tees |e (a eae ee | kee as sae 
° i ~ yale 9 aa ’ | ‘ren BTADND 22. ccccecvcccocs . eee eee ere 

143 | 143 |Dublin Wick. & Wex:) 22 43,383) 43,549) - 166} 484 | 484 ‘Phila el ile aad Erie... pi | 

487 | 487 |Great N. of Ireland ...| 22) 135,510, 137,379;|- ‘1,869 | 1588 (1588 /Phila. & Reading (Includ- 

622 | 522 Great South. & Westn. 22) 146,728, 147,370|- ‘542 ing Coal & IronCo.)...Jam. | a. | a 

idland Great Westn. 22, «91,998; 90,877/+ 1,121} 814 | 814 ‘St Louis & San Francisco'Feb. | 929,614; 834,568 + 85,046 

280 | 280 |Waterford & Limerick | . as n+ | 8627 15627 |Unign Pacific ......esse pa ae | os | zs 

SOUTH AMERICAN AND CONTINENTAL RAILWAYS. SOUTH AMERICAN, &c.—continued. 
Miles Open. | a Current Traffic. Miles Open. _ Current Traffic. 
of |- - — Ch | teen ne 
1890. Name. Re- |To Date,To Date,| Inc. (+) | Name. Re- |To Date,|To Date,| Inc. (+ 
— turn, | 1889-90. | 1888-9. | Dec. (—) | 1890-| 1889. turn, | 1889-90'| 1888-0,'| Deo. (~) 
£ £ £ to.) £ 

763| 763? /|Bahia and San Francisco Feb. 8 7,252 5,988) + 1,264 | 108 | 108 [Smyrna & Cassaba...,.....Mar 9 22,593; 22,728) - 135 
= ye es re en oe "30.229| 4 en ret aed wae Austrian ............ i Pawigres 699,101'+ 5,038 

res an nsenada 895 Ba 3, ‘rance ...... 
840 | 840 |B. ieee Great Southern, 23, 997,422 962.702 + 28,720 | 924 | 924 aaa or fe peeoenes a — pe a at 
403 | 267 |Central Argentine......... 23) 188,083, 167,165/+ 20,918 | 113 | 102 |West Flanders.............. 16 18,439 19,099) - 660 
267 | 190 |Ct. Uruguay of Monte...| 22) 280,328) 196,928)+ 83,400 inne 
1083) 1083 | Dutch-Khenish ............ 15, 64,879, 70,447/- 5,568 | INDIAN RAILWAYS. 

99 | 99 \EKast Argentine ........... ‘Feb. 2} 7,107) 5,498\+ 1,609. Nl | Sak ees £ 
2415 Eastern of France......... en on we | 195 | 125 [Bengal Central ............ Feb.15) — 7,428, 6,778 + 650 
on aoe a oe Line) ...|Mar15} 161,600) 185,100|- 23,500 | = A. ae as & Cent. ees pees eae — 67,591 

orthern o rssens as cae aa ie ‘15132 East MMi csvnawsidenevote 798,975) 7 - . 

301 | 191}/Ottoman ....... oo . sieintibes Mar 8| 57,922; 43,935|+ 13,987 | sear” 1504" (Great hedinn Peninsula... 22 933,033 960,666|— 27,633 
2846 |2846 |Paris, Lyons, & Medit.... 9/2,387,040)2,232,738 + 144,302 | 840 | 840 |Madras................:seeeee Feb, 8} 89,434) 81,413 + 8,021 

774| 774|Recife and San Francisco Jan.25; 11,502; 12,372) - 70) 693 | 693 |Oude and Rohilkund.....|__ ... sa a saa 

| creat | 654 | 654 |South Indian ............... Feb, 8\_ 57,771) _51,044'+ _ 5,827 
TRAMWAY AND OMNIBUS COMPANIES. TELEGRAPHIC COMPANIES. 
§ Brazilian Submarine.—The receipts in the month of February 
Date of & Current Traffic. amounted to £4,644. 
3 rer Cuba Submarine.—The receipts in the month of February 
Name. Returns." To Date, To tao ’\Dea. (2) | amounted to £3,300, as compared with £3,204 in 1889, being an 
re 2 increase of £96. 

£ le ~— Direct Spanish.—The receipts ee 4 a a ey 
Belfast Street Tramways .......... Mar. 15) 18 | 12,706 | 10, + 1, amounted to £2,225, as compared 1 ing an 

peter Tramway an Omnibus 14| 37 a ro + ayn increase of £217. ; 

TAMWAYS.......0+e0e-seeeeere 14) 11 ’ . Eastern.—The receipts in the month'of Febru amounted to 

Dublin United Tramways ......... 14) 32 | 20,543 | 20,321 |+ 221 g Se al we in’ a 
Edinburgh Street esoaan mei 15) 18%| 18,907 | 17,291 |+ 1,278 — as compared with £65,835 in 1889, being a decrease of 
w Tramway and O:nibus 15 48,179 | 43,708 |+ 4,471 yewree ; 
& Imperial Tramways.............++++- 14, 21 | 3,043 2,788 |+ 2,557 Eastern Ezxtension.—The receipts in the month of February 
|) Leeds Tramways ............000000++ ce al sl amounted to £53,374, as compared with £54,638 in 1889, being a 
; Liverpool Tramways ..........+++++ 15} 614 — — + pe decrease of £1,264. 
General ED cccsenies 16) ... | 125,5 20, + 9, a i 
ates al 15| 184| 52,903 | 20,071 |+ 2832 | | Great Woron The seenlyth HO AOe many cee 
15| 218} 75,341 | 49,780 |+ 5,561 | ‘moun : 
15) 41 — — + bey West - < eet receipts for the month of February 
15) 1 4 - amounted to . 
a 20 16021 15,710 + — West Indian aad Panama.—The receipts for the fortnight ending 
a 3 | 2944 | 3145|- 201 | March 15 amounted to £3,502, as compared with £3,628 in 1889, a 


decrease of £233. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS, 
(The securities quoted below do not include the entire debts of ecrn ee to.) 
Yield to, PRICESoF 


{March 31, 1890. 
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New | Zealand 5% Dabeavanes—Coasertble in 1892 into 4 % Stock at rate of £100 == £107. _ 


























+ Or earlier. 


° Sivxine Founp. ; Mo _— Investor| 1890. | DIvIDENDs, 
STOCK. E Original Jaa Final a = = | Basi- race | ie. 4! ae 
o | s| When a Re- ~ a | | Pig) Fle ; Sie Redemp.| “& E | Payable. |Where Payable 
5 | Issue. z = Applied. | oe Unredeem’d Bes ne. Included) | 3 | 
= ee eee rect ee i _—_———_____ 
ara a LRT I TID 102 102 | 99 101; 100 |6 2 0.1024) 99 1 June, 1 Dec,|C. de Murrieta 
Sie Sy RG) ASG, a | agian tn |SSM SS 5 ot S Gace dee 
5 %, 1884......... 1, : | ng Bros. 
s 1886 ......|0&8 5}; 8290100] 1% June., Dec. 1919+} 8,065,800 |100 | 90 | 91 | 844) A Sih | 5 19 0 O44) tren Adly J.S.Morgan8Co 
fon ADDO aeneee 4 °| 

| | aly. een | | | | | | bal 1July|\ 

) Rly. Ext.Gvt. 83 | 86} §6);6 1 9 93, 82 {1 Jan.,1July : 

e 8,200 100 | 89 | 89 > : : Murrieta, 

. Tomerpieel "| emtaeel 12 gest "618500. 100 | 92 | 93 | 91 | 92 | OL | $18 6) 955, 91 )1 April, 1 Oct J 

4 - 5% , { as 
cag | aan | as 3,912,800 100 81 81 | 72 | 75 | 75 0 0 84g 72 |1 Mar., 1 Sep. eat “= 
aT eer eee | aye ey | eee eee - oe aac 5 l 1. 10 t. 

41% Stg. Bonds} 90 | 5,263, 560 1 Mar.,Sept. 1928 | 5,263,560 100 sc mi 5) 78) 773 | . 2 6 oh 7 ati “A : |\ and Murrieta 

: ; 57 1 61 i¢ c. Stern Bros, 

34%, Extn., ’89.) ... | 2,659,500 1 Mar., Sept. 2,659,500 ie 02 | 82 | i ek 61 5 4 "| eee ) 

a oe $15,000,000)... $14,852,300 | --. | 43 | 44) 344) 39 393 | 50% 343 1Jan., 1July| Ditto. 

i Buenos Ayres,| ole Fe ‘ss | wes | |12Jan. ,12Jly.|Baring Bros, 
a 6 7, 1824.. 5 1,000,000, 4 7, Pur.&dwgs 2g eee tp | oF | 98 | Ba 96 9516 G $ 100% 94 {1 Jn. ApJyOc. [Baring Bros, 
bt Do 6°/, 1882-68854, 91)3982800, 1% January. 1916 | eee | 1100 | 101 | 97 99 | 994 | 6 4 9102 7 | April, S@et Masten, Bate. 

1 Do 6 %, 1883| 94 | 2,254,100; 1 /Septembr.1 1916 | 2,127,100 | 00 | v i Ak sag peal phe 

Cordova 6% ...| 89 | 595,200) 1% October 1 nd 582,900 |100 | 8 7 17a Sees toe Be 

uf B20 sever} oes | 15190400)... ein eas’ ate | ee | ~4 | 96 | 96 | 80 (01) 93" }6 15 9102 89 (I Jan 71 JuiyIC. de iurets 
fe int Rina 29 86 oy aan Lesley Govt. | 1,194'000_ 100 | 94 94 874 90 87} is 14 9 95 873.1 Jan., 1 July C. de Murrieta 

F » < } ~ ‘ | | , 

i Oren d (| ry) | 1,520, $00! 1% Jne.& Dec. 1919 | 1,490,800 oa <6 984 95 96h 953 )6 7 M 95 ee »1 July | pitt, 

| | | | paula | 

ge 1,745,600 | |. | 1,745,600 100/95 | 95/88 81x 89 | 6 24 at |@ | 1 Mar., ee Ue 

Santa Fe, (6 Zor\ 863 434,46) 1 4 Purordgs. 1914 | 1,345,600 100 | 94 | 94 | 8/91 874 (617 | 98 86 |1 May, 1 Nov Morton Rose 

at | 7,000,000, | 1923 | 2,000,000 i” 78 | 78 |" 703 75, 74h | | 7 1 S 81g 70415 Apl. 15 0c. 

5 wd eeeeeeesel eee ere! | | { | 
; Do 5% W. Centl.! | | | } = wv | - f . 
i Col. Rys.....| 843 920,400 1% Mar.&Sept. 1916 920,000 100 ae | all Ns faded Ul Natt ie nese intern: 
w Santa Fé and) | | | | } id 
i eee tas | 100 | 95 | 95} 92} 93; 92 |5 9 0/98 92 |1Jan,1July| Ditto. 
i 5%Mort Bnds.| 86 1,261,700| 14% Jne.&Dec.* 1925 | 1,261,700 | | 9 13 | : 

: Tucuman6%,88 92} 600, 000, 1 % Incrshle by Govt.| 600,000 100 89 | 89 | 81 | 83) 81 | 7 il , 933 81 t Jan.) Say L. Cohen & Sons 
grvrta’) «|| Noww_ red topanggag g@ | 25 5 Ta Hk EA 6 1 0 8 TRL any Jy. Veninn 
a8 Sp ha] eee io | _ | Irred. N43,014056 100 | | ver | 95 $3 o4 944 | 4 6 0| 95 93 1 April, 1 Oct. Vienna in gold. 

¥..Gold Rentes; ... | oe Bc one rr Se xs 
baanimae renee of Austrian § sa Paper m ente 3 ¢” ™ als 16 2 Le from cou pons .] 
AUSTRAL Ss . +} -:! 4! n 0.105 100 1 Jan., lJul 
ag fh | 88-94 100 1025'105 |100 |102; 1043 | 4 7 y. 
poe: Wales,5 7%! "| 8,038,000. “71895 - oan } 6281800 { 100 1083, 114 {103 1084) 112 3 18 te so ee ren. Bank of New 
Sas el sia 1,000,000! ‘of a | 1898 | 437,400 100 |105 106 104 (105 | 1054 | 4 8 6 73104" an uly.) >South Wales. 
5 | wont, “to ‘ l 100 '1053/107 |104 }1054 1064 | 3 12 6107 4 |lJan., » 1 July. 
Do 4% Bonds 90-2) 7,201,000, .., | ++ [1903-10 | 7,201,000 | 1064 | 8 22 3108 105 toy lJul 
De 4%. of 1882) 102 | 813,700 a one 1910 813,700 | ‘106 (107 105 106 | 4 3 oe es GILI5 112 iJ ‘Ti 
Do 4%, Ins.’85,1034 7,186,300) | =... | 1933 | 7,186,300 1100 ‘114 114 [112 23 113 | | U3: | .? chia EEF Liat , July.) Bank of 
Do 34°,,Ins’85| 953 16,500,000". Z | 1924 | 16,500,000 100 1043 1045) 101g 102 2x, 1028 | ed 1033 100 ope England. 
Do 34%,Ins.’88'1038, 3,500,000. 1918 | 3,500,000 h00 nem 108 1004! ce | 1004 ls 9 shige? 1003 1 Jan, Tink, 
1,6%61| ... | 150,000 | i. | 1891 74,100 |100 102 10: 0 3 
roa s iae4,& aly, 1,000,000 1% ae 1914 | 378,800 100 (U7 118 {116 |117 | 117 - 18 6/120 ame 15 Jn., 15 Jly. crown 
nol ¢ L | ‘o} a gen or 
P808-72 | 909 3,069,000 1 7|March 13.| 1908 | 1,128,400 100 |106 1074/106 [107 | 1065 | 4 8 3/1074 105 |Jn. Ap.Jy.Oc.| ( se Colonies. 
a2. | 069, 6 100 |104 104 j102 102x102 | 4128 $105 102 |15Mar. 15Sep 
do 6Y, 9 1,000,000) 2 7 on 4! sue > ¢ ‘ 
De eee ge 200,000) , a - | 1896 31,600 | te 13" 1 112113 oe 4 2 6114 112 |April, Oct. pink ot oe 
Do5%,10/40's, k of 
an whee 100 | hinted _ 2,207,300 100 = oon = 2 i018 ose 1024 1014/1 Mas, . a s 
Do 5 %, 1879, 974) 524,000) .. i Jase | oes | ve , a: 
Do5%Con.Bds'\vars| 4,214,100) (se e note oni | 4,214,100 | 100/112 115 jL12 ee | vind sie a a iol rae Bako Kngland 
Do 4 % Inser. vars| 24,504,255, ... |. ng Penne ~~ 107 {113 (OL ior | lig | 3-7 9/193 LOL 1Jan.,1July.| | Queensland 
Ope ox ter 106g, | 1:936,550 ~~ | = 1] 1396 | jisr 1,650 100 107 113 | 101 107 | ug $2 one He |i Sen, 1 Jay j ee 
904% Bond 10,267,399 | wm [1/913-15 8,985,900 100 104 (105 104 ‘105 | 104; : i an.,lJuly./) Bank o 
pam met 11,866,900) | tH 915-24 10,866,900 |100 1103 1103 1094'110 | — ao oto 10941 Jan. 1 »lJuly.|- England. 
Do 34%Inecr.| -. | 2500000 “9 1924 | 2500,000 100 1014 1014) 973| 99 | 994 ii rotor ig 7 
S. Australia 6% 1073! 468,800| | ... [91-1900 468,800 100 1103, 121 101 1104 103. | 413 © ~ an., Sa 
Bees... i 604,700 + [19/01-18 | 604,700 100 122 |182 {112 122 | 1204 | 4 8 6/132 ao oe oo 
Do 5%, 1871-31024 -54]278,500) | + [19}11-20 | 278,500 100 a ey WT | 4 2 617 rere eed 
"304 7,,"74-5-6 6 k of 
7830. Wess] “zoccoonl “:| 7. "tao | -Zpebo0 (100 \tos* live jos ios} tose | 3 4¢ Sueetaoe (Lgeme to] 0 Bette 
e- 1 ’ 0 1 
Dod ‘g Bonds 103"| 1 220 000. 1916 | 1,365,300 |100 |107 |108 |106 |107 | 1073 \3 14 $108 |106 ‘Apri, 1 Oct. 
Do 4% Bonds|vars| 595,300) |. " pilgi7-24! —"595'300 |100 {109 ‘110 1109 j110 | 1093 | 72 $1110 108 1 April, Oct. 
i Do 4% Inse.\vars| 7,557,100) ... [1916-35 7,557, 100 |100 1094 110 1074! 108x' 108 | 3 12 0110 M74} Apeil1 Oot dsiyn,Mills&Co. 
| Do34%Ins,’89\vars| 13,178,000) ... 1939 | 1,317,800 |100 |1004/101 | 994!100) 1003 | 3 77 o|l01 | 9931 Jan aie yn, 
| Tasman. 6%, 66 102,500) ... hele 1895 102,500 |100 |1073\1103'1074 1104! 1094 | 9 19 6 '110})106 eee Consoli 
Do 6 %, 1868 1024!-5§]700,000) ... v= |1893-1/901]552,800 = 112 {120 {104 (112 | 109 | 4 6 — 104 es 77 neetinatet 
D4 7181-3) 985- 94] 1946650 a on 1913-20] 1,900,000 100 |1034 1044 103} 1044, 1034 |s 15 61063 ~y : an — 
| 10 407 188.0000 isu) | Lomo 100 a5 [apy owa'9p | og | 525 5 Moyle, yarn iy fond Wont 
% St’e jopt ~~ 2 
ae S "850, velop % 1891 Sovone {100 00 /102 |103 101 \102 | 102 | 4 29 3105 101 \1Jan., oe ——— 
Dv 5%, 869/101 | 2,107,000 2,107,000 |100 105 '106 104 1105 1051 | $13 wil07 (104 Jan, 1Jaly.| | eich 
eee tie inl 4,500,000 100 104 105 103 i104 104 | 3 11 61106 |103 pete | | “Stock Bank 
Do 44 %, 1879, nl 1904 | 5,000,000 100 110 (111 109 '110 | 1103 | 28 0112 {108g 1Jan., uly. 
Do 4y,1tly,’81} *7,800 1907 | 747,500 100 108 |109 107 108 | 1073/3 9 9109 107° 1 Jan, 1 July . 
Il D044, 82-88! 1908-1'3] 781,900 100 1103111 110 1104 10h $ 7 9111 '110 '1 Apl, 1 Oct. 


~* Purchased below par or by drawings. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
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g Sinkine Fonp. PRICES OF THE ee 
mon © | Original |= — oa Final | Amount of ___ Mowru, | Last ast on 1890. Divipenrs. 
° i en " Loan a) 4s ak | ot 
E Issue. DE Applied ae a Par.| 2 | 4 ; 3 | ness Redowp 3 z Payable, | WherePayabl 
. ° nredeem’ | seg | Done. “| oO able, ere Payable. 4 
ie |hLhLCLUrL tion. | | & g|8 Al ne-'Included| jg | ,8 y e 
% £ £ £ ak ore ae 
Vict.4% Insc.’81/100 | 3,252 s d e | 
* 59.4|998- 202500) ... aa 1907 | 3,252,500 100 ne) 1084109 oe oe fs 7 3109 |108}|1Jan.,1 July |) London and Fl . 
0 Sonal 1008 9,218,100} ... _ 1913 | 9,218,100 |100 te 111 1073, 108 | 10 om 9 9112 aan lApril, 10ct Sane 4 
ies 6,000,000... | —. 1920 | 6,000,000 |100 [112 /1123'1 = sae b 
WAws ne, 1033| 4,600,000) «.. wee 1923 | 3,000,000 | ... {1024 103 ut po 102" 3 9 6103 101g Jane 1 July mi : F 
3 % 1879| 973] 200,000) 1 %/\from1884]*| 1922 | 189,200 |100 * 
4%, 188). , 111 /112 |110 , 11L | 4 O 9\112 {110 | April, Oct ie 
mes case. 96 erayal 1 /lfrom1887]*| 1927 305,400 |100 — 104 053 105 | 3 16 ri 104 |15Jn.,15 Sly} | Crown 
sae SASL --| 974) 625, a 1 %/from1890] | 1934 | 622,800 '100 1110 110 109 |109 | 1098 | $ 22 91111 [109 |15Jn.,15 Jly — i 
—— ie 
‘ ALLAN _— ore Purchases | ... | 20,397,000 100 | 95 | 96 | 95} 96) 944| 8 $ 0) 96 | 93 |1 May,1 Nov |Baring Bros, te 
44%, 186d ...... 88 | 3,855,30018 /|Feb.& Au 187,100 |100 |100 | 99 | ee r 
eee 74 | 6,963,000 1 Z/Jan., uly | 1902 4,125,600 100 a. co | £75 slioe (101 \I Mara Sept : 
5%, 1875........ era eee | tee) Seetaee ee | me | a | 29 01102 \1014)1 Feb., 1 Aug lie 
Oo ged Be eget gt 4,400,700 |100 LLP LD 1579 wt. (Sam, 1 duly ie 
44/Gold Lu.’79| ... | 5,837,062/34 %|Apl., Oct.*| 1899 | 3,837,994 100 | 86 | 88 | 88/83 | S73) 5 2 5 894) 81 jJn.Ap.Jy.Oc| (Rothschilds. i 
417 1883 ...... 89 | 4,599,600, 1%| June* | 1920 4,310,300 100 , 84 | 85 | 832, 84) S84 | 5 13 0) 83h) 734)L Ine, 1 Dec tie 
wy a" 8207, 009 1 Z|Puror dwgs| 1923 | 6,832,900 |100 "a Ni Bae 88 864|1 Jan.,1 July ie 
eek 7,300! . = .» | 6,297,300 100 85 | 873) 844! 87 | 86h 6 6 0} 89 | 79 |I April, 1 Oct if 
Sterling ’88.. bi 787,500 1 «/|April, 1889) 1924 787,500 1100 98 | 99}| 93 | o 99$ | 5 2 6) 994, ... | April, 1 Oct “Sa if 
ons. ip 
, BRITISH. Difference between an- | 1 ie 
2} % Consols un- nual interest and bi 
til 1903, then 25,000,0002 applied to 
tag nage purchases, and surplus 
N a ek was income for year applied { | 1923 514,314,702 100 [974% 973 964, 973 974 |t2 15 0) 973, 968\Quarterly. 
“a 33 208 svsees] one to purchases insucceed- || 1894 225,746 100 |101 102 |100 01 | 1013 | 3 20 0102 * 100 5 Jan.,5July. 
New 24 Zs... ing year. 1905 | 4,647,799 \100 |993 | 993| 993 993, 993 | 2 25 9100 | 992|Quarterly. |}, Bank 
Local ae ee 1905 | 33,228,820 100 |954 , 954] 944 g4y 942 | 2 18 5 953, 945\Quarterly. of England. 
dns, 1008113 i 19}2 | 39,026,057 100 |103 1103} 1028) pons 1022 | 2 17 0103} 1022|Quarterly. 
eee) . |Anty36000|...| ... | 1908 |Anty36,000 £1A ad 14 134 133, 198]. | 14 | 194]4 Feb, 4 Ang 
Mar. 25%...] .., 4 
ee aa! eageal. ~ | son) is estar ago tor | [acne ts 
BhoyEn gindStk 954) 9,424,000; ... |Pur.ordwg's ... 9,131,600 100 Long 1014100 | 1004; x1003 | 2 i9 _— 100 |1 Mar., 1 Sep. Rothschilds, 
re ...|14,553,000(/Gua|ranteed 3%|) _| 14,553,000 100 3345 3374|331$/3324 3324 I's 0 $3374 '330} 5April, 50ct.|Bnk of England 
Bkof IrelndStk Portion | Bank of Ireland 
1 2lastavs a } 2,769,231('Gua|ranteed 3%!) ... | 2,769,231 100 (3063 3094 ce 3093 | $ 11 0,316 3053\Jan., July. |BankofIreland 
an | 
debentures...) 984} 230,000 1% om 1927 | 214,900 100 |1015/103 {100 |1013, 1033 | 3 9 oj104 (100 |1 Feb., 1 Aug.|Coutts and Co. 
BRITISH GUIANIA. | 
ee 97 |  250,000| 1% |Purordwgs| ... 86,300 100 |108 '109 {107 /108 | 1083 | 3 12 6/107 \1064)15Jan.,15Jly.|Crown Agents 
eee ii liaitt 1% from 1891 | 1935 | 163,700 100 {108 109 |107 \108 | 1073 | $ 13 6)109 108 |15Jan.,15Jly 
Intercol., 4%, | ) : 
os7 _ '1058| { 3,000,000) ... .  |1908-8! 3,000,000 100 |112 /113 |L11 j112 | 112$ | 3 2 O 113 11D |1 April, 1 Oct. | ie 
ee 500,000, 1%) am 1903 | 480,000 100 |114 115 {113 |114 | 1133 | 3 18 3115 113 |1 April, 1 Oct. 4 
To eoa. ; A 
r entaeiet 300,000) ... “i 1904 | 300,000 | ‘100 10 111 {110 [11 | 1074 | 3 ae porate 1 Oct : ie 
- 1 0 9 3)109 | 1N A 
447 Inseribed,| I} 12000000 47) «= 1808-8 {eee a Ios [109 {107 i108 107k $9 3109 107 |1 May, 1 Nov. an iE 
42. Re 8(g-byG.Bt)| 964]° 3,600,000) 4% aa 1910-3} 3,200,000 100 1115} 1164)114 11153, 115 | 8 4 O1N7 |114 (1 April, 1 Oct. ih 
% Reduced ...) ... 3'359,022 100 |109 110 |108 109 | 108g | 3 6 9112 108 |1 Jan.,1 July i 
Inscribed 6,443,136... | | 1910 | {3584'914 100 {log [110 |108 109 | 1084 | 3 9 3/111 108 |1 Jan, 1 July if 
34%, 1884......| ... "505,600 100 [104 |105 |1C3 ios | 104 | 3 9 3/106 |103 |1 Jne., 1 Dec ie 
| Pmgeroey } 5,000,000) ... | ++ [1}909-34)} 4 494°400 100 |104 105 |103 [104 | 1045) 3 7 6/105 103 1 June, 1 Dec. He 
’ aan 2 |110 t | Jal 8 9 9113 jl J ] Hi 
ar ten vs } 4,000,000 - o-  (RMO-ES ae 100 il ne 110 | iil 1103 | 3 9 9112 19 San uy Lt 
Seti 43,500 100 | 954 96 | 954 96 | 953 | 3 3 9 96 1 Jan., 1 July 
Do Inscribed ke } 4,000,000 - a 1938 { eee 100 ost 96 o3h 96 958 339% O54 Jan. 1 Jub $ 
‘Colombian § a 
go 2 1864......) 100,000:23 7%) om 1894 | 100,000 oo t10 |111 {109 |110 | 1098 Lg 1 91m |109 1 Agel! Oxt Crown Agents. i¢ 
(77 (Prov. of) 102 150,000\ 2 STs 1907 150,000 |100 |1223'125 |120 |1225) 1245 | 4 5 5|1254)120 |1Jan., 1 July.|Bk.Brit.Clmbia 18 
° ee ie ed 1917 | 205,490 ws 113 {114 (U3 4 | LG | 4 6115 |113 )1 Jan.,1 July.|Crown Agents. S 
of), 5% deb....| ... 346,700, . si 1910 | 346,700 100 [114 115 1194115 | 113} | 3 29 9,116 (113 'Jan., July. ie 
String Bds|107 | 308,000. ... cae 1923 | 308,000 /100 114 (1354/114 115 | 114g | 3 16 31154114 1Jan., 1 July Me 
ceineee 922,900, ... v= _[1)886-91] 336,000 100 1024108 11023) 3 3044 \5 6 6,105 100 1 Jan.,1 July. Barings. if 
bad | (2024 320,000) { State opt, \ 1938 320,000 100 106 | 1065 1054 1063) 1068 | $16 anv | Jan., 1 July (ee and ie 
(Prv.)87 | | he 
1874-6 ...... 97}- 84]1660000) 1 % 1904-6 1,660,000 100 ‘112 | (114 j112 ae | 1123 | 3 17 gil4 ‘ll |l May, 1 Nov. Bnk of Montreal Nie 
i) Bee is 878,600 1% June, Dec.| 1919 | 792,300 100 | 106 107 |105$107 | 105; | 4 2 9108 |10531Jan., 1am [mperial Bank. in 
arses Seana 107 | 500,000, ... a 1912 | 500,000 {100 113 116 [113 (116 | 115 | 2 29 6/116 1113 | Jan., 1 July|Bk.of Montreal ci 
Cape Goi te —_ - tt z 722,000 i =e 1065, ee 1045 | 3 16 6/107 |103$)1 Jan., 1 July hs We 
ede: 
1862-7... ... 48,508 a a ’90-19|00] 242,100 1100 124 , [124 | 124 | 312 6 15ApL,150ct.| | Crown Agnts. iy 
1865......... * 1900 | 122,300 100 [112 | -.. 12 | 112 | 4 20 ollie Ap 150ct. Me 
$24:1873-80[97- howl 7,407;700 1% March. _|1915-9| 1,490,800 |100 10941 1094108 1084! 1094 | 4 2 GAL |108 |15ApL.150et. ra 
sed below par or by drawings. + Exchanged for debentures. ¢ Yield at present on average e rate of interest payable ble until redemption in on in 1923. ; ! 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities yuoted below do not professedly include the entre debt of the State or Nation referred to. 















































































Yield to|PRicksor 
2 Sixxixe Fonp. ag eae Investor| 1890 Divipenps. 
£ | Original Go) eal fnot joNTH, _| Last |2¢ Latest 
STOCK. - 23! When | Re on FS |S 8 ness hea z S| E Payable. |Where Payabl 
ee ere 
ee $<) Applied. | {grr |Unredeem’d) | & | P| 8 4 Done. [included A ayable 
a Taisen enn ene emaaipeneitial Fadl a 
CAPE OF GO\OD |HOPE | ae | | £0 al | 
3 1 1 2 3/109 ‘107 |1J 
; Siena | Sasa ovombr| 007 | Slee 12 hae doc uno | Mal | $2 308 fe [Jone e|} rows Aen 
. 457” 1882......... 954 : . 503,300 |100 {110 |110 109 109 | 1093 | $ 12 91111 }109 }1 June, 1 Dec.|Barings. 
. 4% 1882 Inserb peo 1%) + | 1928 { cores 100 |109§ 1098 109 109 | 1094 | $ 22 9/110 |109 |1 June, 1 Dec. ae 
| : 984,| 1,525,800 1%... | 1893 | "880,900 |100 (105 |106 104 [105 | 104% | $ 24 31106 {104 |1 June, 1 Decl | London and 
41 1883 Inserb. Si) yFo1'8051 1%. | 1928 | 3,701,805 |100 |1094 1094 1083 1093| 109% | 3 12 6|1103|1084|1 June, 1 Dec. — 
4% Cons. ’86...| ... | 9,997°566 “| None 1936 | 9,997,566 100 j111 111 1094 1104 110} | 3 12 sug 1094|15Apl. 150ct. ane on 
3411889, Inscbd| ... 373,576 { aft Jly..1929| 1946 373,576 e 103 103 | | 994 1004) 1003 | 3 20 0)1033) 993|1 Jan.,1 July} { Yondon and 
CEYLON. 
age Hao ey vee es | a i a Wa e/a lt Het co 
4% Inscribed ...| ... | 1,076,100} .. I "| 1,076,100 100 Ml Ml ne 1 | $22 9/114 [110 |15Fb..15 Ag. a 
CHILIAN. | | | 
6%, 1867... ..... 84 | 2,000,000! 2% Janu 1896 | 264,400 |100 101 102 100 101 | 101$ | 6 1 0/103 }100 | Jan., 1 July.|J.S.Morgan&Co 
11°34 1985...) 89 | “808,900 §9/Purordwgla..-” | 796,000 {100 ~ sagan jt08 | 1034 | 4 8 3}1035}100 | Jan, "1 July|City Bank, 
44% 1886......... 984} 6,010,000) 4 %|Pur.ordwg|s.... | 5,948,400 les ae 102 103 | 1033 | 4 8 5/104 | 999)lJan., 1 July. | pone nis. 
g 44 % 1887.........| ... 160,200| 4 %|Pur.ordwg's. ... | 1,154,400 |100 |102 |1033 102 |r03 | 1034 | 4 8 5|1033| 993|1Jan., 1 July. 
: | 43 TBIOD cus 1013) 1,546,392 iZlor State op|. af. 95 1,546,392 |100 - 1103 102 | 102g | 4 9 01103 |101 {1 Jan., 1 July.|Deutsche Bank, 
: HINESE, rawi ngs from— 
: 106 |104 1 5 18 0\1093\104 |16Feb.,16 A, 
aver ot ie e ap yee we oe nod seie0 {100 105% - hoe be a 6 18 aie" = rae 16Ag. — € Sangha 
in Do ‘6% ...| 98 | 750,000 » 1891) 1895 | — 750,000 100 106 106 102 103 | 1023 | 5 6 6107 |102}|24 Mar.,24 Sp. 
# ob) te ie 98 | 1,500,000 act 1891| 1895 | 1,500,000 |100 |105 |106 105 \106 | 1054 | 5 2 6/106 |104 fea 
Pg IA o draw’g 41 | i 
# 43 YZ1873 2,000,000|... + |since 18791 f-*: | 14913,500 |100 | 42 - Lj 42] 41 | mi | 43) 411) Oct, 187). 
Ba OSTA RICA. ; 
4 5% A” ‘ont ++ | 525,000 | | 14 f \Comm’nc’g) ) ... 525,000/100 | 91 | 91 | 8990} 89 | 6 15 Oo 95 | 89 |1 Jan,,1 July. River oe 
: 5%“ B” bonds.| ... |1,475,000 x{ June, 1898) J... | —1,475,000)100 | 88 | 88 | 843, 86 | 842 | 5 27 9) 92 | 8431 Jan, 1July.|] ar enoy, 
a DANISH. : 
: 4% Intl., 1887| ... | 6,609,779\Statie option afjter’96.| 6,609,779}100 | ... coo | om om . {ll Jne.,11 De./Hambro’ & Son 
DUTCH. 
. ca a i By | purchases | only.| 52,550,000/100 | 82 | 82 | 803) 81 | 805 | $ Z 9) 84 | 80$)1Jan.,,1 July.|Amsterdam. 
Hi 34%,bond »,Govt. \ 
i . ‘Direct lanai ... a is .~ | 11,369,000)100 103 104 102 103 | 102 | 3 20 5/104 |102 |1 April,1 Oct.|Amst.&London. 
4 i CQUADOR. ° : Wi . 
1% New Consol.| ... | 1,824,000]... ) w= | 1,824,000/100 | 245 243) 23 | 24 | 237) nil | 254) 23 { haey, 1068 - 
EGYPTIAN. 
‘te 5 % Prefr.’77-80| ... | 22,743,800) ... |Feb., Aug.| 1943 | 22,296,800/100 104 1053104 |1053) 105g | 4 17 6|105)1023|15 Apl, 150ct. t Comptoir 
ee 4% Unified ......| ... 60,958,240]... |By purchse| ... | 55,989,440/100 | 944) 954) 934 943) 943 | 4 7 | 958) 923)1 May,1 Nov.!{ d’Escompte. 
Fie 4¥%,DairaSanich| ... | 9,512,880) .., x ae 8,636,490/100 | 84 | 85 | 83) 343} 849 | 4 28 O| 85 | 82¥/15Apl,150ct.|Imperial Bank. 
eh 5 % State Domn. . 
; Kore ,1878 ..| 73 | 8,500,000) ... |Pur.or dwg's. ... 5,561,100 100 |103} 105 |1033/1045| 1043 | 4 27 6/105 |102 }1 June, 1 Dec.|Rothschilds. 
1 Do4$%,'88Bda| .. | 2,271,520] | |. de I ate ios beste Li tee [oe dae | eh we ia ad 
phe 3% Gtd. Loan...| ... aot a a ... |See British! Go vern’ ae ‘aa ities. im 
co FIJIAN. 
a 44%, 1881 -.....100 | 160,000] 1 %| Optional |. 137,800}100 [1034 103310141014) 102¢ | 4 8 9/106 |1014]15Mar,15Sep|Crown Agents, 
- RE H. 
: 3% Rentes......| . - |504,221,086 om . | 78,674,141/100 | 87 | 873) 87 | 873) 872 | 3 9 3 88 | 863 enemas Treasury, 
he 44% do, 1883 i tap opneee * “ f | 71,501,430) 100 |1043 1042 1044 1043| 1043 | 4 6 6106 |1043 Do. Ib. |{ Paris. 
bia 37% Redeemable w+ |162,827,600 - 1953 | 157,007,400)100 | 91 | 92 | 91 | 913! 914} $ 6 3| 92| 90 |16JnApJyO 
ae REEK. 
67 depndnce. 
% 7 —, didi belie 1,200,000] 3 %/May, Nov. | 1899 642,900100 |102 Sei ais 6 1 8\...}... |15Jan.,15Jly.|[onian Bank. 
5%, 188i iad 74 | 4,800,000} ¢% |June, Dec.| 1921 | 4,453,400/100 | 904| 914 894) 90 | 893 | 5 14 “ 933] 89}|1 Jan., 1 Jly.|Hambro’ & Son 
5 %,, 1884......... 683} 6,800,000} .‘. |June, Dec. | 1921 3,88 ,200|100 90 | 903! 894) 394) 894 | 5 15 S| 934) 874|1 Jan. 1 Jly.|Hambro’ & Son 
4.MonopolyLn.| 78% 5,400,000} ... |Pur.ordwgs| 1962 | _5,388,200)100 | 75 | 76 | 734, 74.| 733 | 5 8 O| 774) 734|1 Jan., 1 July/Hambro’ & Son. 
4% Rentes ...} 72} 1,200,000! ... ou oa 1,200,000 100 | 72 | 73§| 72 | 73 | 724 )6 9 €j 738) 72 | April, 10ct.|Hambro’ & Son 
4 % Rentes_...| 774} 5,000,000) ... te pe 5,000,000|100 | 724) 724 72 | 73 9 6) 734! 72 {1 April, 1Oct.|An.Gibbs & Co. 
GUATEMALA 


4 % bonds ......| ... 922,700) ... ie oie 920,400 100 
HAWAIIN. 


6% Bonds...... " 200,000)... { |Commenc-| j916+} —_990,000'100 


594) 593 57 | 58 | 57 | 617 6 
1044/1054 1034;1033| 104 | 5 17 4 


62 | 57 
107 \105 





oa ee. ing in 1896. Jan., 1 July|Mathesons. 











4% Deben ...1008, 200,000) ... ea 1907 i 105 |105 |103 |103x; 1033 | 3 15 $106 |103 |1 Mar., 1Sep.|Crown Agents. 
HONDURAS. 
10% Rail. Ln,’67| 80 | 1,000,000) 3 %|Dec., 1872.| 1884 900,700/100 | 163) 164 153) 16 | 154} nil. | 173) 154) | WithCoup.| ( At London & 
107 Rail-Lan, 70 80 | 2,500,000} 3 %|Dec., 1872.| 1885 | 2,242,500/100 | 164) 164 155) 16 | 15§| mil. | 174) 154) J Jan., 1873.) | County Bank 
HUNGARIAN | emacielial 
47,Gold Rentes} ... | 59,200,000] ... | None. | .... | 59,200,000100 | 874) 88 | 85 | 853) 86 | 4 14 $| 88%) $5 jl Jan, 1 Jly|4 iid 
INDIAN. | 
India3}%Stock| ... | 63,498,245] ... 7 1931 | 63,498,245 100 |1074)1073.107 '1073 ey $ $ 91074)107 \JnApl Ine Oc! | Bank of Eng- 
India 3 % Stock) ... | 19,748,548) ... sa 1948 | 19,748,548 100 1003|101 997 100 x| 100 3 O O1O14) 99Z\5JnAplJnOc}f land. 4 
Deben.bds., 34% 5,000,000) ... [18|89-91 | _ 5,000,000 100 |100}/1003' 994, 994) 993 | 3 15 0.1003) 994/16 Fb., 16 Ag. ofEnglan 
a ‘d Pap. 4% ... | 73,436,519] ... |(On3mnths’ notice.) 73,436,519 100 | 69}, 70 69470 | 70 |*4 8 6 70 | 68 |Half-Yearly.|) In India - 
RT ioe oie 20,502,613) ... ai 1893 | a 71 | 72) 71 ny 72 |*4 16 6} 728) 703|15Mr.,15Sept} } ra abr 
ITALIAN. —(Ij nco ste tp vide|a eee: 132 % deducted from a ons) * Rupee converte d at }1/6 . 
5% Rentes, 1861! ... 157,276,484 100 | 923) 924 903! 918, 914 | 4 16 9 943) 90$|1 Jan, 1 July.|Rothschild’s. 





Sardinian5%’51) 85 7600, ‘000! 1% Pure. and er par.) _1,378,400/100 


‘ 100 |101 | 99/100 | 994 | 4 & 6101 | 99 |1 June,1 Deg.|Hambro’ & Son. 
Italian Irriga- Dwgs. | | 
tion 6 % ...... 90 Deo Red 1915, 2,236,800 100 


111 {112 (110 |111 | 2115 | 4 14 3112 /1084\1Jan., 1 July./Hambro’ & Son. 
5%(Maremm’na’ atl | | ’ 
il.), 1862...1 74 | 1,782, Bien: 1960 | 1,732,920100 | 93 | 93 | 903, 91 | 91 | 415 O 94 | 90}/1Jan.,1July.\Hambro’ & Son. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
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; SINKIN Yield to |PRIcESO i 
8 re sill i nai a Last |Imvestor| 1890. DrvIpENDs. t 
E 44 Final | Amount of P t at Latest ——- --- 
STOCK. | £2) When | Re- | Loan |Par| 2) 3 2 kes Price, | #2) ” : 
OE . emp- ; Redem ‘ayable. |Where Payable ft 
& Bq] Applied. [tion (Unredeem’d) | & | | | [Done ltncinded| | 8 ‘i 
JAMAICA. e | cae | Ne 
4 % Guaranteed 
to 104 see ‘ie 1897 358,100 100 | ... i = too Tekan 
[ 994 es 1923 99,600.100 |108 |109 |107 hos! ... }4 8 $109 |107 |1 a ct.! | Crown Agnts, HH 
1881-2 ...... 99 ee: ees 1927 397,400 100 |101 |102 |100 101 | 102g | 3 79 6204 [100 |15Fb., 15 Ag. i 
ie Inscribed ...| ... ee’ os 1934 434.200| ... |106 1074106 107 | 106} | $ 14 6,1074'105 \15 Fb., 15 Ag. i 
JAPANESE. | 
7 %,1873....0000. 924 2% April. 1898 | 1,317,700 100 |1074/1103'106 11084! 107 | 6 18 06/1114 106 |1Jan.,1 July./Oriental Bank. 
MAURITIUS. 
6 %,1865 ......... 103 7 %after 1882.]| 1895 161,000 100 |1124)115 [110 |1123| 110 | $ 7 9)115 (110 |15 Fb., 15 Ag. 
44 %, 1876 ...... 1008 1 ¥ after 1881.]} 1920 58,900100 105 106 1104 1105 | 1064 | 4 7 0/106 |104 15 My, 15 Nv. Ceowahents 
4%Cons. Debs. | ... 1 a pe 1922 77,300 100 |101 |102 100 {101 | 1024 | 4 0 e104 \100 |15 My, 15 Nv. gn 
4% Inscribed 1937 479,750 100 |L064 1073, 10641073; 1073 | 3 14 01084. 1C6 |1 Feb, 1 Aug. 
MEXICAN. 
67 %, Cons. ig i ee 1892.) ... een 954} 963, 95 | 95 | 95$ | 6 7 0} 963) 93g\Apl.Jly.,Oct |An. Gibbs & Co. || ' 
n Luis Po- 
tosi 6% ...... 89 4% after 1890.| ... 250,000,100 | 88 | 88t 66 | 87 | 83 | 6 28 0 S84 86 aAplJlyOc'An. Gibbs & Co. 
NATAL. He 
44 %, 1876 ...... 953} 1,300,000! 1 % from 1880.}| 1919 758,700,100 113 [113 |1203)111x} 1102 | $ 27 3)115 |1103)16 Mr.,16Spt. i 
OR, 2008 ......] ... 000) ... iad 1926 112,600,100 109 110 |108 |109 | 109g | 3 72 9)110 |108 |15 My, 15 Nv. le 
5% 10/40.........| ... one 1924 211,900100 |106 |107 |105 |106 = 4.15 9108 |105 |15My, 15Nv. Crown ie 
4% Con. Inscb.| ... on 1927 258,281/100 |110 ae 1204 | 3 12 9)111}}1095)15My,15Oct.| { Agents. ok 
4% Inscribed...| ... is 1937 | 3,027,029100 |L11 j111 (109 110 | 109g | $ 22 3/1114 109 — » Oct. (7 ee 
35 % Inscribed| ... State op- | 1939 500,000 ... |101 |1014100$101 | 10g } 2 10 6|1019)1004)1 June, 1 Dec, | ae 
tion after HS 
NICARAGUA. 1914 : i 
6% bonds......... 924 sh - 1919 285,000|100 |1014}104 )101 1023) 101$ | 5 18 3/104 | 994)1 Jan, 1 July|City Bank H 
. 1880 02 |1034'102 1024 | $ 79 0/1034 101 |15Apl. 150ct. it 
» 1880 ...... 97 . |Pur.ordrgs! 1934+} —1,102,100,100 |! 102 /103 Pp c ie 
34%, 1886 | ' “* |Durordres! 1967¢| 1°700,000'100 |101 1024101 102 | 1014 | $ 9 6!1024.300 |1 May, I Nov. eer A | 
3 “o, 18 1888 000| ... Pur.ordrgs| 1965+} — 3,560,000'100 | 89 | 90 | 89 | 90; 89 | 3 7 0) 92 | 88 \1Feb.,1 Aug. i | 
fi . 
PARAGUAY. |(24% |till 1891, tjhen |3% till 189 6, ther eafter 4%) Roberts i | 
Bonds of 86 2%) sc . Las 814,900,100 | 44 | 44 | 424) 43 | 423 4 13 Oo} 45%) 42 |LJan.,1 July. {tata i 
ORANGE F. §| Ta |TE Rlepayable ce | 
6 % Bonds, 18841100 ,000 4 in2daxnual || 1905 80,000|100 |1034 105 |102 1033) 105 | 6 14 0/106 102 |1Jan.,1July.|{ Soin atrice, a i 
PERUVIAN. drawings |. 
roo saan, 203) 198) 193 il, | 213) 178 oe chréders, ied i 
See 36,800,000} 2% Ap.&Oc.’80/ 1904 | 11,141,580100 | 20% 20 gj mil, | 213) 178, | coupon 4 ic chrods.&Strn vei 
5% Consci, *73 74) 23:218,000] 24Jen.76 due| 1808 | 20'4377500 100 | 173| 114, 16% 16g, 16g | mit | 174) 1941 J Jan, 70 (8° ; | | 
PORTUGUES £, F 1 Fy 
3%,1853to’84 | |. | 46,573,560| ... | Irredeem| ... | 46,573,5601100 | 63 | 632 62g/ 633! 633 | 4 16 9) 653) 62§)1 Jan.,1 July. { ioe el 
PRUSSIAN. : | ae 
4% Consols,1880) ... | $4,500,000) ... After |Jan’85| 16,250,000/100 |105 |106 )104 /105 | 1044 | $ 17 0/106 [104 |2 Jan., 1 July./In Berlin, it | 
fie 
2 6,400,000 9 ais 100 \113 114 1104 113 1124 4 10 6114 1/108 1 Mar., 1Se t.|Rothschilds, eid eat 
93 | 5/500,000 2 4 lse tember.| 1901 | 1,320,000'100 100 |101 | 99 [100 | 1005 ) 4 12 = | 99 |i Jan. July. tin :) oe, 
92 8,000,000,14 % arch. | 1926 3,870,000 100 100 . 1100 | 100 | 4 11 61012. 99%|1 June, 1 Dec. a { 
664| 12,000,000] ... bypurchse.| ... | 2,699,800 100 | 84 83 | 84} 83 | $22 0| 85 | 814|l May, Nov. n, Bonar el 
94 | 15,000,000 AtSt ateoptnaft) 1882 | 15,000,000 100 103 | 104 102 102 | 1024 | 5 0 rR 102 |1 May, 1 Nov. Rot ae 
oe 
85 | 6,000,000, 1%| January. | 1902 | 3,596,564/100 102 103 /101 |102 | 101g | 6 9 0,103 {101 |1 April, 1 Oct.| Barings. on 
ae 
.| 86 | 6,000,000 ile 


1%| May. | 1904 — 102 |103 |101 |102 | 101g | 6 0 0103 |101 |1 April, 1 Oct.|Barings. 


+%September.'1951)| 99 999,350 100 | 95 | 95 | 94} 04) 942) 4 6 6 95) 93/{ 1471 Ny|} Barings 


‘| 61 12,000,000) + 
+ 7% September. 1951 | 


-| 63 | 11,110,000 


nee TTT 
Fg NSO ae aT sae Tee 
mer Cy a eon 



























ae 
92 | 15,000,000 $% April. | 1957 | 14,662,800100 101 |103 |101 hoe 103 | 4 10 ae 100 |1 April, 1 Oct.|Rothschilds | 
27,685,000) ... ies ws | *1,398,112) ... | 933) 952 obo 94414 4 , 95} 92} JanAprJyOct “ | 
i 95 | 924 ~ ne We 
ve |49,120,784| ... | ass wzy| 3,051.82 934| 95 | 93,945 | 944/15 5 seca Bie et 
55 | 8,904,200) ... April, Oct.) 1952 } 8,634,180100 | ... | -- | - | ss Shas ene |- a ; Barings | 
80 | 1,716,000|...%| July. | 1950 sail - 102 | 100101x! 100 | 4 19 0103 |101 {1 Mar, 1 Sep. ual I 
78 | 1,920,000) 4%) February. | 1945 aa * 104 |102 /103 | 1023 | 4 18 3104 |102 \1 June, 1 Dec: it : i 
‘ 104 |101 \17 Apl,17 Oct. mo 
«| dia) 4,500,000) | October. | 1954 - 104 |104 |102 |103 | 1034 | 4 19 9 7Apl,17 omson,Bonar iF 
vo | -757,700!13 :%| Dee., 1872 1894 | —714,300100 | ... | 79 | 72) 72) 72 | mi fast paTly72} wn ik 
7 6 il 0} ise me le, ApiD) Finanel. 
_.. 1172,665,943! ... | Irredeem.| ... | 77,587,613' 953) 728) 732) 728 734) 738 0 
| 13,397,700 Red'eem. at 50% .. |  1,586,426100 49 | 493) 49 oy 493 | 4 1 48 \30 Je, 31 nface, 
80 | 2,818,100)14 % June,Dec. | 1900 | 1,299,800100 104 |105 103 | 104 1044 | 4 15 0.105 /101 |1 Jan, 1 July. | 











* Russian 4 Z et series Bonds when signed by Messrs. Rothschiid aod Uo. 
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§ PRICES OF THE D 
ad IVIDEN 
E ot | Final Amount of stepEn. Last chen - 
STOCK. |e = a3 hee) P| tem. ee Pee ees Payable. |WherePayable, 
ue. |. . °mp- ’ ayable, ere Paya 
2 | Applied. | tom | Unredem’d & | & | Done. g 
STRAITS S TLEMENTS “ : | | | 
44 %, 1877 ...... 993,  100,00054% October. | 1891 24,000 |100 |108 109 '107 108 | 1094 15My 15 Nv. Crown Agents. 
SWEDISH. | | | | 
| 
44%, 1878......... 88 | 1,500,000/Frm 1882. [’88 to1934| 1,181,780 |100 {102 )103 |102 |103 | 1024 | 3 18 3) 15Jne,15Dec | | 
4%, 1880 ...[97/4-84} 6,600,000 Frm Apl. 82[’95 to1930, 6,180,000 |100 {104 105 (163 104 | 105 | $ 29 0/105$)103 |1 April,1 Oct | | Hambr’&Son | 
3 % bonds ......| ... 1,470,000... |... | ... | 1,470,000 |100 | 89x 95 | 89 90} 90 | 3 7 | 92 | 89 |1 Feb.,1 Aug. 
} 
TRINIDAD. | | | 
5%, 1874-8......|1008|13] 250,000, 1% February , 1915-20] 192,460 |100 |108 108 |106 '106x' 1054 | 4 12 6/109 /106 15Mar.15Sep Crown |] 
4%, 1890......... 96 | 370,000) 4% from 1883 |1939 325,400 |100 |104 104 |102 oes 103g | 3 18 9'105 |102 |15Mar.15Sep, J Agents |} 
TURKISH. |(The\minimum 1/%pr. ann. on Reg istered Stocks. | | ! 
5Y’54 .... | 80 | 3,000,000, 4% July. (1927 | 1,657,050 |100 |103 104 103 104 | 1033 , 17 6104 = 10Apl.10 Oct.| | Dent,Palmer, 
$4 7.1871 ©£| 73 | 5,700,000, 1 7 Notapplied 5,378,700 100 | 97 984 967 973) 978 | 4 9 0 983 944 10ApL10Oct., f andCo. 
57,Ott Def &) 62 5,000,000] ... [Byp’rchase ... 4,405,700 |100 |1023 1033102 102? 103 | 4 19 9'1034,1002 10 Apl,10 Oct. Glyn, Mills&Co, 
aisles.) 8m 83 | 7,427,260) 23° ... 1907 | 6,072,260 100 | 98 98 948 96x! 96 |5 7 98! 98 | 948 13Mar.13Sep. 

Jonverted— | ed | 
Series A 1%...| ... | 7,183,872)... | a ... | 3,376,361 402 41 | 39% 40x) 40 | 2 20 0) 42}! 374|13Mar.13Sep., nee 
Do B 1g...) ... | 10,241,048)... | o. ... | 9,669,868 25 254 WyQdix, 242 | 4 3 O25) 224 13Mar.138ep. he ag 

Do C1... ... | 30,832,511) 0.) on 29,991,051 | ... | 188 18} 17818¢,x 18 | 5 12 6| 184'17,%|13Mar.13Sep.| 
4y hag rae 43,968,396) ... 43,211,945 | ... |173) 184 178 178) 1748) 5 12 0) 18417 y—_13Mar.13Sep. 
95 gtd. by 
Eng. & France|102§) 5,000,000 1% May. |21900 | 3,815,200 100 |105x 106 104 105 | 106 | $ 16 9108 |104 {1 Feb,1 Aug.(Bk. of England. 
UNITED STA|TES | | | 
Pia 
44%Fnded, 1876) pm) 50,000,000, ... Not before 1891 | 37,405,400 |1024/106 107 105 106 | 1058 1074105 |Mr.Jn.Sp. De. 
4% Funded, '77) par |200,000,000| ... | Not before) 1907 |136,258,000 |1024 126 126 [125 [125 | 1254 | <..|130 /125 \JanApJlyOct \ inNew York. 
Virginia5% ...| ... 1,165,500]... | ae. w+ | 1,165,500 100 | 354 38 33 354 35h | nil. | 38 | 33 ~ 
eee aa | es ve | om 1,825,260 1024, 40 4& | 38 ke 40 nil. | 42 | 38 
Fnd.6% ‘| | 
sy llgtintered) + | 10,112,250)... a 7,144,600 |1023) 443 47 | 44 455 | 44 . | 47 | 424/1 Jan. 1 July, 
sschustts 5% } | 
Sterling °66| 77 | 826,600, ... | | 1894 | 826,600 (100 |105 106 104 105 | 105 7106 | 
oe 600) ... | ‘se ; { 105 54 | 4 4 0106 104 |1 May, 1 Nov. 
Dobe) Sr -P61 920,300... |. | 1900 619,800 |100 1143116 113114, 1151 | 3. 7 €116}, 113.1 Jan., 1 July) | Bains Bro® 
57Ster,71-2| 91 | — 743,500) ... ~ | «1891 ,000 |100 1004103 1003 103 | 100: 0103 | 99 | Jan., 1 July 
Dod%Sterling| ... | 576,500| _.. - | 1895 | — 559,500 |100 103104 102 103 1054 ; 3 0.105 eee ide, ida McCalmontBrs. 
| 
TUE, hind lng aalen ¢ 
7 Unified, ’83) ... | 11,112,600) 4% Quarterly. 1935 | 10,795,300 |100 | 73 | 75 | 72 '734x' 744) 6 19 0} 75 | 71¢)1JnApJlyOct/ Thomson, Bonar 
6% Sterling Ln.) ... | 4,255,300, 00). my 4,212,800 |100 88; 89} sii br 36° 70 091! Sgt Ma 1Sep. 
wa nr 2,750,000| ... Byp’rchase ... 2,675,350 |100 | 51 | 524 50 | 51 617 6 — 
ated 3% .. 


lie 
bed 





534) 50 ~ bock & Co. 
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| PRICES OF THE — |Last yrs. Prices oF ; ont 
| Capital. | Monts. Last ‘ivs-yld.| 1890. | DivipENDs. 
—_-——— —- ~ | Investor ———. at 
NAME. 1 | Share., 24 Z ig | oe ah Sabon 8} 3 | Last Four. 
‘Subscribed! or Paid = 2 oe Price. | 4 E | Rate per Cent. per Annum f 
| £ Stock. | & i la la "|PerCent | > | 8 *Interim. + Per Share. : 
6 % Ist Mortgage, 1908 $1,750,000 $1,000 2054/1175 119 116 74 1184 | 5 3 C119 \116 | 6 July8S 6 Jan.89, 6 July89; 6 Jan.90 
° ’ i ’ ’ ’ 2 } j } ° | y 
ee ls ho debentares, 1906, 134,000) 100 100 |109x 310 [108 |109 jig | 6 4 0111 |108 | 6 ‘Aay8s 6 Feb.89 6 AugS9! 6 — 
ern, i: ort. 5% bonds... 276,000 100 100 103 104 102 103 | 103 | 419 61043100} ... |... | & July89 5 Jan. 
oe 6% preference abil oan) + = 24 ag 104 pe 7 5 . 0 113) 108 3 Apl.87 8sApl.85 8 eee 4 orn 
7 » » OHA wetee secees 966,000) | | nil. 5} 43) nil. | nil | anil ; 
Dene 7, debe. 1,425,700 100 100 | 72 | 7: 69 71) 69 | nil. | 72 | 68 | 6 Oct.86) 6 Apl87 nil |since — | 
De een’ debs. 1907, or earlier...) 500,000, 100 100 | 51 | 5% | 49 | 51 | 45 -. | 53 | 49 - oe | . ° 
“ 2 ae con eeeeeeeteee) oe = = 2t 24) 2) 2} 2k - 24° 1}! - | = 7 nil 
| Beshares.............00045 | 2,500,000; 3 | Ri P nil, 4; nil. ni ; ml 
<coe. mete debens. ved. by 1913, 203,000 100 100 | 98x1004 98 | 995 99 |6 1 6 tor’ 954 6 Aug8s) 6 Feb. 89 6 Aug89) 6 Fob 
FE aceer ese — ma iat Renal | snnee 20 20 | 14 ~ 134 14 | 138 | 7 2? o 15f, 134 7 Mar.88 4 Oct. 88, 7 red 4 Oct. 
Mort., 1906(g. by Del. & Hud. Canal), $1,000,000 $1,000 2054|1295'132 1264/1263 x150 4 12 9192 1263) 7 ApLss 7 0 Oct. 89 
* * ' | ’ ’ ’ e 2) } ct. 88, 7 Apl.89 7 
"eee ae Shares ......... 200, | 10 | 10 | 103 10}, 10 ; 10x, lug | 5 0 6 10$) 10" . | § Mar89 5 Sep.89| ‘se 
Alleghany Valley 49. let Mont 1910 $1, eee Stock: 100 |... (102100 iol |... | 6 0 0102 100| Interest payable Jan. anid July- 
pe 63, Gl ; one prea, 39d $1,000,000 $1,000 2054}129 1129 /124})1253x126 | 5 0 0130 |!244 7 ApL88 7 Uct.88 7 Apl.89) 7 Oct eo : 
Antateanste, (chilis 5% oom : aa] ee eameeeeetinens 132 133 (132 (132 | 1324 | 4 15 3133 131 | 7 Apl88, 7 Oct. 88 7 ApLs9 7 Oct 90 
‘Antofagasta & Bolivia. L. oc . cl 60,000 100 100 |104 *054 103 |103 | 1034 | 4 18 0105311014) 5 July8s| 5 Jan.89 5 July89) 5 7an.90 i 
Supiedl a 5” let Mort D ee _ 1,150,000 Stock 100 [125 125 1203121 | 1214 | 4 28 31269118 al . | 6 Sep.89 6 sane, i 
ArgentineGt. Western.L.B¢deb.etk| 2370¢00 soe Won | oe | oe | ob | O78 9 | 5 Fs S100, 95)... | 5 Jan.89 5 Julysd 5 dang 
Aoquntinn Mexth-taen 1 6a Ps 1 70,000; 100 100 | 87 | 87 | 78 | 814) 80 6 S$ 6 89) 78 | 5 July88, 5 Jan.89 5 July89 5 yan.90 | 
ita ref.| 1,500,000 Stock 100 | 79 | 83 | 76 | 76 | 83 | 7 18 0 83 | 76 | 6 July88 6 Jan.89 6 JulyS9 6 ars s 
Ane Sk debenture stock ........... | eaeeel rae ae (6 | M5 Aol es) ae) | Sey se) peg Pe en 68 
A SODA. ».++4+s0+eev00. Sbseesidconse ¥; 20 | { 7 {6 14 3 1s 0 Dec.87, 2 Jne.88 2 Dec.85. 
“po buted heyy otc Sogn oy ey 100 boty 668 2 4% 285, | HARLAN glo RS SAAN gen 
mead . . 277, ; ) 1015 103 | | 6 1034 160 | 6 Dec.87) 6 Jne.88| 6 Dec. 
sci tanto <i $1,500,000! $1,000 2055| 80 | 81 | 79 | 80 | 828 | 6 5 & 81\) 79 | 5Feb.88 5 Aug.8s| 5 Feb.89 5 Aug.8 
tan. oldBonds| $2,632,000 $1,000/2054'104 ‘104 101 ‘101x 101g! ... 104 101 eee cme . 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
| PRicEs OF THE |Last yrs.|PRICESUF 
| Capital. | MonrTu. Last divs. yld.| 1890. DIvIDENDS. 
ce Busi- Investor; ———— | 
NAME. | wi 2) ness |at Latest’ 2 12 Last Four. 
‘Subscribed! or |Par.| § 4,| & g Done.| Price. | & | 2 Rate per Cent. per Annum, 
| Stock. | & -i3/4 ‘PerCent.) 5 | a *Interim. t+ Per Share. 
— —— — |-—. a — 
Oe | = 9.4 seentiaesitel 
Atlan. & G. West. 8 % West. Exten.| 339,000! Stock 100 | 773} 80 | 75 | 773} 75 | .. | 80 | 75 £2 due | in 1876 [paid 1889 
ad? 7% ait (guar. by Erie)} 349,700 ,, 100 | 773| 80 | 75 | 774) 76 | .. | 80 | 75 Fa ney in 1887 |paid 1889 
ic and N.-West. 5 % Guar. Ist 
Mort. (leased tu Canadian Pacific! 1,390,000| 100 100 145 116 (1134115 } 1143 | 4 8 3116 |1124) 5 Julys8) 5 Jan.89/ 5 July89) 5 Jan.90 
Atlan. 1stLeased Lines (4%MortDeb.| 805,200 100 100 914x| 94 | 80 | 80 | 80g | 5 0 0 94 | 80 | 4 July8S| 4 Jan.89| 4 July$9) 4 Jan.90 
oor ene Lim. | SrTock ...... 805,200 Stock 100 77 | 79 | 76 79x) 78 |5 1 3 79) 75 | 4 July88 4 Jan.89 4 July89| 4 Jan. 90 
ia Blanca and N. W. 6% cum. } | 
pa igi ee: a ania 1,350,000} 100 | 70 | ... | 634) 603) 614 oi 60h) we 5 Jan.90 
a and San Francisco, Lim., gaar.| } | | 
7 % for 9 years on 1,800,000. ..| 1,800,000 20 | 20 | 163| 17, 163/17 | 178 | 6 27 0 178 15 | 6Oct.88, 6ZApl.89| 6 Oct. 89] 6 Apl.90 
Do Timbo Branch Guaran. 6 % ... 279,000} 22 | 20 | 104) 11 | 10 | 105) 10$ | 415 J 11g, 19 | 2ZOct.88 2$Apl.89) 2gZOct. 89, 2¢Apl.90 
Baltimore& Ohio6%St'rlingbnds1805| 713,800, 200 200 110.110 '107 108x107 | 4 $ 6/110 (197 | 6 Sep.88| 6 Mar89| 6 Sep.89| 6 Mar90 
Do, do, 6 % Sterling bonds, 1902 | 1,921,800, 200 200 |116 |!16 (113 |116x| 1154 | 4 24 0116 |113 | 6 Sep.88| 6 Mar89| 6 Sep.89| 6 Mar90 
Do, do 6 % Sterling bonds, 1910... 1,686,420, 200 200 122 {1235121 123 | 1225 | 4 10 01235121 | 6 May88) 6 Nov88) 6 May89) 6 Novs9 
Do, do 5 %, 927... -..cscsss. Caines | 1/489,600/ 200 200 108 |109 107 /108 | 108 | 4 12 6109 |205 | 5 Jne.88| 5 Dec.S8| 5 Jne.89| 5 Dec.89 
Do, do 44%, 1933 ................77} 23400000, 200 200 106 |107$106 |107 | 1073 | 4 4 61073105 | 44Apl.38) 440ct.88| 44ApL89) 440ct. 59 
Do, do 5 % gold bonds, 1925 ...... '$10,000,000 $1,000 2055 111 {112 110 111 | INL | 4 20 9/114) 120 | 5 Augss) 5 Feb.$9) 5 Aug89) 5 Feb.00 
anne irons Mrt. gold bds, 1988 $7,500,000 $1,000 2054 113 1143113 j114 | 1l4 | 4 8 S115¥ 112 | 5 AugSS! 5 Feb.89| 5 Ang89| 5 Feb.90 
iby "Penn. "&“N, Cond LDL $1,500,000. $1,000 2053 1254 128 23 11253) 125 | 4 S 0128 123 | 6 July88| 6 Jan.89| 6 July86| 6 Jan.90 
Bo icin Line's °/ Ist Mort, 1911| $3,000,000 $1,000 2054 1274 1273'122 1225x122 | 4 7 6130 {122 | 6 Oct.88| 6 Apl.89| 6 Oct. 89) 6 Apl.90 
Banbury & Chelt. 54 Deb, Stock 1879; 60,000 Stock | 100 1274130 125 127, 1283 | 3 19 9130 125 | 5 May88| 5 Nov88| 5 May80| 5 Novs9 
Barbados 6 % preference shares...) 100,000) 5 | 5 | sxe | ove | one | vse | ave vee vee | ove | aoe [2 im 83-4]24 in $4.5) nil. since 
Bay of Havannah Ist Mort.6% bonds, 510,700, 100 100 |1004 102 | 99 1003) 1003 | ¢ 1 0,103 | 985) 6 July88) 6 Jan,89) 6 July89) 6 Jan.90 
Beira Alta (Portuguese) 3 % obligns.| 2,422,340 20 20, 7) 8| 6| 7 | 6h|2 5 9 81 6 | gJuly88| {Dec.88) tJuly89|  tDec.89 
Belfast & County Down 4 % deb stk, 132456 Stock 100 [115 115 |1143114y! 1143 | 2 12 5,115 |L14¥) 4 Jne.88) 4 Dec.88] 4 Jne.89) 4 Dec.89 
preference 5 % stock ..........,, 248,141! 100 |135 \138 133138 | 138° | 3 12 6138 133 | 5 Sep.83| 5 Mar89) 5 Sep.89) 5 Mar90 
De. 4% preference ................. | 172402, 7? 100 108x 1084108 1108} 1084 | 3 14 01095 108 } 4 Sep.88| 4 Mar89| 4 Sep.89| 4 Mar90 
ORDINARY SHARES ........c. | 235,950 50 | 50 Gojx\ ... | ... 654 654 | 4 12 2 674) G54) 5 Sep.88| 6 Mar89| 6 Sep.89) 6 Mard0 
Belfast & Nthn Counties 4% deb, stk 591.736 Stock 100 11164 )117 11164 1164, 1163 | $ 9 S117 114 | 4 July88, 4 Jan.89) 4 July89) 4 Jan. 90 
Do 4 “preference perpetual........., 492,850 100 12241223109 110 | 110. | 3 72 9/1223 109 | 4 Septss, 4 Mar89} 4 Septs9| 4 Mar90 
TAA geo eet ng oe | 444600, 7, 100 (1195 120°118 120 | 120 | $ 16 0,120 |118 | 44Nept88 44Mar$9) 44Septse) 4 Mar90 
SeGabmany Seen. | 635583,” 100 118x118 |116 116 | 116 | 4 10 6124 |116 | 3}Sept88| 54Mar89| 5 Septs9| 54Mar90 
Bengal and North-Western(Limited) 2,018,120 Stock 100 | 95 | 93 | 95 | 98 | 98 | 311 6) 98 | 94 2 May88/ 4 Nov-88| 2)May89) 44Nov 89 
Do SHARES | igi'si2| 10} 9| sz 8h} 84} 84} 84 | 3 24 6) $4) 8 | 2 May88| 4 Nov.88} 2yMayss 4}Novs9 
Bengal Central (L) g.34%+ 3th profits! 1,000,000 10) 5. 54} Sy! 54} 54} 58/3 3 6) 33 54) 3hJne.88) 3\Dec.88] 3)Jne.8¢} 34Dec.89 
Bengal Nagpur (I eed 4% + 4th fts.| 3000000 Stock 100 117 119 |L17 |L18 | 118¢ | 3 8 E119 [116 | 4 Jne,88; 4 Dec.88} 4 Jne.89} 4 Dec.s9 
Bergsla ernas5 obi stns, iss et91| 169,900 100 100 | 854, 854, 825 823; 86 (3 0 9, 88 | 823, oe 2jAugS8) 24Mar89\ 2}Dec.89 
Bilbao River ann 6*, profere “ 37'400! s| 8 Qi Oy, 98 94 | lO! 5 1 | Yy 93, 6 Sep.8S| 6 Mar 89) 6 Sep. $$} 6 Mar90 
CantabrianRIL { Onbisant ns 50,000. 8 | 8} 8§\ 84 88 | Bye) 415 c) 88) Ste, 5 Sep.88| 5 Mar89] 5 Sep.89| 5 Marvo 
Birkenhead, guar by (44% pref...)  474,178| Stock 100 136 1363136 136g) J363 | 3 6 6) 144,136 | 44July8s) 4hJan.89} 4}July89) 44Jan.90 
L&N-W.&G Ww. 4 B Rue a 1.941506) 1100 1127 128 127 128 1273 | 3 3 0130 |126 | 4 July8s) 4 Jan.89/ 4 July89) 4 Jan. 90 
Bombay, Bar. & ©. India, gtd., 5Y | 7,550,300,” 100 183 |IS4$183 184 | 1844 | 3 15 0189 |182 |5,2,July8s) 73Jan.88] 54July89) 8{Jan.90 
Brazil Great Southern, L, 6%strliba| 244-700, 100 100 | 943, 96 | 93 | 944, 94 | € 7 6100 | 93 | 6 Aug8s| 6 Feb.89/ 6 Augs9) 6 Feb.90 
Do6% per. deb. stock... | 140,500, 100 100 | 984, 994) 935 983, 954 | 6 2 6/106 | 98 | 6 JulySs) 6 Jan.89) 6 July80| 6 Jan.90 
B 4 arses SHARES ............, 225,000 20|20; 9| 9) 7; 7| ‘a{ mi. 10 | 7 | 4 Aug8s| 0 Feb.89} 0 Aug8?) 0 Feb.90 
razi i ia—6Y| | 
inches ou 1! 980,600' 100 |100 '984x!100 97 | 983 100/6 3 31024) 953) 6 AugSS| 6 Feb.89] 6 Aug8%| 6 Feb.90 
Do 6 ot Aetaes stock ’ a 446,500, Stock 100 934x100 | 97 984, 97 | 6 2 6/1028) Yo | ae 6 Jan.89| 6 July89} 6 Jan. 90 
eae ee | 579’460' 100 100 | 825) 824) 75 | 774| 75 | 7 15 0) 904) 75 | 7 May88| 7 Sep.88/ 6 Mays9) 6 ase 
Brecon & Merthyr {4° A deb. stk, 320,600 Stock 100 1094 1094|1064/108x, 103 | 3 24 0| 112/106), 4 Aug88/ 4 Feb.89} 4 AugSo| 4 Feb.90 
dfil Junction 14% B deb, stk| 4997794) 1100 |1003 101 | 99 L0ux| 100 | 4 0 0; 101| 99 | 4 Augss| 4 Feb.89) 4 Augs9| 4 Feb. 90 
5% pref., 1861 en | “G3'000, (100. 110-110 |1275 1074x107} | 4 23 OjL15 {1074}. | 5 Feb,89| 5 Jne.89 
ao 1862 _ <i sigs eae 112,000, ” 1100 | 99 | 99 | 93 98x! 98 we ens Ras. . sn whe “ - ‘ 5 90 he orn 
ses eciiisn he saeteseeeeees ’ ” > '}]2 110 | 109 ne. ec.d> ne. ‘ 
‘Dos ti. ee ponyeed _— 1100 a ie 109 Lil | 109 : 11 6114 109 | 5 Jne.88} 5 Dec.88} 5 Jne.89} 5 Dee.89 
7% preference See ena 399,636. s '100 /1824|1824 1604/170 1653 | 4 14 3/193 1604) 7 Nov.85| 9 May89) 7 Nov89 
ordinary stock .........sssss0sesee. | 350000 7 (100 AT 7AiL77g/149 145 | 140 | 5 20 Silsy 129). i .. | 8 for 88 
wenos Ayres & Pacific 7% deb stk | 1,312340| Stock |100 |136 |136 {129 {1313 130} | 6 8 6|1364|1363) 7 Apl.85| 7 Oct.85| 7 Apl.80| 7 Oct.89 
do 7% Preferred| 1,000,000 10) 129 {129 {12631263} 129° | 5 12 9/129 |126)) 7 May8s| 7 Nov88)| 7 May89) 7 Nov69 
a Mercedes Bxtenalsit 5 deb. stk| "604,800! : 100 102 ‘102 994|100 1013 & 2 (lot oot 5 July88| 5 Jan.89} 5 July89 : wee 
= oo 190 102 |103 101 |102 io a nc a 
Reigate ne en “al 10 No 163 163) 153) 16} 15g | 4 7 6) 17 154) 7 Apl.88| 7 Oct. 88] 7 Apl 89) 7 Oct. 89 
Do Sunchales Extension shares 498650, 10 | 10 | 16%) 163| 15/16 | 164) 4 7 | 17 | 15%) 7 Apl.8s| 7 Oct 88] 7 Apl 89} 7 Oct.69 
f Tucuman shan =, lat i ha 1,000.000' 10 | 10 1451 144) 133] 14} 13¢g] 4 6 9 158) 133 are 6 Oct. 85| 6 Apl89} 6 Oct. 59 
"eee 1,000,000 10 | 10 145, 144! 13g) 14] 13g]... | 15d) 138), ia ... | 6 Oct 89 
Do ORDINARY STOCK ......cssscsssse, | 1,061,150 Stock 100 168 ss eas 162, | § 11 6j1704)1578)10 Mays) 7*Novse|I1 MayS0) 7 Oct. $9 
B. Ayres & Val Trans Rig i. 33 oeees ’ ’ | 10 9 10 8 9 84 2 6. wr P ct. y 
Rly. L.,7% Pf 500,000 20 2 99 7 July89| 7 Jan.90 
7 z | 10 | 99 1074, 106 | 6 12 3i115$ 7 Jan.89| 7 July 
ce pe tabentare stosk |... eee i127 1284 136 [128"| 1284 | 3 19 U{128q/124 | 5 Juiy8s| 5 Jan.89| 5 Julyd6) 5 Jan.90 
Do Extension, 190007 1'400,000 10 | 10 | 18 | 18 M64) 17s} 164 | t .. es “ loan ee Fy ae ere 
Do do '1892...........ss0ss..,.,| 1,500,000) 10 | 10 | 163) 163} 144) 1dx) 158 - © eaten in 10 At 
Oupinany Stoo nner 3'600,000| Stock 100 187 9,1874)176 e 178 | 5 12 0)1903/176 10 Oct, 88/10°ApL.£9/10 Oct 89}10 ApL90 
os Ayres Northern (L) 5 : ; LLL J 5 July89| 5 Jan.90 
1114) 12 | 4 Zo 9/114 5 July88| 5 Jan.89 y . 
Mort. Deb. Stock ....seseee- 154,505)», (100 (1124 112g td ad oe | 3 16 3124051234 | 8 May86| 8 Nov8s| 9$May89| 84Nov80 
Se a seereeseseeeees ae ” 1100 (1875 1874 182 1834x1823 3 i6 3198 182] 5 for 87| 6 for 85} 8 May89| 6 Nov89 
Buffal RDINARY ME ons evedcceas ? ” i } , nil. a oe 6 July$3 6 Jan.84 6 July84 nil since, 
| Bi. Th, Prviadal. leh Mat 1061 $11,000,000) $1,000/205}) ... | «+ | ve [ve |v 
| |} Burlington, Cedar Rapids,& Northern J 5 Deo.80) 
. . ¢ 5 2 0100 | 96 | 5 Jne.88) 5 Dec.88; 5 Jne. 
- HcaaRatizotd of Iowa-—5 % Ist Mort.| $6,500,000) $1,000/2054 98 100 | 96 | D8 | Ook) S 7 Sins li26 | 4 Augds| 4 Feb.80) 4 Aug] 4 Feb. 60 
Do a eas nities ase'e | 3751386) (100 |124 |t2d 1239/1246 | 124 | 3 6 5/1249/1235 4 Mayas oe 4 Morea ¢ Keres 
} Do Arbroath & Forfar, 5$ % .... 229'950| 35 | 25 | 458)... |... | 408) 458) 3 4 3)... |... | 5ROct to 
° careers eee 1267/126 |126 | } 3 4 3 1284|126 | 4 May88) 4 Nov88) 4 May 
| Det Geaneiekos queessbicoll: seer ied 100 127 tat" 125 li25e iar S$ 4 ojzi42s | 4 Ochs $ ia 4 Oct 89 4 ae 
|i] Do 4% consolidated pref.,No.1..., 3,679,935) ,, 100 |L254/1253)124)|125x) 125 | 3 4 Ui\S 7a) oie 4 ADL 89l 4 Oct-80] 4 ApL90 
| , ot wt 100 |1244)1244)1224)123x) 1 $3 5 O,125g{122}) 4 Oct. pl. 
eA conslidated pret,No2 | 2046342) mt ost lastllasirlat’ | $2 615241484) 6 Oct-88) 5 Apl.8o| § Oot ] & ApLgo 
4 % 1884 (convert. till 1889)..., 952, v» |100 /1234)1234)1204)1209/x1235 | S 6 6/hiSayne 
| ee een + Convertible into stock in 16 1892 = 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 













































































20 |7 
tock |100 |1054/1054|1034'1 1 4 18 
Do 5 % deb. stock (Cent. Nth. Sec.)| 3,174,603) Stock or or tae 
Cordova and N. Western, L., ord... 350,000 





t yrs. PRICESOF 
divs.yld.| 1890. DIvIpENDs., 















































Last 
- | Investor —_—_—_—— 
7) Busi- 
hare. ,: | & e t Latest 3 Last Four. 
— 8 ealinedi ae 5 3 s e| ao Peles. 3 5 Rate per Cent. per Annum. 
” tock,| z = si4 PerCent.| f * Interim. + Per — 
51,2741 | al eeg esx! 125 |'s 4 O30 1223 4 Oct.88| 4 Aplgo! 4 Oct.89| 4 Apl.go 
Caledonian 4 % 1887 (conv. in perp.)| 1,251,274) 25 ‘100 1964 1264 1184.119 | 118§ | 4 6 0:1284|1184) 440ct.88| 5ApLSy, 5 Oct. 89 5}Ap1.90 

Do ConSOLIDATED STOCK .......+++++ 10,860,327, 4 | hol ails Th |” nil 941 7°| nil nil hil. 

Do def. No. 1 (div. after7%onord.)| 2,508,027; ,, (100 8 as ~ - aL a nil 
Do def. No 2 (div after 9% on ord.) 276,667) — me “1 ait tao Sareea nil nil nil. nil 
ae ° Pr ee eee 205 000 meee ee te 4 8 6... |... | 4g3ly. 88/44 Jan.s9| 3 Jly.89 43Jan.00 

‘0 7 TOL. .ncccsccccvccccccccsccscers ~ ” pee aes : 3/118 | 4 Sep.88| 4 Mar89| 4 Sep.89| 4 9 
ee eee Teyeo| {too Katia ito" nispiaey $11 ogi 4 Sep.88| 4 Mar89| 4 Sep.89| 4 Mar90 
ee. - bean coe ” 1100 1093,1093/1074'108 | 109° | 3 14 0/111 }1074| 4 Sep.88| 4 Mar89\ 4 Sep.89, 4 Mar90 

De a tame £310) Ree. o14'940) ” |100 | 96° 96 | 92° 924! 92¢| 2 3 3| 97| 92 10 Sep.88| 14Mar89| 0 Sep.89! 4 Mar90 

neti 128,817) 5, |100 | 68 | 71 | 68 | 70 | 70 |. 7 06 = rs “ | : 

2) * 3 > ees 384,000} ,, (100 | 43 = 4 oat 264 ove Bt 25} . p - 

Do 4%, No. 3 a. sienna nee . = - 7 ot oi a - | is - ~ ve 7 

Do Ombisane Sock -.7-] 949,858], [100 | 103| 103103! 10g! 0p] 2 | tog to) 2 ||| 
5 &C la 54 % deb., redm. 

"4 dzwwings in Ap before 1906 336,400) 100 |100 |1004/102 |1004'102 | 102 | 5 8 0/102$) 963) 54July88 ney see 54Jan.90 
Sul 5% 1st Mrt.,(int.guar. 
ened eae ide Oot 1805 393,400} 100 |100 |107 108 |107 |108 | 107 | 4 6 6/108 {106 | 5 Apl.88) 5 Oct.8S 5 Apl.89! 5 Oct.89 
Canada Southern Ist Mort. 5 %, : : | ly89| 5 Jan.90 
brew Sereda america ree ma |g sts Woe Zee Zen 8 def eae 
. Paci > ill’ ’ ’ } ‘ ea, : ! 
oat aunts tomes toeke tbe 7,191,500) 100 |100 |1124)142:1124)114 | 1232 | 4 3 3$/114}/1112| 5 July8$! 5 Jan.89| 5 ~— 5 Jan. 90 

Do 34 % 50-year Land Grant Bonds © " : 71 9 34Jly. 88) 34Jan.89) 34Jly. 89) 34Jan.90 

Do 34% Inscribad Stock") 448/000] 100 |100 | 974) 986) 974| 884] O7e | 3 22 9] ong! OF | B4aly. 88) 3{Jan:80) SITY. 89 Sian 

Do 4 % Cons, Deb, Stock... 750°000| "100 (100 {ii2 {113 (111 112"| 111d | 4 "3 9N3" Gt | 5 Jiy.88] 5 Jaa « 5 Jiy.89| 5 Jan.90 

at peg me m0 (Chill) 7 $1 £00,000 $500 ig5001 334 34 | 33 334 304 ; 34 | 33 | 3 Jne.88 34 Dec.88| 4 Ine. 89, 3 Dec.89 
Carrizal and Cerro Blanco (Chili)...| $1,500, | 3 oe ‘ -88| a BE i 
el tks A ed A I AA ee po 

PPE eihasctiueisuscasesdvebinebuwnnscess ’ ’ ” ‘ 14 Jne.89 1% peal 

Do NEW SHARES  ..... ...0.c0cccccees 1,486,695 5| 4] 92 ...]...] 92) 9 | 6 16 6| 9¥,' 8 we : 1 
One fener os i i aoe memes WS ue | me 2 22 SUE a | Jaren [Je Tea 

BOWS PIEABON.....s.vcceversesveossusseei 963, ; . . 
cnt i ai seen a ml A us (Ah | SA sn Zope ¢ Zn fap Ge 

Do(Califor. & Orgn. Div.6%1 Mt.,’ ,680, : Oct, 88| 6 Apt 89| 6 Oct. 89 

Do6% LandGrant Bonds, 1890...... $4,261,000) $1,000 2054/105 |105 |102 |103x| 105 | 4 8 0/106 102 | 6 Apl.88| 6 Oct. pl. 

De 100 PI cisceaviiunsennsaenell 8,000,000) $100 $100) 34 | 34 | 31k) 313) 314 | 6 10 O 362 a 2 Aug.88| 2 Feb.89 Saree or 
Central Uruguay East Extension, L eeane “4 Zt. 63 sf se eae ot eal i By on ’ Sen 88 7 Mare 
Cent. Uruguay Northn. Exten., L... , 4) 6 7 | Sts) we ve | . 
Cat!Uraguayof Mont,,L., adel, ati. 650,000! Stock |100 |1393 1414)1374 1384!x1404 4 6 ones 1374) 6 oa . aot-2e) ; - 89) ; ae 

Do ORDINARY SHARES ...........+... 1,360,000, 100 |100 {148 |1484)145 |l47x) 1454 | 6 2 911525145 | 7 eg Pe ae bp eg aa 
Charkow Krmntg gtd.byRussia,}950| 1,659,276) 100 100 102 102 100 10lx, 100 | 419 0103 jL00 5 Sep.88) 5 Mar p- 5 Novad 
Chesapeake & Ohio 1 Mt. Gd. Bds.1939/$18,116,000 $1,000) 2052 104 |105 |103 104 1033 5 |105 i103 7 a Pr ‘al 6 Jal gol G Jan.90 
Chicago& Alton6% Ster.Con.Mt.,1903| 875,850) 100 100 |120 /121 |119$121 | 1195 | 4 2 3122 119) 6 Ju ys 6 oa ; ay ene 
Chic. & Nth.-W.5%snk. fnd. deb 1933] $8,000,000) $1,000/2054)114 ite 114 \115 | 1155 | 4 6 6/116 1113 | 5 May88| 5 Nov y 
Chicago and Tomah 6% guar. by | 

icago & North-Western 1905] $1,528,000) $1,000! 2053/116 i118 114 /116 1163 4 Lh 5/118 114 | 6 May88' 6 hot : er ; Ewt 
Chic.& Wn. India gr 6% Genl. Mt.,1932!$10,500,000 $1,000 2054/1144 116 |113 tose 117 1s 3 6118 (113 6 Nov 88) ; “oo ; Oot 891 5 Apl.90 
Chicago,Burlingtn &Quincy5Y, fd.bds.| $2,316,000 $1,000 2054 106 |106 |1034'103 x1064 416 9 108 1034 5 Oct. 88) = yo a he rd + Ont 80 

Do Nebraska Extension, 4% bonds|$19,385,000| $1,000,2054| 96 | 97 | 95 | 96 | 963 |4 5 697 /195/|4 pe: 4 Oct. | y | 

Chicago, Milwaukee, &St. Paul6% Ist | 
ort. S.-Western Division, 1909) $3,804,000 $1,000 2054|114 |1164 114 |1163) 116 | 4 22 3116113 | 6 July8s 6 Jan.89 6 July89 ¢ Jan-8 

Do05%,(LaCrosse& Davenpt Dv.)1919| $1,500,000) $1,000/2054|106 1207 105 106 105 41h 0 107 104 | 5 July88) 5 res 7 Suk89 7 Jan.90 

Do7%(Hastings & Dakota Div.)1910| $5,680,000) $1,000!/2053 1254)128 123 |12541 127 | 6 1 01128 [123 7 July88| 7 a ‘ Tales 5 Jan.90 

Do57(Chicago& LakeSupr. D.)1921| $1,360,000) $1,000 2054|106 107 105 |106 | 1054 | 4 14 6107 Hos 5 July88| 5 eae ; July89 5 Jan.90 

Do57,(Chic.& Pacific Western),1921|$25,340,000) $1,000 2054|109 |110 |108 \109 | 1093 | 4 72 91110 108 | 5 July88) 5 ee a eg 

Do 5 % (Wisc. & Mines.) Gd, 1921) $1,300,000 $1,000 2054/05 |106 |104 105 | 1054 | 4 15 0106 \104 | 5 Julyss}| 5 Jan.89) 5 Joes £ ee 

Do Tf Wet ort. rodeos, 1902 Stari.) ’ 100 |100 |1223)125 |120 |1224 1233 | 4 13 5/1254'1195) 7 Juty88| 7 wot i sulne0 5 Jan.90 

Do Terminal mort. 5 % gold bonds} $3,964,000) $1,000,2054)105 107 |105 |106 | 107 | 4 15 $107 |104 | 5 July88| 5 Jan.89 y | 

Do Chicago & Miss. River, div. 5% ; 90 

BOS nOEEe, DOES oc. cccecncccecceneses $2,049.000 $1,000 2053 103 104 102 dt Pe 17 6/104 102 5 July88) 5 — oe a 5s 

Do 7 % preferred stock............... $21,596,900) $100 |$100)119 |1213:117 1175x1213 3 16 61213117 7 6 Apl.8s) 5 Oc rey ny 

Do CoMMON STOCK.............0..0000- $39,680,361) $100 $100, 70 | 72 | 683) 704) 70g) nil. 73 | 683, 5 Apl87| 5 Oct.87 pl. since 
Chicago, R. I. and Pacific, 1st mort. ; 

suacneions 5% colt. bonds, 1934'$22,960,000) $1,000'2054)109 |110 {108 \109 | 109 | 4 12 — 107 | 5 July88) 5 Jan.89 5 July89, 5 Jan.90 
Chicago, St Paul & Kansas Ist mort. ; | 90 
5 % bonds, 1896-1936 ............ $8,302,000) $1,000 2054) 843) 86 | 844) 86 | 86 | 5 18 0 89 | 82 | 5 July88) 5 Joni . ae 5 oe 39 
Chic.,8. Louis,&N.Orl.5%G1dBds,1951/$18.000,000| $1,000)2054|120 |121 {119 (120 1203 | 4 5 @121 {119 | 5 Jne.88| 5 — a + 440ct. 89 
Cincnati,Wsh.& Bit.,re.crts. stmt. 44%) $7,345,000) $1,000,2054/104 {105 {103 /104 1044 | 4 1 3105 |103 | 44Apl.88 ig a staves nil, since 

Do, do 5 % 2d Mortgage, 1931 ...| $3,040,000 $1,000/2054; 71 | 71 | 68 | 70! 68 nil, 724) 68% Es 5 eye! ; ‘AnL 88 nil, since 

Do, 3d Mt., 3 % till 91, 4% till 1931] $2,270,000) $1,000/2054 364) 38 | 343) 364) 343 nil. 38 | 344 oes 3 ee ; Oce 89 5 Apl.90 
City of Glas. Union, 5% pref. ............ 550,000 Stock |100 (15141514150 (150x' 152$ | 3 6 91523)150 } 5 Oct.88 5 Apl. - 
City of London & Southwark Subway 500,000; 10/10; 8| 9} 7} 8 ee 9/7 i a i: Fos 7 Nov8d 
aed en nity Poe Ee $11,247,036, $50 $50 | 81 | 81 | 80} gl) 8) 4 7 6 82)| 80/7 Aug88 7 Nov88' 7 g 
Cleveland, Columbus, Cincinnati, & i 89 

a Cons. Mort., 1914... 500,000| $1,000 2054 1324)135 |130 1323} 1324 4 16 $135 \1274| 7 Ine. 88) 7 Dec.88, Boe re - 1 Mar90 
Cockermth, Keswick,& Penrith,Ord.| 259,000! Stock |100 |1164'117 }1134'117x! 1174 | 4 18 $11173)1139| 4 Aug88| 54Feb.89) § Jnes9y| 6 Dec-89 
Colorado Midland ist Mt. 6 %, 1936 $6,250,000, $1,000 2054 107 |107 |1054:106 | 1054 | 5 15 0108 1054; 6 Jne.88) 6 a ; nao 54Jan.90 
Conde d’Eu Railwy, L., 54% eb. bds} 299,600 100 \100 | 92 } 92 | 86 | 87 86 | 6 6 6) 944) 86 Shialyes Span. 8 ao 730) 440ct. 89 

Do share capital gtd.7 %0n675,000/| 425,000, 20 | 20 103; 11 | 94) 104; 93! 9 1 0} 11%) 95) 5 May re "86 6 for 87| 4 for $8 
Coe ee (Chilly | Ca declared in| $4,200,000, $500 |$500 384, 39 | 38 | 383) 39 .» | 40 | 38 | 5 for 85) 54 for June 89 |4/3 Dec.89 
Coquimbo (Chili) | Chiliancurrency.| $2,747,700, $100 |$100| 74) 73| 7| 7% oe 7t 636/p.s.Dec.|88 2/6 p.s. 34/94 ple, Oct. 89 
Cordoba and Rosario, L.,6 % pref.) 600,000, 100 | 70 (100 |100 | 95 955 | ...  |1023/95| ... asl 7 Atal Bop 
Cordoba Central, Limited ............ 400,000, 20 | 20 | 234) 234) 19 | 19x 7 $ 24119) 7 Mar88| 7 Sep. 

Do 5 % debenture stock ............ 400,000) S 


5 May89| 5 Nov89 
1" ry ne 5 —" ay ; 59 


8 i ; 
7% | 54 ove ove 





2/3 p. . Jan. 90 
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PRICES OF THE Last yrs. PRICESOF 
CaPirat. Monts. Test divayh 1890. DivipEnps. 
Sree | eo eeeiineeineneieennaneeete - | investor 
NAME. Share) | 2/218 | 3 Busi-| at Latest! | ¢ Last Four. 
Subscribed) or | 3 | 3 & | Done.|tTice- | & e Rate per Cent. per Annum. " 
Stock.) A & jes] la a *|PerCent.| = | 3 “Interim. ft per Share. | 
een eae — i -— ror eee eee eee eee eee eS eS 4 
. wad | fed | | t 
| Cork, Bandon,&S.C.—5} % pf.,perpt.| 48,000) 10 [100 |136 |... |... |136 | 136 | 4 2 3)... | ... | 54Sep.88.54 Mar89\54 Sep.89) 54Mar90 * 
i Do4% preference, perpetual ...... 33,246, 4, {100 {102 102 1004/1004; 1004 | 4 0 ollo2 \1003| 4 Sep.88, 4 Mar89| 4 Sep.89) 4 Mar90 i: 
} Do West Cork preference 4 % ...... | 169,111 5, {100 |10041003' 973 974] 974 | 4 2 0)100}) 974, 4 Sep.88/ 4 Mar89| 4 Sep.89| 4 Mar90 io 
| Do Kinsale pref.,4 7% ........-.00 | 39,763, 4, 100 | 994'... |... | 993! 994 | 4 1 0} 993 99}, 4 Sep.88) 4 Mar89| 4 Sep.89| 4 Mar90 ag 
Do ORDINARY STOCK.........02.00000+ | 240,000' ,, (100 | 82 | 82 | 76 | 77 | 77 | 422 6) 82} 76 | 24Sep.88) 3 Mar89) 3 Sep.89) 4 Mar90 " 
Cork and Macroom  ...............00000 75,850, 10;10) 5| 5 44) 43) 44 nil. | 5 | 44/0 Feb.88 0 Aug88 0 Aug.89| 0 Aug89 it 
Cork, Blackrock, and Passage......... | 120,340' 20/20; 53)... |... | 53) 5%) 212 3 6 | 5g 2 Feb.8F, 0 Aug8S/14 Aug.89) 0 Aug89 a 
| Cornwall Minerals—A 4% deb. stock. | 314,220) Stock |100 |120 120 (118 |118x) 115g | 8 7 9/120 (118 i Gt. Western, ren tal paying i 
| Do B3} % debenture stock ......... | 147,000) ,, |100| 92 | 92 90/90) 90 | 3722 3, 93! 90) debenture] interest. | 
| Do6% preference stock.............+: | 539,066} ;, |100 | 194! 21 | 18) 194) 22¢ | ni, | 23) 18) nil. nil. nil. nil. Hy 
III sivicidicinsabsenrsaeseoess | 438,266 , |100| 10; 11' 9)|10); 10 nil. | 1L | 9| nil, nil. nil. nil. ee 
Costa Rica 6 % Ist Mort. Debs. ...... | 655,000! 100 |100 |108 |108 1064/107 | 107 | 5 13 3\111 |1064) 6 July88| 6 Jan.89) 6 July89| 6 Jan.90 i. 
Do 6 % 2nd debentures 1916......... | 600,000; 100 | 75) 98 | 95 | 94} 94 > 94 | 425 9/101 94 iid de 6 Sep.89} 6 Mar90 if 
NNMIIND sande sithisiitiinsiniidasancssiings | +1,800,000| 10/10; 5| 5, 48 43 43]... 5}i 4g) i... sh ie Kes is 
Cucuta Railway, 6 % mort. bonds..., 120,000! 100 |100 |100 ;101 100 }101 | 104 | 6 @ O03 | 99 | 6 July8S) 6 Jan.89) 6 July89 6 Jan.90 ig 
Demerara—7 7,perpetual preference... 115,000) Stock |100 [140 {142 138 |140 | 1413} 5 2 6142 |138 | 7 Apl.88/ 7 Oct. 88) 7 Apl.89) 7 Oct. 89 Be 
Do ORDINARY STOCK..........000000e: | 165,000; ,, (100 | 824) 85 | 80 | $25, 82 | 3 7 3 85 | 80 | O Apl8s; 1 Oct. 83) 4 Apl.89) 140ct. 89 
Denver and Riv Grande 4 % ist Con- od 
solidated Mortgage, 1936......... $27,029,000) $1,000'2054| 804! 81 803) 80 | 8073/5 8 0) 81 | 784\Interest p|ayable 1 | Jan. and | 1 July 
Do 5% Improvement bonds, 1928, $3,000,000) $500 |1024) 849) 85 844) 85 | 85 |6 2 6| 86 | 83 {Interest pjayable June and | December 
Do 5 % non-cumulative pref. stock $23,650,000} $100 |$100 48}, 483 464/47 | 46% ad 52z) 463) i 5 July87| 5 Jan. 88)24 Nov,88 
Do COMMON STOCK ......:00.....000: $38,000,000; $100 $100 164, 164 15 | 153) 153 | nil. 174) 15 nil. nil, nil. nil, 
| Detroit,Grand Haven,& Mil.6% Equip.| $1,991,000) $1,000 2054! 1185)1184 1154'115}.x1173 | 6 4 0/120 \1154) 6 Apl.88] 6 Oct. 88) 6 Apl.89| 6 Oct. 8° 
Do 6 % Consolidated Mortgage ...| $3,097,000) $1,000 2054) 1184/1184 1153)115$g1193 | 6 4 0/120 }1154) 6 Apl.88) 6 Oct. 88) 6 ApL89| 6 Oct. 89 
Donna TheresaChristina,L.—5}7deb. | | 
| red. by drawings in 30 years 297,300} 100 |100 | 724) 724 674, 673 684 | 8 2 9 76 | 674) 54July88) 5$Jan.89) 54July89) 54Jan.90 
, i 308,940) 20/20; 445 5; 4/ 4% ... nil. 5 | 4| 2 May86} 2 Nov 86) 2 May 87| nil since 
, Dublin, Wicklow, and Wexford—4 % 
debenture stock .........00ccsse0ee+: 299,805) Stock |100 [1163/1163 114 (114 ! 114 | S$ 21 6/1164/114 | 4 Apl.88} 4 Oct. 88) 4 Apl.89) 4 Oct. 89 
} Do 43 % debenture stock ............ 257,985} ,, {100 |L18 |119 118 |119 | 119 | $ 12 9119 |116 | 4ZApl1.88} 4}0ct. 88) 4fApl.89} 420ct. 89 
| Do 44 % debenture stock ............ 94,430) 5, {100 {123 |... |... {123 | 123 | 374 6| ... | ... | 44Apl.88| 440ct. 88] 44ApI.89| 440ct. 89 
Do 6 % perpetual .............e00. 200,000} ,, |100 |159 {159 156 /156x, 156 | 3 17 0|160 |156 | 6 Sep.88} 6 Mar 89) 6 Sep.89| 6 Mar90 
Do 5% pref., 1860-4-5, perpetual... 600,000; ,, |100 |1228)1228117 |117x) 117 | 4 5 6/123 |117 | 5 Sep.88) 5 Mar89| 5 Sep.89} 5 Mar90 
Do 44 lena ES 150,000} ,, {100 j1074| ... | ... |107§) 1073 | 4 4 o| vss | eee | 44Sep. 88) 44Mar 89} 44Sep.89) 44Mar90 
Do 4 % preterence, 1877 .......50++. 120,000; ,, {100 | 82 | ... | ... | 82} 82 | 417 9)... |... | 4 Sep.88| 4 Mar89| 4 Sep.89| 4 Mar90 
Do 4% guar City of Dublin Junct.| 300,000! ;, (100 |t073/108 107 |108 | 108 | 3 74 6/103 |1063| 4 Sep.88| 4 Mar.89| 4 Sep.89| 4 Mar90 
ORDINARY STOCK .......c.e0c0e000- 700,150} | |100| 47147) 45|45;) 45 |3 6 9| 473) 45} 1 Sep.ss| 2 Mar$9 14Sep.89 14Mar 90 
) Dunaburg and Witepsk, Limited...... 2,080,000} 16 | 16 } 19%) 208 194) 193! 204%! 5 & 9 204) 193) 64Apl.88) 6Z0ct. 88 6fApl. 89 64Oct. 89 
ee de 2,440,000] 20 | 20 | 224| 229) 214) 21+) 214 | 4 6 | 23 | 213] 38 in 86\34§ in 87| 4yy in 88) 5zy in 89 
Do new shares............cccceccseseees- 60,000} 20} 8} 9| 94 S84 9 S¥ | 4 10 6 94) 8d) 38 in 86/349 in 87| 44s in 85) Sys in 89 
Do new shares............sccscssssoveee 500,00} 20| 3| 3t\ 34 3| 34) 3 | 423 6) 32! 3 | 3§ im 86/3¢§ in 87| 47s m 88) Spy in 89 
) East Argentine,L., —6 % deb, stock.. 350,00( | Stock {100 |1114)1114/105 |1083| 108 | 5 12 3\1144)105 | 6 July88| 6 Dec. 88| 6 Jne 89) 6 Dec. 89 
) Do guaranteed 7 Tr ideadabiconnuaenie 668,000} ,, (100 83} 834) 78 | 80) 8134/6 5 & 954 78 84 for 86] 64 for $7| 7 Jne.89| 3 Jan.90 
} Eastern & Midland 44 % deb. stock 304,703} ,, |100| ... see eee Deen Bl pap Sui 97 | 95 *e « 44Jan.89) nil since 
) Eastern Bengal—4 % deben. stock... 348,.66(| ,, [100 [120 1247120 |1234) 1249 | $ 5 3/1243)/119 | 4 July88] 4 Jan.89| 4 July89) 4 Jan. 90 
) DoA Annuities .............:ccceeeee 41,934] Annty|£1A| 243) 244! 239) 24x) 233 | 4 2 d 245| 239) £1 Annulity, less [356d for |2xpenses |}, 
‘ OF ae 74,93) Annty|£1A/} 28 | 23 | 27#/274x! 278 | 2 29 3) 283) 27%) 18/ Annjuity less} sinking 1 und, 1/87, 
Eastern of France 3 % obligations ...| 26,583,40) 2{ 12) 16} 163) 163) 164)... | 3 1 9) 163) 16 | 3 Jne.88}| 3 Dec.83} 3 Jne.89| 3 Dec. 89 
1 is 11,680,00| 20 20 (33 74'33%6| 334 334 3375, 4 3 9/33) 328] 7 for 86) 7 for 87| 7 for 88) Ma, ;Nov 
Eastrn. of Massachusetts 6 % Mt. 190¢ 398,40(} 100 |100 |1244)1245 1214/1214/x124 | 4 3 9/126 |121 | 6 Sep.8&| 6 Mar89| 6 Sep.89 6 Mar 90 
) East Indian 44 % perpet. deb. stock...|_ 1,435,00C] Stock |100 1364/1365/1345'1343/ 135 | 3 8 5/137 |134 | 44Apl.88| 440ct. 88} 44Ap1.89) 44 Oct 89 
9 E) Annsity A, ceasing 1953 ...... 637] Annty|£1A| 244) 244) 24 | 24x) 243) 4 3 i 249) 24{ £1 per | annum | annuity |Apl.; Oct. P 
eferred annuity cap. ~4% 
0 + } surplus Pra etal 6,550,000} Stock |100 lug 113 |112 \113 | 1124 | 4 12 9/115 |1094/5,5, July88}5,°,Jan.89 43July89 5§Jan.90 
0 Do Ann.B,less}d inthe £sinkgfnd.|  624,901/Annty|£1A! 284) 284) 278] 28x) 27g | $ ¢& 9) 29) 27%) 18/8d per} annum | annuity Apl.; Oct. 
0 East London 4%, 2nd charge “A”...|  544,44€) Stock {100 (117 |117 |115 |115 | 115 | 3 10 3/119 |t15 | 4 Jne.86} 4 Dec.88) 4 Jne.8$| 4 Dec 89 
0 Do do do “B”,| 381,11l€) ,, [100 | 46 | 48 | 43 | 46) 43 we | 48] 42 as - on ove 
0 = do 3rd OS. . maine 624,994 ” \100 3 ? 124 133 = os . -s a 
0 do 4th do .........) 575,996] ,, |100 | 124]... | ... 2 a Fe sa ia ves 
: Do 3%, 1881, guaranteed deb. stk |  172,92¢! °° (100 |107 |108 {106 \107 | 1063 | $ 6 6/109 |106 | 34July85] 34Jan.89| 3}July89 34Jen.00 
0 i Do guar. Whitechapel Ext. 24 %...| _ 250,000) ,, |100 | 74 | 75 | 73) 74) 744) 3 7 9 75 73 | 24July88] 24Jan.89) 24Jan. 8%) 24 an. 90 
: ORDINARY STOCK ..........000080+: 3,240,795] ,, {100 | 104) 104; 9%) 10; 10g | mil, | 11d) 95) nil, nil. nil. nil. 
ol. East Tennesse V. & Georgia com.stk. |$27,500,000| $100 $100} 10 | 10} 9} 9) 9% + | 104) 9 sag ae eee oe 
9 ' Do 2nd preference stock ..........:. $18,500,000} $100 $100 23 | 24 | 23 | 235) 23% oe 26) 22 oe, a 5 Mar90 
ot | Do Impt. 5 % Mort. Bonds, 1938...| $3,000,000] $1,000,205) 95 | 95 | 934) 94 | 933|5 7 0 96) 938i)... po | 2 Soe ee 
Emu Bay and Mount Bischoff (L) ... 60,000 5| 5| 44; 5| 4] 43) 48)678 3 5) 4 7 May8& 5 Nov 88| 7 May8¢ 3 oe 
0 Do 44 % Irred. Deb. Stk. ..........- 125,000] Stock |100 |102 |103 {101 [102 | 102 | 4 9 3104 |L01 | 44July8&} 44Jan.89| 44July89) 44Jan. 
Forth Bridge guaranteed 4 % stock...| 2,125,000} ,, {100 |1234/126 /1234/125 | 1254 | 3 6 0/126 |1234) 4 Jne.88) 4 Dec.88} 4 Jne $6} 4 Dec.89 
" Do 4% debentures ........... cc... 708,333| ,, |100 11254 127 |125 {126 | 126¢ | 3 4 0/127 |125 | 4 July8s| 4 Jan.89) 4 July86| 4 Jan.90 
9 Furness 4 per cent. debenture stock| 1,549,457| ,, {100 126 |127 |125 \126 | 1268 | 3 4 0127 125 4 July88} 4 Jan.89| 4 July89 4 Jan.90 
9 Do 4 % consol. guaranteed stock... 779,125) ,, [100 125 |126 (124 |125 | 121g | 3 4 6)126 i214] 4 July8s| 4 Jan. 89] 4 July8¢] 4 Jan.90 
Do 4% consol. preference stock ...| 1,300,750) ,, ‘121 j122 }120 [121 | 120 | 3 6 E122 y8t| 4 Jan.90 
“ Do4percent, preference, 1881,‘A”| 350,000, {100 115 [116/118 [115 | 120 | $ 10 fhe ¢ Jan.00 
4% preference “B” ........60- 100,000} ,, {100 11 {Lis | 8 4 
a Dende Mabie scene 2,642,000] >, {100 |1163)116$)1103)1103)x1104 | 3 27 , 119% 5 Mar90 
Vvstn.,Harrisbg, & San Antonio,6% 
P re lst Mort., due a $4,500,000 $1,000 2054 1074 109 |106 |1074) 1064 | 5 8 3109 6 Feb.90 
eorgia, Carolina, and Northern 5 % | | 
. G 40 yr. lst Mort. Gld Bnds, 1929) $5,360,000) $1,000'200 103 |104 102 |103 1034 104 5 July89 
29 w & S.-W.—Ayr & Maybole | Ang8o| 7 Feb.90 
en ee 34,500} 10} 10 | 22h) ... | ... | 22$) 21 | 3 2 we | oe | 7 Aug88| 7 Feb.89) 7 Aug eb. 
2 Do St Enoch Station Rent-Charge| 1,325,000) Stock |100 195 1135 1123 |123x' 125 | 3 5 0:126§]123 | 4 Sep.8&| 4 Mar89| 4 Sep.89} 4 Maro0 
38 Do 4 % debenture stock ........+++- 2,884,437) ,, |100 |126}|1263 1254 1253) 1254 | S$ 4 0/1284)1254) 4 Aug88! 4 Feb.89) 4 a 2 a 
m | |} Retin te oc) bc Sg erates | 2 aan «opel ¢ eg BP ¢ er 
; ef FZ ROT .s200c0cccsecee 1,892,150 ¢+254 1s { . 
> j Do pref. No 2 4% tox speleias 1'555'040 »» {100 1214 122 120 |120x| 122 | $ G 9!1224/120 | 4 Sep.88) 4 Mar89| 4 Sep.80) 4 ao 
39 b en Tene en ss 4,927,920, ,, (100 |113$\114g 111 Llix! 113 |} 3 12 oOll4g}ill | 4 — 4 Mar 4 89) 4 
Do 9 250 100 | 193 ... | ... | 19¢] 199 | mil, | 21 | 193 dividend] } %, Marc|h, 1884. 
39 (ranksafter5%onord.), 442, ” ‘Ma 54Nov89 
0 Glasgow, Yoker and Clydebank...... | 85,000 10 | 10 134 vee | vee | 134) 138 | $17 9) | + | 54May88| 5¢Nov88) 5¢May80 
_l| t Including 6U,vUU shares allotted w Costs itica Guvernmest, and 00,524 shares to Mr Keith. 
——e 
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: PRICES OF THE Last yrs.|/PRICESOF 
4 CaPitaL. Monts. Last divs. yld.| 1890. DIvipENDs. 
' ssclaiindts enact Busi- Investor ——— ———_—__—__ — 
: NAME, Share| .; | %| @ ness |at Latest} # | # Last Four. 
Subscribed; or | ‘3 | 2 | % & |Done.| Price. 4 - Rate per Cent. per Annum, 
6 | 3 PerCent.| = | 8 * Interim. 
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£sd 
Grand Rapids & Indiana 7% Ist Mt. | 


Guar. Land Grant Bonds, 1899| $3,934,000) $1,000/2053/120 122 
Do Muskegon Division 5 % Ist | 
Mortgage Gold Bonds, 1926...... $750,000) $1,000 2054)102 |103 
Grand Russian 4 % Nicolai bonds ...| 1,885,000} 100 |100/ ... | ... 
Grand Trunk, —— Bay, and 


118 \120 | 121 | 4 12 6')92 118 | 7 Jne.88) 7 Dec.88| 7 Jne.89] 7 Dec.89 


101 (102 | 1012 | 4 19 ils 100 | E Jne.88| 5 Dec.88| 5 Jne. 89) 5 Dec.89 
ecko bos A .. | «» | 4 Aug88) 4 Feb.89) 4 Aug89| 4 Feb.90 
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i Sane Miele 5X = ates e, ae 226,600} 100 100 |104x/105 |103 |104 | 1068 | 4 12 I 103 | 5 Aug88| 5 Mar89} 5 AugS9/ 5 Mar90 
a rand Trunk of Canada—Atlantic | | 
i) St Lawrence shares 6% ......... 1,127,900; 100 (100 {151 (152 (149 |151x 1514 | 4 VO 952 |149 | 6 Sep.88/ 6 Mar89! 6 Sep.89| 6 Mar90 
i Do Buffalo& Lake Huron54%bnds.| 466,158; 100 {100 {135 (155 |132$133x| 132g | 4 2 91135 |132¥) 54Sep.88| 54Mar89| 54Sep.89) 54Mar90 
BS Do Buffalo and Lake Huron ...... 525,135, 10] 10 | 13} 13 | 12z/109x} 1248) 4 2 9 133) 124) 5sAug88) 53Feb.89) 54Aug89} 53Feb.90 
oi , Do Chic.&G. Trk.6%1st Mort.,1900} 886,800; 100 100 [112 113 111 (112 | 111 | 4 72 6)))4 {111 | 6 July8s) 6 Jan.89) 6 July89} 6 Jan.90 
iq Do do Junction Railway5%bonds| 323,500) 100 |100 |107 |1083/107 \108 | 108% | 4 13 é)109 106 | 5 July88} 5 Jan.89! 5 July89! 5 Jan.90 
; Do do 5% mortgage bonds ......... 200,700; 100 |100 108 |1093|108 |109 | 1094 | 4 22 6) |107 | 5 July8s) 5 Jan.89| 5 July89} 5 Jan.90 
; Do MichiganAir Line 5% 1st mort. 163,300; 100 (100 {105 |105 |1034'104 | 1034 | 4 17 9/107 (1033) 5 Julyss| 5 Jan.89) 5 July89} 5 Jan.90 
| Dose? peipetual debenvure stock Saran Stock ot 2 oil aes on "963 : : se? eh mee ae = — 2 a 
i | ss sone 874,151) ,, 4) 983) nt. payjable in |Jan.,AprillJly. 
a Do ghatntoed 43, Brock e | g.210'4001 Stock 00 | 7741 774] 768 P33] 77. | 2 A ullacel 704 o Jays TyOct.88) SHApLS9| 32:0ct 80 
ie o guaranteed 4 % Stock ......... ,219, c 774, 774| 768) 774) 7 b VU! 778) 754 8 ct.88 / teOct. 
eo Do Ist preference 6 Y ............... 3'420,000| ,, {100 | 74°) 74°| 713 72°] 7241 mit | 44°l 71al 8 AbL88| 0 Oct.88| 0 Apl.89| 0 Oct-89 
| Do 2nd preference 5 %............++ 2,530,000) Stock |100 |5044) 5@3) 472! 493) 483 nil 524) 472'% April88} 0 Oct. 88) 0 Apl.89} 0 Oct.89 
hae Do 3rd pref. 4%—5 after 3 on ord.| 7,168,055, ,, {100 | 29 | 293) 26 | 264) 268 | nil | 993) 26 es oad 3}Mar84/ nil. since 
iin Do G. W. or Canava 5%deb.stk....| 2,773,900, ,, 100 /120 (121 {121 [121 | 120$ | 4 2 9))94°|1198! 5 Aug8s} 5 Feb.89| 5 Aug89\ 5 Feb.90 
f Do do 6 ¥ sterlng bonds, 1890... 730,400; 100 |100 |102 |103 {101 |102 | 1024 | 4 19 6}j93 \101 | 6 Jne.88) 6 Dec.88) 6 Jne.89} 6 Dec.89 | 
8 DoOrpDINARY CoNsOLIDATEDSTOCK 
‘ fs (10,000,000 at 224 and 26) ...... 20,530,127] Stock |100 | 114) 113/ 103) 10g} 108) mi. | 323/108! nil. nil, nil. nil. 
reat Eastern—Northern & Eastern 
; (guaranteed 5 7%)  ..........-0eceee 910,800; 50 | 50 | 77 | 77 | 744) 75x 744 8 6 95| 78 | 744) 5 Aug88| 5 Feb.89| 5 Aug89) 5 Feb.90 
ee one Ch in a e 269,600; 50) 50 | 89 | 89 864 87x! 863 |3 9 4 90 | 863] 6 AugS88; 6 Feb.89; 6 Aug89| 6 Feb.90 
5s 0 London and Blackwall (lease | 
a eee re 1,832,125| Stock |100 (137x138 |136 137 | 136 | 3 6 3141 |136 | 4,AugSs| 4}Feb.89| 44Aug89| 44Feb.90 
Do, do 44 % perpevual preference...) 250,055), [100 [157x138 {136 |137 | 136 | 3 6 3/140 |136 | 44Aug88| 44Feb.89) 44Aug89| 44Feb.90 
ae Do, do 44 % debenture stock ...... 674,100; ,, (100 134 134 11323 133 1323} 3 4 31137 |1823 4iJuly88| 44Jan.89| 4}July89) 44Jan.90 
a | oe ; % debenture stock reine mati oe ‘i eed — 129 |127 in iy ; 7 €\1303)127 . a 4 nenes : one : om 
ba. o£ — on” i casesaehe 00% 9 Ten Ses 2 oT -ssott see uly88; 5 Jan.8! u an. 
FL Do 5 — Bor redm. at 120) 199,617 » |100 tee 1454)142 |1454] 145) [3 9 5114531144 | 5 Julyss| 5 Jan89| 5 Julys9) 5 Jan.90 
ie o 4 % East Anglian debenture 
pbc Meet AE ab Cte 79,948} ,, {100 }130 | ... | ... 1130 | 130 | 3 2 8 |}... | 4 July88; 4 Jan.89) 4 July89} 4 Jan.90 
: Do 4 % rent charge ..........sses000 477,950) ,, |100 (124 1253 1233 125 1254 3 4 9196 |1234) 4 uly88| 4 Jan.89| 4 July89) 4 Jan.90 
eon Do Metropolitan stock ............++ 650,000} ,, (100 /154 155 |153 (154 | 15384.) 3 5 3\155 |152 | 5 July88! 5 Jan.89) 5 July89) 5 Jan.90 
ia Do Irred. 4 % guar. stock ............ » {100 (124x125 [123 j194. | 124 | 3 4 927 1123 | 4 Aug88! 4 Feb.89| 4 Aug89| 4 Feb.90 
a Do 4 % consolidated preference ... »  |100 124x/125 123 124 | 1233 |} 3 4 #)97 1123 | 4 Aug88| 4 Feb.89| 4 Aug89! 4 Feb.90 
. | Do 4 ¥ pref. (redemp.) stock, 1886 » {100 [123x124 122 |123 | 1224 | 3 5 5)195 [122 | 4 AugSs| 4 Feb.89| 4 Aug89| 4 Feb.90 
ae) hr eae ry »  |100 121x/122 120 1121 | 1215 |} 3 6 3S\j94 11201 4 Aug 88} 4 Feb.89| 4 Aug89} 4 Feb.90 
1a : Do 44% till 1893, then 4 % ......... »  |100 123x124 122 123 | 1224 | 3 13 6/126 |122 | 43Aug s| 44Feb.89| 44Aug89| 45Feb.90 
a ET. ninivhg knee seeeeeeeeeess » {109 123x)124 |122 1123 | 122 | 3 13 Glh96 \1204 ie 44Feb.89| 44Aug 89 44Feb.90 
ee at sy tldey Lisl} » {100 — 112 {113 | 1123 ove = (LS ne Pel 24Feb.89; 24Aug89} 24Feb.90 
> i Do ORDINARY STOCK ...........0.004+ »  |100 \834x) $54) 834 85,) 854 | 3 4 © ma 808) 1}Aug88| 34Feb 89} 14Aug89} 4 Feb.90 
aap | Great Indian Peninsula 4% deb. stk. »  |100 (125 126 coe 125°| 125g | $ 4 9)126°\121 | 4 July8S} 4 Jan.89| 4 July89) 4 Jan.90 
if Do Carrran Srock—guar. 5 % ... » {LOO [165 [1674)165 [166 | 1654 | 3 7 3/176 |L64 | 5 July88\727Jan.89| 5pJne.89| 5g Dec.89 
A} Gt Northn East Lincolnshre, guar. 6%, 
Company, may red. at 50 Y% prem. » |100 |1824:184 [1783/1784)x184 | 3 7 3/184 |1784! 6 Apl.88| 6 Gct.88| 6 Apl.89| 6 Oct:89 
ear | Do Nottingham and Grantham per- 
: | propa” ore bebocanbd » {LOO 127x)1274)!26 [126 | 1273 | $ 4 Oj131 {126 |42, Aug88)43,Feb.89\47,Aug89 4), Feb.90 
ee , Hitchin, &c., guaran- 
| teed 6 % (less expenses)............ » {100 |1704|172 |169 |1704) 178 | $10 £\1764)169 |544 Aug88|54§ Feb.89 544 Aug89}5t8 Feb.90 
j Do debenture stock 4% .........0.. » {100 \130 (131 [129 1130 | 1804 | 3 2 3\)34 1129 | 4 July88} 4 Jan.89| 4 July89| 4 Jan.90 
ee fa Seg oer stock », |100 [130 {130 (1263)127x) 1263 | 3 3 0)1313)1263|) 4 Aug88) 4 Feb.89| 4 Aug 89} 4 Feb 90 
te tes threieent Wane Donel » |100 |181 |... |... {181 | 181 | 3 6 6\181 [176 | 6 Augss| 6 Feb.89| 6 Aug89| 6 Feb.90 || 
4% perpetual preference ......... » {100 |128 \128 [125 |126x} 1254 | 3 3 6)1304/125 | 4 Aug88| 4 Feb.89| 4 Aug89| 4 Feb.90 
Do ConsoLIDATED ORIGINAL Stock » {100 [124 {124 (120 |122x) 1214 | 4 O 0/196 |120 | 3 Aug88} 5¢Feb.89| 34Aug89 64Feb.90 
~ . { Bake 67, Grat, after that » |100 |1674/1684 ty 1674/x168 | 3 12 6/169 |164¢) 6 Aug8S| 6 Feb.89| 6 Aug89 6 Feb.90 
OW ME ssecacnscasanes ¢ x (100 107 [107 102x} 1014 | 3 13 6/111 }101 | 23Feb.88! 23Feb.89) 1 Aug! 6 
Great Northern of Ireland 4% deben- 
OS OS I ee 100 |3214/1214)121 |121 | 121 | $ 6 4|j014)1184] 4 July8s| 4 Jan.89} 4 July89 4 Jan.90 
Do 44 % debenture stock ............ » {100 |1238 {125 12371125 | 125 | 3 8 6126s 123 4gJuly88 4}Jan.89 4gJuly89 44Jan.90 
Do 44 % Ss » {100 |130-| ... |... 180 | 130 | % 9 9130 [1295] 44 July86] 4) Jan.89| 45July89| 445an.90 
Do 5 % gh AE AE » {100 [1454146 [1454146 | 146 | 3 2 146 11454) 5 July8s| 5 Jan.89| 5 July89) 5 Jan.90 
es wee scascoanscceomesedes oo SOL ho =. (LI8 | 118 | 3 9 5118 |14s) 4 Api.8s} 4 Oct.88} 4 Apl. oo 
z I argent hake » {100 |129 |129 [128 129 | 129 | 3 12 5}129 |t28 | 44ApL88} 440ct.88| 44Apl.89| 440ct. os 
10 44 % perpetual preference setae » 100 |1294)1294)125 125 | 125 | 3 12 O30 j125 44Sep.88| 44Mar89| 44Sep. Mar 
Do Dungannon 44 % preference ... » {100 1195 |... | -.. |125 | 125 | 312 O| | ... | 4bSep.88| 44Mar89} 44Sep.89} 44Mar90 
Do — BE @& |... » {100 102 102 | 102 | $ 12 $1102 {1013} 34Sep.88| 34Mar89} 34Sep. 34Mar90 
DoLondonderry—guar 5 ¥% ......... » {100 [142 | ... |... [142 | 142 | S11 o142 [140 | 5 Julyss 5 Jan.89| 5 J 5 _— 
ileal , is ~ tH: taahhi8g Oat 116 : 9 O}1193)1153] 4 Sep.88] 4 Mar89} 4 a “se 
pa saghberedbicnies z 119 5 0/423 {1184} 5 Sep. Mar&9} 4 Sep. 
Great North of Scotland —4 deben. . . ae r 
RAM AGS a a7 » {200 192 [123 [122 j123 | 12 | 3 6 ohiogyitee 4 Mayes] 4 Nov §| 4 May +i 
cone - x} 121 7 3121 {119 | 4 ApL8s| 4 Oct.88} 4 
guaranteed sod... » {100 116 |116 [124 14x} 1153 | $ 20 3l116 [114 | 4 ApLss| 4 Oct-85] 4 ApL ——- 
preference A ....,............. 593,556) , 100 |1163)1164)1143)1143 21163 | $ 10 3/1164/L144| 4 Apl.88| 4 Oct.88| 4 Apl. 4 Oe 
a iseseasbeotod » 100 (113 113 [LLL [iddx} 1125 | $12 61113 |LL1 | 4 ApLsés! 4 Oct.88| 4 Apl bai 
C oessernen tN ae 10 0 12$} 124) 123/24x) 195 | 4 Z 9S} 123] 123) 5 ApLssi 5 Oct.88 5 APL. 5 Oct. 
_ Dessssssesseneceens Stock oat cett bth Toes I ok i ee . ~~» 144% till B1\July, 
IEE scemsecnannial » {LOO | 61g] S1g) 594594x} 60 | 2 G& 6! 633] 594| 1ZADLSS P oct.88 14Apl.89) 140ct.89 
| z | tAp Pp 
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PRICES OF THE Last yrs.| Prices 
" CaPITAL. MonrTu. — a yld.| 1890, DIvIDENDs. 
es CEN - jinvestor 
NAME. Share; 5 | 13) 2, 3 | Dust lat Latest) ¥ Last Four. 
; Subscribed| or |g] 8 || & 2 Tone. |. tie | & Rate per Cent. per Annum. 
Stoek.| 64 lia PerCent! fy *Interim. 


__ 











Great Southern and Western of Ire- £ 





































land, 4% debenture stock ......... 1,838,379, ,, {100 |1213/1219'119 [1198| 119g | $ 7 $)1213)119 | 4 Julyss| 4 Jan.89) 4 July89| 4 Jan.90 
Do4 % preferential..................... 1,329,100} ,, {100 |1204 1204118 [118y; 118¥ | $ 7 O/1204/118 | 4 Sep.88| 4 Mar89| 4 Sep.89) 4 Mar90 
Do Omicinat Stock .................. 4,970,055), 100 [118g\l18gL123115x) 115 | 4 7 0/120§)1129| 44Sep.88| 4¢Mar89| 5 Sep. 89) 5 Mar80 
Gt. Southern of Spain, 6 %/ deb.,1928] 500,000; 100 |100 | 93 | 954,93 | 95| 95 |6 8 3197/92] ~ ... | 6 Jan.89\ 6 July89| 6 Jan.90 
) Do 7% preference shares ........... 250,000i 10| 10! 7/| 74; 64) 7 7% (10 O 9) 74) 64) 7 July88| 7 Jan.89| 7 July89| 7 Jan.90 
) Great Western debenture stock, 4 %| 9,817,385] Stock |100 {131 |132 |130 j131 | 131 | 3 Z 91343/130 | 4 July8$| 4 Jan.89| 4 July89| 4 Jan.90 
Do debenture stock, 44 % ......s.0c. 918,966} ,, {100 {135 136 {134 /135 | 1344 | $ $ 3/140 [134 | 43July8s| 43Jan.89| 4fJuly89) 43Jan.90 
Dodebenture stock, 44 %............ 4,487,203] ,, |100 |143 }144 \1424)144 | 1424 | 3 3 /147 [142 | 44July88| 44Jan.89| 44July89) 44Jan.90 
| Do debeature stock, 5%... 2'884.045|  |100 |159 {160 (158 (159 | 2584 | $ $ 6162 |158 | 5 July88| 5 Jan.89| 5 July89| 5 Jan.90 
Do rent-charge stock ....... 7609630,” {100 |157 [157 (15581156 | 1554 | 3 4 €|1618/1554| 5 Aug8s| 5 Feb.89| 5 Aug89| 5 Feb.90 
) | Do 44 % West Cornwall rnt chrge| _ 809,493} Stock |100 |139 |139 [136 [136x} 139g | 3 6 3/1408)136 | 44Sep.88| 44Mar8$} 44Sep.89/ 44Mar90 
) i Do consolidated guar. 5 % stock...| 17,291,388; ,, {100 |158 /158 (1549 )155x 1553 | $ S$ G/161§/1543| 5 Aug88| 5 Feb.89\ 5 Aug89| 5 Feb.90 
) . Do consol. pref. 5 % stock ......... 11,507,612} ,, {100 |158 |158 {154 \155x/ 1543 | 3 3 6/1604)154 } 5 Aug8s| 5 Feb.89| 5 Aug89\ 5 Feb.90 
) G20 CoxsoLtDaTEDORDINARY Stock 20,310,000} ,, {100 |166j)1667,1603 162x) 162} | 4 3 C171 \1608) 4gAug8s} 7}Feb.89) 54Augs89| 8 Feb.00 
t Western of Brazil Railway, . : 
Limited, 6% debenture stock |  306,250| Stock |100 |1024}105 '1024|105 | 104 | 5 25 6/110$)101| 6 Aug8t| 6 Feb.89| 6 Aug80} 6 Feh90 
) Do6% Exten. debenture stock... 143,600} ,, {100 |1024)102}, 96 | 96 | 2004 | 6 6 SNOT 96 | 6 Aug8s; 6 Feb.89) 6 Augs9) 6 Feb.90 
Do shares—guaranteed............ 300,000) "20 | 20 | 155] 154) 144) 153] 14} | 7 25 oO} 163) 143) 6 Aplss} 5g0ct.8s] 6 Apl.86| 6 Oct, 89 
) ores rake any8* | Wrkd by Cal. 30,000 10/10] 113].. |... | 113) 1 | 4 9 Oo}... 1... | 5 AplL8s] 6 Oct.88} 5 Apl.89| 5 Oct.89 
) ot P 
ce \ 10 | 10 j12g | ... |... | 123) 12h} 2 8 e|... 12.) nil. | 1 Oct.s8} 24Apl.s9] 4 Oct.89 
Hamilton & N Westen os praeee 437°600 100 |100 nf 112/110 [111 | 1118 | 5 9 3/12 [110 | 6 Jne.88] 6 Dec.8$] 6 Jne.89| 6 Dev.89 
| Havana Rail ways 1st Mort 7 9 2 ; is 
) redeem, SdeesteomTake ast 308,600} 100 |100 |116 612 6116 |i1l | 7 JulySs} 7 Jan.8¢) 7 July89) 7 Jan. 90 
Do 1886 bonds 7% epaeattahite 345,000] Stock |100 |106 | «+. |... |... | «-» | 6 18 8/107 |1033] 7 Apl.88| 7 Oct.88| 7 Apls9| 7 Oct. 89 
Highland 4} % debenture stock a 390.033 » {100 |i31g)13181304)1305) 1304 | 3 6 0/1318) 1304 4}My.88} 43Nov8s} 44My.89) 4 Nov89 
0 4 % debenture stock, 1887...... 1,132,964 100 |125 | ... |... |L25 | 126 | $ 5 01254125 | 4 May 88] 4 Nov.88| 4 May89} 4 Nov. 89 
De Perth & Dunkeld 6 % pref... "76,000; 2, {100 |1s2 |... |... [182 | 185 | 7 Ol... |... | 6 May88] 6 Nov.85| 6 May89| 6 Nov.89 
De Nairn 5 % preference ..........., 45,000} ,, {100/146 |... |... {146 | 150 | 3 9 9/150 |146 |5 May 88}5 Nov.8¢ 5 May 89)5 Nov. 89 
) Do do6 Y pref. minimum... 59,080} ,, {100 |175 |. | +++ |175 | 1754 | $ 9 6/1759)175 |6 May 88/3 Nov.8¢|5 May 89/5 Nov.89 
Do Class A,4h% preferencs....-..| 513,650] [100 [131 | «| «. [131 | 1303 | $9 9/132 |1304]44 May 8&) 14 Nov.8|4May 80] 44 Nov. 89 
ORM mec occcaees 400,000}, {100 {1393} ... | ... 1393) 139% | 3 22 9)1394)1393/5 May 8&)5 Nov.8t|) May 89/5 Nov. 
} Do Orprvary Conson. CaPirat ... 1,902,567/ ,, {100 26. 974) 96 | 97 | 97 | 4 2 6 973 o 2h May 85/32 Nov. 88 ‘aoe St) a 
) Hall, Barnsley, & West Riding Junct.} 3,300,000} ,, }100 | 38 | 38} | 368) 363) 368 nil. 393) 368 e 5*Jen. 84) nil.ainge 
inois Centrai Railway 5 % sterlin ‘ 
sinking fund ate bales 1903 760,000) $1,000) 2054/108 {109 |107 |108 1084 | + 8 51109 105 5 Apl. 8§| 5 Oct. 88) 5 av eowy 
) Do 6 % sterling bonds, 1895... ... 500,000} 200 |200 |109 |110 |108 |L09 | 109 | 4 $ ane 10S | 6 Apl.& 6 Oct.8 5 Apl.80/ © Dec. 89 
Do 5 7% sterling bonds, 1905... ...| 200,000} 200 |200 [111 [112 |110 111 | 111} | 4 2 6/112 1110 [5 Ine. 8815 Dec. 8&}5 Ine. 89) > Tec. 
Do 33 % bonds, 1850 ...............| 1,000,000| Stock |100 | 96 | 97 | 95 | 96 | 96 | $23 6) 97 | 95 \34 July 88/34 Jan.8%) 34 Julyss 34 —— 
Do6%1 Mort.Chic.& Sprngfield,'98 $1,600,000 $1,000)2054)1104|113 |1103/113 ail 4 7 6)113 109 {6 Jne. 85 6 Dec. 8$ 5 Jne. — ne 
Do 3h % Mortgage Bonds, 1951” ...| $2,500,000 $1,000)2053) 92 93 | 91") das) | & 10 J 08 | Ot | Saduly6}3} Jan.80 a gule’ Jan.00 
& GO m< \¢ 2054 R 5: 7 og |< eee 1,00 Oe a 
- Dat cay rp ye oenees! moe leat ms 1034 102 {103 | 10384 | 3 19 0103 101 4 Jne. 88 4 Dec. 8& t Jne. or aaa 
Do $100 SHARES .......-000...,,,,,.,/840,000,000| $100 '$100|117 |118} 117 j118 | 17 |... [224 [116 §)7 Aug. 88/5 Feb. 89/5 Aug.89/3 Feb. 


In eri 1B zili y ) - ~ a = 
gos Lin Bly dobsea ty boul 302,900} 100 |100 | 853) £53, 79 | 81 | 80 {6 15 9) 88 | 79 | 5$Apl.8S) 540ct. 85} 54Apl.89 
Do preferred 7 °% shares ena 250,000 20:20) 7} 7; G6] 64 6 | 728 9 74) 6 | S¥Apr.8S) 240ct.8S) 3 Apl.s9 
dianapoli Vincennes 7 % Ist - a ” 

met, (gua. by Pennsyl-Tely,)1908¢| $1,700,000 $1,000}2054]12751130 [195 1274) 1262 | 4 2F oie Oe tae 2 eee 7 Ate es 
Do6 %2 1,000)2054) 110 [112 | , oi ; a "3 
ees and morte ae | Sagan $1000 19, ee LAS | oy {$5 cist ty] 4 S8iyss| ¢ Sansa] ¢ Sys 


540ct.89 
2 Oct.89 


7 Feb.90 
6 Oct.89 
4 Jan.90 


NN OT RONDO Ne eS OS 














na: fae i a| Sep.89| 6 Mar90 
Inte ee ene 'Stock 100 [109 |110 106 [107 | 1065 | 5 22 4/1108) 106 ees 6 Mar89| 6 Sep.89} 6 
gee taonm | amg 5 |g tay e/g og of sec Srl @ a2 
D 9 @ PEEACLOUICO  occesccevecs ’ 5 5 5 5s) 5g) 54gx 5 5 — 0} ‘ oo ep. wlar. ov s Sep. 
) Lalo of Winks ac iinsinsekitiinelisnebiheitiiean 149'5721 Stock {100 1395 1395 1344 1335 x136 | 4 12 9/142 {1344/54 for 86/54 for 87/54 for 88/3t for 89 


Etalian Rlwys 3% Bonds, ‘“*A” and 
“B” guar. by Italian Govt. 


—_ 





6 574) 564 es 24Jan.90} 24July89 















































: - ! 564 4 8 24Jan.90 
subject to deductn. for taxes ...| 26,010,000) 100 100 | 57 | 57 | 56} 56) obs | 4 oe - 1ys9| 6 Jan.90 
) eena (aresit 6 % debentures ...... 150,000 100 |100 110 ‘lil or lly | 109; 5610 O 1145 109 6 Ju y89 
) sas City Wvandotte, &c, Ist mt, % = al '¥ 5 Jul 5 Jan. 90 
' neces ane arte $2,871,000) $1,000,2054) 96 | 98 | 94} 96 | 96 | 5 5 G) 98 | 98 | ois agin ov ace ols ‘Mac. 80 

; 7 Stock |100 |103 |103 101 |102x) 101 _ | 4 78 01034 o Sept.855 Mar, 89/0 Sep. 59)? 

t La Guaira & Caracas, L., 5 % deb. stk. 370,000) Stoc | 10! 91 94 95, 420 9| 105] 9 |5 May 8810 Dec. 88/4 Jne. 89|5 Dec. 89 
iy | D0 SHARES oso see sees sessessssssssssee 320,000) 10 | 10 | ogti1i0g 108 |1103/ 110g'| 4 23 OLLI 10744 Aug.886 Feb. 89|4 Aug.89|6 Feb. 90 
| | |] Bake Shore & Mich. Southern shs, $49,466,500) $100 |$100 108 | or os sl1297| 1985 | 3 2 JIBIgI27¥ 4 July88|4 Jan. 8914 July 86|¢ Jan, 90 
) Lancashire & Yorkshire 4 % deb. stk.| 11,411,126) Stock |100 |1283 185 (1824 184 | 1824 | 2 5 6/187 |182}'6 July 88/6 Jan. 89/6 July89/6 Jan. 90 
if Do 6 % perpetual guaranteed ...... 794,040,» (100 184x155 (183 l184 | 1835 | 3 5 GlL87 {183 6 Aug 886 Feb. 89/6 Aug.89|3 Feb, 90 

} DoH, Lancs.67,and surplus profits) 288,375,» 100 | eae jer 135 | 137, | 3 5 {140 (137 |44 Aug. 88144 Feb. 80/4} Aug 89/44 Feb. 90 
) Do, do 44 °%/and surplus profits, 100,000, ,, |100 ee 12541254 1254 | 8 4 0180 (1253/4 Aug 88/4 Feb. 89/4 Aug.89|4 Feb. 90 
Do 4 % consolidated guarntd. stk.) 1,404,920» | |100 NOt os tioauli24s| 1244 | 3 4 61130 [L249 4 Aug.85|4 Feb. 894 Aug.89|4 Feb. 90 
) Do consolidated 4 % preference ...| 8,390,187| , |100 |!) sug) 308 ot? 1243 | 3 4 9/1285/124 |4 Aug 88]4 Feb. 89|4 Aug.89/4 Feb. 90 
) Do 1882 4 %, perpetual eecvccccccvcees 2,130,000 ” 100 a o4ti2s 124 124 a's 91278 124 i4 Aug.58/4 Feb. 89/4 Aug. sgi4 Feb, 90 
) Do 1884 4 % preference ...........66+. 2,520,000! ,, {100 124412411233 124 | 12481 8 4 9127 1234/4 Aug.88'4 Feb. 89)/4 Aug. 8914 Feb. 90 
cee ERO IOR worse eae = 2igll22h 120 [1207 1203 | $ 14 2/1254{120 [3g Aug. 85144 Feb. 80/44 Aug. 80|44 Feb. 90 

NSOLIDATED STOCK ............ 740,995), Fl eeatis sativen inari| 135 '6 Jne. 886 Dec, 886 Jne. 896 Dec. 
<—e Valley 6 % consol. mort.1923} $3,000,000, $1,000/2054 1374)140 |135 or uy | 4 8 T i " ar 
6 % sterling mortgage “A,’ + 107 {104 '6 Jne. 8816 Dec. 88.6 Jne. 89'6 Dec, 89 
) Len tiem. by drawing by 1897... 535,600) $1,0002055 106 |107 106 107 | 107 | 4 16 ” | " si 

tg-Czernowitz-Jassy5% guaran- 191, 8 0 204) 194162 for 8667 for 8763 for 886% for 
teed 200f1 shares............seee00 2,244,880, 20 | 20 a 53 194 Pt an : wg a4 i a at April 1 Octobelr. 
Leopoldina (Brazil), 6 % Bonds ...... 466,800, 50 50 97 | 99°| 97 | 98 | 983 | 5 5 0 99}, 93 5 Jne.885 Dec.88,5 Jne. 89/5 Dec. 89 
a Do & % sterling debentures 1924...] 2,000,000) 10) 00 | Tal 7H 7 | 7d 7 |S 9 O 8| 7 le JulySOl July87t July88ile Julys0 
4 Lima Railways, Limited .............-. 800,000! 20 | 20 4 an? 130 1131 | 131 | 3 1 9126 |130 4 July 834 Jan. 894 July 894 Jan, 90 
{ London & N. Western 4 % deben. stk. 27,369,225, Stock |100 <4 130 126% 128x) 127 3 2 6 132g 1263 4 Aug.834 Feb, 89'4 Aug. 89/4 Feb. 90 
) Det oennaaniod gearantonh a2 ogee ” a 129 {199 {1255/126x| 126 | 3 3 6132 1259'4 Aug.884 Feb. eae Ang pate 
ida referential...) 23,080, ” lowe tipeaaled? | 17536 Aug.8874 Feb. 89 
Do CoxsotipateD BIOOK ennarseme : 38,047,673, », [100 |160 180 175¢1764x177 | + 8 4 oy . ("4 _ é ‘i 
Shropshire Union (guarntd. 4 | | ... | « | 3 Sep. 88 3¢Mar. 89 3g Sep. 89 ° 
) L. & N.-W. ord. div. and Shrop.| 446,561)» (100) ve | vs [oe | oe fom ove | ove boos | 8 Bop. 86,88 38 Mar 


Un. surplus to6 %,4surpl. above6) 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

























CaPirTaL. Monts. 
NAME. Share wo, #1 #1 
Subscribed! or 3 & & | | 3 
stock.| & | & | a |.3 | 4 
£ 
Lond. & S.-Western “A” 4% deb.stk.| 1,000,000 Stock |100 131 (131 {130 ao 
Do “B’. 4% debenture stock ..... 703, y» 100 (131 [131 (12935)130 
Do 34 % debenture stock ............ 1,124,083' | {100 |114 {115 {113 [114 
Do 3 % debenture stock ............ 242,974, ,, (100; 984) 99 | 983) 99 
Do consol. guaranteed 4 % stock...| 797,980) ,, |100 |127 |128 (126 |127 
Do consol. preference 4 % stock ...| 8,944,987) ,, {100 |126 \127 {125 /126 
et. GNA aS 1,815,836; ,, (100 |125 (126 (124 |125 
Do ConsoLIDATED STOCK ............ 11,623,504; ,, (100 /155x/155 (151 |)53 
Lond.,Brighton,&S.Coast4%deb.stk.| 1,306,239) 7” |100 (128 (129 [197 |128 
Do 44 % debenture stock ............ 4,575,922} ,, 100 |142 |143 {141 142 
Do consolidated 5 % guarntd. stk.| 1,955,860) ,, [100 |156x/157 |155 |156 
Do consolidated 5 % pref. stock ...) 6,190,315) ,, [100 |155x\155 /1534/155 
Do 2nd consolidated 5 % pref. stk.| 2,172,960] ;, [100 |154x/154 |152 {153 
Do OrpINARY STOCK...............05- 2,602,580) ,, (100 \156 (15641544/156 
hh wena ordinary 6% ......+. 2,448,710) ,, (100 (161 |162 {160 /161 
Do deferred ordinary.................. 2,448,710) ,, (100 152 [1524/1498 1523 
Do contgt.rights(partcpte.abve.6%)| 393,395” {100 | 304 304| 27 | 284 
London, Chatham, and Dover, Sheer- 
ness rent charge 44 %...........00+ 134,927; ,, (100 woe | coe | aoe 
Do 44 % perpetual arbit. deb.stock{ 5,513,574) ,, (100 (135 (136 |134 1135 
Do 44% per. B debenture stock... 969,674; ,, (100 |133 |134 |132 {133 
Do 4 % debenture stock ............ 370,711; ,, {100 (123 [123 /121 |122 
Do 4 % debenture stock, 1883 ... 850,641/ ,, (100 120 (120 {118 (119 
Do 44 % arbitration pref. stock...) 329,974) ,, [100 |1094/110 |1084/109 
Do 44% second preference ......... 869,532; ,, (100 | 67 | 694) 664) 67 
Do ArsiTRaTiIon OnpinaRy Stock} 11,257,782} ,, [100 | 233) 23g) 227, 2338 
Lond., Til., & Southend 4% deb. stk.| 688,728} ,, {100 [126 {127 {125 [126 
Do 4% preterence stock ............ 400,000; ,, (100 |119 |120 |118 {119 
Do ConsoLipaTeD STOCK ......... «. 1,332,500, ,, {100 |1204,122 |1183)1193 


Long Island 5% Gold Coup. Bonds,1931| $5,000,000! $1,000/2054|116 {116 |1143/1144}x117 
Louisville and Nashville 6% mt., 1930/$20,000,000) $1,000,2054/117 |119$/117 


Do 6 % sinking fund bonds, 1910 
(S. & N. Alabama).................. 
Do 6% Ist mortgage (New Orleans 
and Mobile Division) 1930 
Do 6 % sterling bonds, 1902 


398,388) 200 


eeeeee 


Do 5 % Gold Bonds, 1931............ 


Do Capita Stock $100 shs. $32,148,300) $100 


Macahé and Campos, 5 % debentures 





792,000} 100 
Madras, guaranteed 5 % by India| 8,757,670| Stock 
I ee 999,960 
Do, do 44 Ze satslielivcebestantt acess ecites 500,000| 
Manc., Sheff. & Lncln. 5 % deb.stk.| _ 300,000] __,, 
Do 44 % debenture stock ............ 7,250,456 
Do 44 % perpetual .............60004.., 1,066,083) ,, 
Do 33 % perpetual .............6000...., 366,697 
Do 6 % perpetual ..0........000006.,, 872,000 
Do 5 4 guaranteed stock ............ 628,300 
Do 5 % perpetual, 1862............... 1,008,000 
Do 8S. Yorkshire 4 ¥ perpetual pref.| 448, 
Do _ 5 %irredeem. pref.| — 490,000 
Do o —. 44%(pref. rent chrge)| 1,797,428 
Do 4 % preference ............0......., 1,100,000 
Do 5 % preference, 1872 ........... 1,000,000 
Do 5 a 1874, pref. CP Oe eee serecccescceces 1,080,000 
Do 5 %, 1876, preference ............ 1,500,000 
Do 5 i 1879, pref. tte eeeeeeereesens 1,000,000 
Do 5%, 1881, preference ............ 1,380,900 
ORDINARY STOCK.........00060.... 1,279,953 
Do preferred ordinary 6 % max....| 2,106,300 
Do deferred ordinary.................. 2,106,300 
Manila Railway, Ltd.,6% Debentures} 730,000 
Do 7% cumulative preference ...... ’ 
IT. cnnen tet at 33,720 
Manitoba and North-Western 5% lst 
mortgage bonds, 1933 ............ 540,000 
Maryport & Carlisle 4 % deb. stock 91,950) Stock |100 
Do OrpInary STOCK ................... 777,800 


$1,960,000) $1,000/2054|112 1154/12 


$5,000,000) $1,000 2054/122 {123 |121 
j 200 |1134/115 (112 
Do 6% 10/40 Adjust. Mort. 1894] $4,000,000) $1,000'2053|109 |110 |109 
$100} 873} 884) 86 | 86 


PRICES OF THE 


































119 


110 111 |109 


96 | 97 | 95 | 96 
147 |147 |1453/146 
140 |1403 139 {139 
133 |134 {132 |133 
154 {154 (153 1153 


& 131,100} 100 |100 {104 |105 {103 |104 
Memphis& Charestwn6%gld. bds.,1924| $1,000,000) $1,000/2054|1064|108 |105 (1064 
Memphis&Ohio7%ster.1stmtbds,1901| 700,000 119 /121 
Mersey perpetual 5 % deb. stock...... 116,600} Stock |100 85 | 90 
 tdcenieeeadie es tt. 3 460,000 70 | 75 

Do ordinary shares 


FPO Hee eee ee eeereees 





358,263) Stock | 100 

Do 4 % debenture stock ............ 2,293,311 
Do 34 % debenture stock ............ 455, 

Do4% en preference ...,.. 2,502,038 
Bb OR DUE sthrncseth cca dibibtncsdetss 83,170 
Do 4 % irredeem. pref., 1884 ...... 250,000 
Do 4 % preference, 1887 ............ 200,000 
Do 4 % new preference............... 124,905 
Do ConsoLtpaTED STOok ............ 5,281,830 


Do Surplus Lands stock (nominal 640,915 
Metropolitan District 6 % deben. stk ra 1,625 
% debenture stock ............ 727,200 

Do Hammersmith 44 % rent charge 244,444 


y 












774x| 774) 753! 753 
66x| 664| 653) 66 
168 |169 166} 168 
114 |114 |1i2 113 










924]188 |1924/x184 

















[March 31, £890. 

Last yrs. PRICESOF 
aan divs. yld.| 1890 DrvIDENDS. 
Busi luvestor ——~—— '———— 

at Latest = E 
> ee Price. | Last Four 

ne-|PerCent.| fj | 3 Rate per Cent. per Annum. 

£ea1d | 
1303 | $ 2 01133 |130 |4 July88'4 Jan. 894 July89/4 Jan. 90 
130 | 3 2 0/133 {1294/4 July 88|4 Jan. 80/4 July 894 Jan. 90 
1144 | 3 2 0/116 {113 [33 July 88)34 Jan. 89/34 July89'3} Jan. 90 
99 |3 OC €} 99 | 984 a ... (3 July 893 Jan. 90 
1274 | $ 3 3131 {121 /4 Aug. 88/4 Feb. 89/4 Aug.894 Feb. 90 
126¢ | $ S$ 9/130 |125 |4 Aug.88/4 Feb. 89/4 Aug.89/4 Feb. 90 
1254 | 3 4 3|1293/124 |4 Aug.88/4 Feb. 89/4 Aug 89/4 Feb, 90 
253 | $ 18 6/1594|151 (33 Aug.88)7 Feb. 89/44 Aug.89'7} Feb, 90 
1274 |} 3 $8 3/131 {127 |4 July 88)\4 Jan. 89:4 July 894 Jan. 90 
142¢ | 3 4 0146 |141 |44July 88/44 Jan. 89/44 Jly. 8944 Jan. 90 
155 |3 4 61159 |1544|\5 Aug.88/5 Feb. 89/5 Aug.895 Feb. 90 
1544. | 3 5 0)1584'1534|5 Aug.85\5 Feb. 89/5 Aug.89'5 Feb. 90 
152, | 3 4 156 [152 |5 Aug.88\5 Feb. 8915 Aug.89'5 Feb. 90 
1564 | 4 71 6/162 |154 |3 Aug.88/8} Feb. 89)44 Aug.89'10 Feb. 90 
1604 | 3 14 9165 |160 6 Aug.88\6 Feb. 89/6 Aug.896 Feb. 90 
1524 | 5 8 8163414944} Feb. 87/5 Feb.88/54 Feb. $98} Feb. 90 
28 (319 0 33/291 nil. nil, nil, 14 Feb.90 


228 


1254 


118 


106 


1133 
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44 July88\4} Jan. 89/44 July 89/44 Jan. 90 
44 July 88/44 Jan. 89/44 July 89/44 Jan. 90 
44 July 88/44 Jan. 89) 































24 Aug88/44 Feb.8933 Aug89)44 Feb.90 
nil. nil | oil. i 
nil. | nil nil. 

4 July8S} 4 Jan.89| 4 July89 
4 Aug88} 4 Feb.89) 4 Aug89 
2}Aug88| 64Feb.89) 2}Aug89 
5 Apl.89} 5 July89| 5 Oct. 89 
6 Jne.88| 6 Dec. 88) 6 Jne.89 


6 Apl88| 6 Oct.88) 6 Apl.89 


6 July88| 6 Jan.89} 6 July89 
_| 6 Aug8$| 6 Feb.89| 6 AugS9 
6 May88} 6 Nov88} 6 May89 

5 Oct.88| 5 Apl.89 
$3 p.s.scri|p July 88 
5 Jan.89} 5 July89 
5 Jan.89/ 5 July89 
4gJan.89| 4zJuly89 
44Jan. 89} 44July89 
5 Jan.89| 5 July8$ 
43Jan.89) 44July89 
44Feb.89| 44Aug89 
3}Feb.89| 3,Aug 89 
6 Feb.89| 6 AugS9 
5 Feb.89} 5 Aug89 
5 Feb.89) 5 Aug8$ 
|} 4 Feb.89) 4 Aug 89 
5 Feb.89} 5 Aug89 
|} 44Feb.89) 4, Aug 89 
4 Feb.89} 4 Aug89 
|| 5 Feb.89) 5 Aug89 
5 Feb.89) 5 Aug89 
5 Feb.89\ 5 Aug89 
5 Feb.89) 5 Aug89 
5 Feb.89) 5 Aug 89 
14Augs9 





S121 1118 
0)129 1118 



















Jan. 8§ 
1) 5 July8s 


nil. 
6 July89 
7 Jne.89 
5 Jne. 89 


5 Jne.89 
4 saves 
74Sep. 
ee 80 
6 Jne.89 
737, Dec.88/7 7, J ne. 89 7y' Dec. 89 
5 July88 in def. wts} nil. since 
44Jan.88} nil. since 
bai 89) 44 
44July 
4 July89 
34July89 
4 July89) 
4 July89) 4 Jan.90 
4 July89 
4 ado 
4 July 
tinea He 
24July89 
6 Julys0 6 Jan. 90 


4 Jan.89 
4 Jan.89 
23Jan.89 
y88, 25Jan.89 

6 Jan.89 
4 July88) 4 Jan.89 
4,July88) 44Jan.89 





3 


125 |L12 

















March 31,1890.] THE INVESTOR'S MONTHLY MANUAL. 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 










y 
Last jdivs. yld.| 1890. 
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Last Four. 
Rate per Cent. per Annum. 
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M litan Dist.,Richmond Extn., £sda 
4%, secured on Midland rent... 1290 | 8 7 0)123 120 | 4 July88| 4 Jan.89} 4 July89| 4 Jan.90 
Do Kaling Extension 44 % rent chg 115 j1174! 115 | 3 27 6120 jL15 uly88| 44Jan.89| 44July89| 44Jan. 90 
Do Fulham Extension 44% rent chg 1224121 | 314 9]... | ... | 4hApL 88] 440ct.88| 44Api.89| 440ct. 89 
Do 4%Perpet. Guaranteed Stock ... 99 1100 | 100 | 4 O /106$; 99 | 4 Sep.88] 4 Mar89 4 Sep.89; 4 Mar90 
Do 5 % preference, issued at 68}... 4 59 | 604; 59 nil. | 704) 59 | O Sep.88) # Mar89| 0 py 0 Mar 90 
Do ORDINARY STOCK .............0004. 303) 304) 293; 30 | 293 | nil. | 323) 293) on nil. nil, nil. 
Metropolitan of Constantinople (Ga- 
lata to Pera), Limited ............ a) ee a sie wes | ose | 2 Mar83) 1 Mar84jnil betwn./ 14May89 
Mexican, Limited, 6 % perp. deb. stck 132 {133 |131 j132 | 1314 | 4 12 6133 129 | 6 July88| 6 Jan.89| 6 July89/ 6 Jan. 90 
Do 2nd Mortgage 6 % Deb. Stock 106 107 |103 103x| 107 | 5 16 6|107 |103 | 6 Api.88| 6 Oct. 88] 6 Apl 89| 6 Oct.89 
Do 8% Ist preference.............0066 117 1198 1163 1183} 1184 | 6 17 0)1204/113%) 8 Jne.88| 83Dec.88} 8 Jne.89} 8 Dec. 89 
Do 6 ¥ 2ad preference ...........00+ 744) 71) 723) 7 8 & 6| 794) 714) 54Jne.88) 64Dec.88/73 Jne.89| 6 Dec.89 
Do ORDINARY STOCK .........000000++ 4 : nil. nil, nil. (1% Nov.89 
Mexican Cntrl.,L.,5%priority bds,1932| $ ; si pa 5 Jan.90 
Do Ist mortgage bonds..... ......... ly88| 4 Jan.89} 4 July89/ 4 Jan.90 
Do Ist consol. Inc. bonds............ bus a oa ea ove 
Do 2nd consol. Inc. bonds ......... . be , 
Do common stock .............+0000++ $38,500,000) Stock |$100/ 184} 20 oss id se ‘a eee 
Mexican Natnl. Ist Mt. 6 %Gold Bds. |$12,100,000/$1,000|100 {102 |103 /101 {102 | 1014 | 5 18 9/103 |101 |Int.payab|le in NYk|June 1 and Dee, 1 
Do 2nd Mort.6% Inc. bds. ,int,cum. |$12,265,000| $1,000/100 | 59 | 59 | 54 | 554 Bad 61 | 54 we ave soe ed 
Midland 3 % debenture stock ......... £24547,040) Stock |100 |100 {101 | 99 |100 | 1004 | 3 0 6/102 | 99 a 3 Jan.89} 3 July89| 3 Jan.90 
Do4 ¥ consolidated rent charge... 130 |130 |1263)127 | 1262 | $ 3 3'1324/1264| 4 Aug88} 4 Feb.89) 4 Aug89) 4 Feb.99 
Do 4 consolidated guar. pref ... 130 [130 |1264/127 | 1264 | $ 3 3|133 |1263| 4 Augss| 4 Feb.89| 4 Aug89| 4 Feb.90 
4 % perpetual reference ...... a 128 128 {125 |126 1258 8 $ 91313 125 | 4 Aug88 4 Feb.89 4 Aug89 4 Feb.90 
N3OLIDATED ORDINARYSTOCK] 30,214,947} ,, {100 |1453/1453/1403/:427) 1423 | 4 4 0/1474/1403) 44Augss| 6 Feb.89) 5,Aug89) 67Feb.90 
Mdind. Gt. W estern of Ireland.—Gt. | 
Nrthn.& Western 4} ¥% deb. stock .-» [123 | 123 | 8 9 9/123 |120 | 44July88| 4}Jan.£9) 43July89} 44 Jan. 90 
M.G.W. 4% debenture stock ......... 118g) 1L18$ 118})1183) 18% | & 8 3/121 {1143} 4 July88} 4 Jan.89) 4 Jutys9) 4 Jan. 90 
Do 4} % debenture stock ............ OT ona. 2 and 123 | 3 2 6/125 |120 | 4}July88} 44Jan.89) 4}July89) 4zJan. 90 
Do 44 % debenture stock ......... .. 1294)1293/128 [128 | 128 | 3 10 9,1293)1268) 44July88} 44Jan.89/ 44July89| 44Jan. 90 
Do 5 % preference .............s.s000+ 138 |138 136 [138 | 138 | 3 15 06/138 |136 | 5 Sep. 88} 5 Mar89| 5 Sep.89| 5 Mar90 
Do 4 % preference .........4. secsseee 1124/1124)112 |112 | 112 | $ 12 6/1.4$/112 | 4 Sep.88| 4 Mar89| 4 Sep.89| 4 Mar90 
Do ConsoLmpaTED STOCK ............ 1043}105 |1023)1632) 1033 | 4 27 0/1093}1023) 44Sep. 88) 44Mar89| 5 Sep.89) 5 Mar90 
Mdind Uruguay, Lim, deb. stock... 108 |108 |1064'107 | 1064 | 5 74 3/1094|1064| 6 May88| 6 Nov.88| 6 May89| 6 Nov89 
OS ER SALEM RAED 63} 5 | 6h) 52/7 16 6| 64) 5 | 7 May88| 7 Nov.88) 7 May895§ Nov 89 
Mid-Wales “‘A” 44% debenture stock 1163|1179/1164)1174! 1165 | 3 27 O}L174)1154 44 July88 44Jan.89| 44July89) 44Jan.90 
Midland of Canada 5 Y Ist mt., 1908 110 {111 {110 {111,/ 1103 | 4 & 9|111 |109 | 5 May88| 5 Nov8s| 5 May89| 5 Nov89 
Do 5% consolidated mortgage 1912 109 \110 {108 ]110°| 109% | 4 7 3)112 |108 | 5 Julyss| 5 Jan.89| 5 July89| 5 Jan. 90 


Minas and Rio, Lim., 6 % debentures 


1881-2, red. 1914 or earlier...... s!} 6 July88| 6 Jan.89| 6 July89| 6 Jan.90 
Do ord. shrs. g.7% by Brazil 30 yrs 7 Feb.88| 7 Aug 88} 7 May89| 7 Nov89 
Minn.St.Louis 6% gold dol. bds.,1921 6 Apl.88| 6 Oct.88} 0 Apl.89) 0 Oct.89 
Minn. & Pacific 1st mort. redem.1936 5 July88/ 5 Jan.89/ 5 July89) 5 Jan.90 





Minn., Saulte, St. Marie & Atlantic 
5% Ist mortgage, redeemable 1926|$10,000,000} $1,000/2054 


Minnesotaand N.-Western Ist Mort. , 
_ 5% Gold Bonds, red. 1934. ...... $9,628,000) $1,000)2054) 854] 87 | 84 | 854) 86 | 5 19 6) 87 


5 Jan.90 





5 Jan.89| 5 July89 


5 July88 
Dividends 


924} 933} 923] 93 | 93} | 5 19 35] 933 






payable |] Jan. an/d 1 July 











uri, Kansas, & Texas, 7 %1st Mt. 
Land Grant gold sn ger ...($14,877,000] $1,000/2054/1164/118 {115 |1164) 1154 .» {118 |113 | 0 Aug88/ 0 Feb.89| 0 Aug89| 0 Feb.90 
Do 6% general mort. bonds, 1920/816,483,000| $1,000|2054/ 79 | 80 | 78 | 79 | 79 | nil. | 80 | 76 | 0 Jne.88| 0 Dec.88| 0 Jne. 89) 0 Dec.89 


© ORDINARY STOCK..........0..c000- $46,405,000] $100/$100} 8 |10¢g; 8 | 10 9¢ |} nil. | 12 He pte peer 


Mobile & Birmingham ist mort., red. 
























1937 (gtd. by E. Tenn. V. & G.)...| $3,000,000] $1,000|2054] 95 | 96 | 95 | 96 | 954 | 6 5 6] 96 | 94 | 5 July8s| 5 Jan.89) 5 July89) 5 Jan.90 
Mogyana (Brazil) 5 %deb. bonds,1913 483,900 +100 100" 102 |1054)102 |105 | 105% | 4 15 6/1054)100 | 5 May88| 5 Nov88| 5 May89| 5 Nov89 
Montreal & Champlain5%¥1stmrt.,1902} 116,300} 100 |100 /104 {105 |103 104 | 103g | 4 12 4)107 |103 | 5 July88) 5 Jan.89| 5 July89) 5 Jan.90 
Montreal and Sorel 6 % Ist Mort. 115,800} 100 {100 | 123/ 15 | 10 | 125) 10 nil. 15 | 10 | 0 July88| 0 Jan.89) 0 July89| 0 Jan.90 









oscow-Jaroslaw bds, g. 5% by Russi 
sock bad 1045 (Hig 1,320,007 100 |100 |103 |104 |102 103 | 1023 | 4 18 5/104 |102 | 5 Jne.88| 5 Dec.88 












Namur & Liege teed) B 
14 fran eieeme.. Belgian 520,640; 20 | 20 | 123] 13 | 12 | 124) 13 | 4 O | 13 | 12 | 2hJuly8S} 24Jan.89) 24July89| 2}Jan. 90 
Do guar. 6% (30 francs)... ) Gov 197,800} 20 | 20 | 27 | 28 | 26} 27} 273 | 4 9 O| 28 | 26/ 6 July88) 6 Jan.89) 6 July89| 6 Jan.90 


Nashville, Florence, and Sheffield 









ic ae $1,728,000] $,1000]2054|106 |107 {105 j106 | 1065 | 5 14 5/107 |105 | 5 Aug.88| 5 Feb.89| 5 Aug89) 5 Feb.90 
Nassjo Oscarshamn Income bonds ... ,375| 100 |100 | 294| 31 } 28 | 204) 28 | 4 4 9| 31 | 28 34 for 85) 24 for 86) 24 for 87) 12 for 88 





National Pisco to Yea, 5% guar. by 









Peru, snkng fnd. 2 9 264,680] 100 {100 | 70 | 70 | 683/ 693) 69 | mil. | 729) 60 sch eee 
New Brunswick let more, Se: at bncle| 600,000 100 {100 {105 {105 {1033/104.| 1033 | 4 76 91108 |1033| 5 Aug8s| 5 Feb.89| 5 Aug89| 5 Feb.90 
Newfoundland Ist Mort. Land Grant} _ 400,000} 100 |100 | 50 | 50 | 424) 453) 44 nil, | 65 | 424)... | 6 July84) nil since 
N.Orleans & Gulf 6% gold bonds, 1926] $1,000,000|$1000$)2053/ 85 | 85 | 80 | 824, 84 | 7 9 35) 85 | 80 6 Nov88| 6 May89 






New York and Canada 6 %, guar. 
Delaware & Hudson Canal, 1904 
N.Y. Cent.& Hudsn. Rvr. 7% bds, 1903 
Do 6% sterl. mrt. iss. at 954,red.1903 
Do 5 % debentures, 1904 ............ 
Do $100 SHARES .....0..cccccseseseeees 
New York, Lake Krie, & Western—- 


6 Nov88s 


117 |117 (115 {116 | 1163 13 6117 
200 |200 |117 Of 4 j 7 Jan89 


2,000,000} 200 200 /121 {122 {121 {122 | 1212 | 319 8 
$10,000,000 $1,000/205% 113x}114 {112 (113 | 1155 | 5 16 9 
$89,428,300] $100 $100/109 1113/109 {1093x1094 | 4 2 3 


Ist mort. 7%, redeemable 1897...| $2,482,000) $1,000,2054| --. | ss [vee fee | ee oD 

2nd mort. extended 5%, 1919... $2,149,000 $1,000 2054 oe . eee eos eee eee 
Bede mer cnt eek ao slip a 

mort., 1920, reduced to 5 ¥ , 000 oe ee a Be 17 43 ; 

ar mee eketete 956|$16 890,000] $1,000 20541385140 [1384 io x140 | 4 12 oe 1384 
















Do77, Ist > 
net 0 ond 18 ee a4) 95.705,077| $1,000 2054|1343 136 [13491136 | 136 | 4 14 im Ps 7 Sep.88 7 Mar89| 7 Sep.89) 7 Mar90 
67% 2ndconsol. mortgage,1969, ex 
coupon to June 30 1886......... * ©*'$33,597,000! $1,000 2054'104 1043,1033/104 | 1034 | 6 17 0 1043/1023 6 Jne.88; 6 Dec.88| 6 Jne.89| 6 Dec.S9 
Ro tabded onmmen 6% bends ee ac ems cneleroesanct 914| 93 | 90 | 914) 90g | 6 20 6 93 | 90 | 5 Jne.S8) 5 Dec. 88) 5 Jne.89) 5 Dee.80 
ail inceats bends .............. $508,008 $1,000 2054| 85 85 | 75/75) 704) ... (90/75) » vt g gee igal eek edhe 
6 % preferred stock ............0+ $8,149,400) $100 ‘$100 634, 643, 61 | 63 61 nil. | 68 61 one om. ance 





















2 ELLE LLL LD ALLE 








120 THE INVESTOR'S MONTHLY MANUAL. [March 31,1890. 
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PRICES OF THE Last yrs. PRICESOF 


























































AL. Monta. divs. yld.| 1890. DrvipENpDs. 
mows eS _— Investor —— XS - ane 
NAME. ag] snare, cz | | 8) BF | ness (elect Gg Last Four. 
becribed| or 2 S = 8 § | Done. | perCent.| fs Rate per Cent. per Annum. 
New York, Lake Erie, and Western,| £ | | +. £ ad — ss ae = as 
common stock..........:0.000000e0e. '$77,366,500 $100 $100) 263) 269: 254) 253, 258 | mil. | 28$) 253) ni 
New York, Ontario, & Wstern 5 % 
consol. Ist mort., 1939............ | $2,000,000, $1,000 2053, 99 {100 98 99 | 99 -. (100 | 98 wes sss ose 5 Dec.89 
Do common stock ......... c..ccseseees $58,113,983 $100 $100 184, 19 { 173 7 18y;| nil. "7 17?| nil. nil, nil. nil, 
New York, Pennsylvania, and Ohio | | 
6 Price ionbadadne Mas. 1895| $8,000,000. $1,000'2053 1094 1094/1064 1063 x1123 410 0 111 1064) 6 Sep.88) 6 Mar89| 6 Sep.89, 6 Mar90 
Do 7 % 1st mortgage, 1905 ......... '44,447,000_ $1,000 2054 34 | 348, A2Z 334, 334 bee 37 324) £14 perié7 couponin cash Jan. 89 
Do deferred interest warrants...... ($12,099,995 Stock $100) 15 | 154! 14) 15; 148 ws 16 144) July 89, wholly in deferred warrants 
Do 7 % 2nd mortgage, 1910 ......... $13,100,000 $1,000 2054 5{| 5) 4; 44 43 nil, 64) 4 nil, nil. = nil, 
Do 7 7 3rd mortgage, 1915 ......... $28,784,000 $1,000 2054, 24) 3} 13) 2h 24} mi | 3| 13) _ nil. nil. seals nil. 
N. Yk.,Texas,& Mexican 6% Stl. Mort.| $1,442,506) $1,000/2054) ... (1.0 [ eee | eee | ee fain .» |. | & Apl8§) 6 Oct. 88 Fl. Oct. 89 
New Zealand Midland, Limited...... 250,000; 10410)... | i i iets Eta MR lgh ve ... { .. | 5 ApL88) 5 Oct.88) 5 Apl.89) 5 Oct.89 
Do 5 % lst mortgage debentures ... 745,000| Stock |100 | 91 | 923] 91; 92; 918 ie 924) 90 ee! mee tie a| 5 Oct 89 
Nitrate Railways, L., 5% 1st mortgage| 1,985,800, 100 |100 | 954, 953; 89 | 914) 89 | 5 10 0) 994) 894, 5 July8S) 5 Jan.89) 5 July8s$ 5 Jan.90 
SP RRID CUI 00 c00.cc000se0scce0e 1,200,000; 10 | 10 | 18 | 18 | 183, 14 | 14 [17 17 O, 224 134) 25 July 89/25 Jan.90 
Do deferred (bonus) shares ......... 180,000| 10 | 10} 17 / 17 | 124) 134) 12§ (78 10 0} 214) 124 25 July89 25 Jan.90 


Nizam’s State Rail. Gtd. 5 % stock! 2,000,000) 100 (100 (119 |119 {118 118 1185 
Do 4% red. mort. debentures ...... 1,000,000' 100 100 |103 (104 |L02 105 | 103 

Norfolk & Western 6% gen. mort, 1931} $7,094,000) $1,000 2054 124 125$/124 j125 | 1244 
Do6 % Imp. and Ext. bonds, 1934 


4 6 O12) \118 | 5 Jne.88\ 5 Dec.88| 5 Jne.89| 5 Dec.89 
$3 23 6104 |102 | 4 Jne. 88} 4 Dec.88) 4 Jne. 89) 4 Dec.89 


4 15 0125$)123 | 6 May88) 6 Nov88) 6 May89 6 Nov89 
5 2 6116 | 






















































































$5,000,000 $1,000'2054)115x/116 ‘115 (116 | 115§ 1123; 6 Aug88| 6 Feb.89| 6 Aug89 6 Feb.90 
Do 7 % Adj. mort. bonds, 1924...... $1,500,000 $1,000 2054 115x 116 j114 (115 | 1154 | 5 19 9/116 113 |Qvarterly| Mar, Jujne, Sep., |Dec. 
Do 6 % preference stock ......... .. $22,000,000) $100 ‘$100 624) 64 | 61E 624 62 | 416 3) 653) 614|34Jan.84$| l4p.sSp88) 3 Apl.89| 3 Oct.89 
Do ComMOon STOCK ............s000 $7,000,000 $100 '$100; 23 | 24 | 22 | 23; 22 = 24 | 22 ‘ot a ~ eee 
North and South-Western Junction, | 
J byLond h-W | 
Momand & Needed eines 128,600 Stock |100 |209 | ... | ... 209 | 209 | 3 7 6 ...} ... | 7 July88) 74Jan.89) 7 July89; 7 Jan 90 
North British consol. Lien stock 4% a i: = —e ee 4 : : cseetaae 4 = . ~~ - Ane8D : aq 
tdi athgate............ ,000) Sto Dies: ted u eb. . 
Say saeieee NEPaDB 400679) z 100 153. we jee (153 | 157— | 8 6 91574)153 | 5 Augss 5 Feb.89| 5 AugS89) 5 Feb.90 
Do4 % debenture stock ............ 6 163,485 » |100 |1264/1263 1258 1253) 1255 | $ 5 0/1274)1258) 4 May88| 4 Nov88) 4 May89) 4 Nov89 
Do 44 % debenture stock ,........... "782,955 » (100 \141)... |... [M42 | 24l | 8 5 3141 \140 | 44May88) 44Nov88| 44May89| 44Nov89 
Do 4} f debenture WOE <dvvivaitsives 508,520} ,, |100 |131 |... |... [181 | 1383 | 3 6 0/133 131 | 44May88) 44Nov88 43May89 43Nov89 
Do consol. 4 % pref. stock, No. 1...| 2,444,129) ,, {100 |1244/1244'1237'1243) 1243. | 3 6 912441238 4 Sep.88) 4 Mar89| 4 Sep.89 4 Mar90 
Do consol. 4 % pref. stock, No. 2...) 3,850,197; ,, {100 |122 1223)1199)1193) 1212} $ 7 3'1223)1193| 4 Sep.S8| 4 Mar89) 4 Sep.89 4 Mar90 
Do Monklands(ord.) 6 % preference 563,379) ,, |100 |1723)1723 anh ees x173 | $ 11 0172},1694; 6 Sep. $8) 6 Mar89| 6 Sep.89| 6 Mar90 
Do Edinburgh & Glasgow 44 % pref.| 2,422,485) ,, {100 (135 {135 ‘324 1324 cen : slabaltaat eae ve ——- rye 
Do 5 % pref., 1865 2s. .....sceccsses. 387,370, ,, {100 |1464)1464144 \144x! 24 '1464)1434| 5 Sep. ar ep. ar 
Do 5 8 aamaiiiae pref., 1874 418,890 100 1a44g| 44 Lag 1413)x145 | 3 10 6\1444 tate 5 Sep.88 5 Mar89} 5 Sep.89) 5 Mar90 
Do 44 % preference, 1875 .......... +-| 2,290,889) ,, 100 |1345 144g 1425 132g)x1343 | 3 5 9)1448)/1424) 44Sep. 88) 44Mar89) 445ep.59) 44Mar90 
Do, do convertibleat holder's option 666,488| ,, {100 1374 1873135 |135x 130 | 3 ¢ 9/1374 135 43Sep. 88 oo —_ aye 
Do5 % prefer. 1879—convertible ... 608,970, ,, |100 1449|1444 142 142x) 144 | 3 16 6/1444) 142 5 Sep. 88 5 Mar8{ sep. aoa 
Do 4 ¥ prefer., 1884, conv. July,’89 696,393) »  |100 141 nm _ a 134 | 217 6 oe 134 | 4 Sep.88) 4 Mar89) 4 Sep.89| 4 Mar 
Do 3 preferred Ouvixany’'..-| 5738128 "(100 | 724| 79'| 774 77as| iy | iF 9 70+'978| atsep.86| 3 Narsol 3 Sop.s0| 3 diar00 
Do deferred NEN cs cusukanutepanees 8,180,613) » |100 | 62% 632 583 58zx) 583 | 4 GS ec} 654) 58%) ¥tMar 88} 3 Mar89| 17ZSep 89 34Mar90 
North-Eastern—4 % debenture stock} 12,561,300! ,, |100 /130 {130 1284129 1283 | 3 2 6(1323/1283| 4 July88) 4 Jan.89, 4 July89) 4 Jan. 90 
Do debenture stock 44% ......s...+. 1,138,119 | 1390 \142 [143 ial 142 | 141, | $ 4 O45 |141 | 44July88) 44Jan.89, 44July89) 4$Jan.90 
pepevienmos consolidated 4% ...] 2,500,412) ,, {140 [127 [128 (126 |127 | 1293 | $ 3 3)/1314|126 tastes tareb a t1A0 80 ‘tye 90 
NE, Fcc cheuuseclnamn cones s ae ee ee Re nie aa a u € 
Do Stockton eat A5%| 450,000 100 |157x\57 (154 185 | 16a | 8 J)160 |154 | 5 Augss 5 Feb 89| 5 Aug89| 5 Feb 90 
ae — —“B&C6%| 1,050,000, |, 100 179 \1824'179 \1823\ 1822 | $ 6 0,186 |179 | 6 Aug88| 6 Feb 89| 6 Aug89| 6 Feb 90 
Do West Hartlepool 4 % ............ 3,152,747; ,, {100 |127x\128 |126 1127 | 126 | 3 3 $\131 |126 | 4 Aug88) 4 Feb oy 4 Aug 89) 4 Feb 90 
Do Stockton & Darlington, D 54 %| 535,000 100 1664168 165 |1663) 164 | 8 6 9/1713)164 | 5}Aug88| 54Feb 89) 54Aug89| 54Feb 90 
Do Hull and Hornsea 4%’ ....... ‘| 62,760) 3, |100 \124 (125 {123 |124°| 124 7 G25 \123 | 4 Aug88| 4 Feb 80) 4 Aug80) 4 Feb 90 
Bosna tre Dorin ava is ma (se | 4 Su ce (2 Aa tas 2 ane io 
jot ID aewrereneeesecseeseeseeseee yf ’ { ’ Xx) ‘ 
Do Noxru-Eastern “Consois”...| 24,069,988, ,, |100 |1643/1664 1634/1653) 165Z 0\1754/1634| 5tAug88| 73Feb 89 6jAug89| S$; Feb90 
N.-East of Uruguay, L.,7%pref.shrs.,| 400,000! 10 


10 | 153|15;%s| 154154x| 154 
20 | 163] 17 | 163\ 17 | 163 


20\'18)19(17/18!| 15 


Nth. of France—3 ¥ obg.(red.75 yrs) 
Do Charleroi, 33 % (redeemable at 
124 % premium by drawings) ... 


$\152,| 14y| 7 Apl. 88| 7 Oct. 88| 7 Apl.89| 7 Oct.89 
6| 17'| 164 3 July8S| 3 Jan.89| 3 July89| 3 Jan.90 


mM 
S &eN 


348,360) 20 








BRN Ceolete Se oth Ce tr tr Co Co So 
Lad 


0 919 | 17 | 3§July8S| 38Jan.89| 3gJuly89 ain ® 
in air ait: 9,274.000! 20 | 16 | 70g) 718) 653\ 718 718 2 0\7148) 68§\16 for 85)16 for 86)16 for 87) Jan.J ly 
North London—4} % debenture stk.|, 964,366 Stock |100 |142 [143 141 |142 | 141 4 0145 |141 | 4July88) 44Jan.89) 4pJuly89) 44Jan. 
Do pref., minim. 44%, increasing to b 90 
5/ when ord. divnd. above 54%.) 700,000, ,, |100 |149 |149 {147 j147x| 1493 | $ 8 0/150 j147 | 4hAug8S| 54Feb 80) 44Aug89) 5pFeb 90 
Do preference 44 %.............cce0eees 250,000! ., {100 135 1135 |133 11333| 134 7 9136 |133 | 44Aug88| 44Feb 89) 44Aug89 at heed 
Do ConsoLiDATED STOCK ..........-. 2,020,400), {100 |1974|1974|1949)1944'x294¢ | 3 17 5/200 (1943) 74Aug88| 74Feb 89| 74Aug89| 74Feb 90 
Northern Central 6 % consolidated 2 Jan. 90 
mortgage, by drawings by 1904...) 441,600 100 |100 |108 |109 {108 |109 | 107% 4 (111 \107 | 6 July88\ 6 Jan.89| 6 July89| 6 90 
Northern of Canada 5 % Ist mortgage 692,400) 100 |100 {107 {105 {107 (108 | 1074 1S 6)109 (106 | 5 July88) 5 Jan.89| 5 July89) 5 — 
Do perpetual deb. stock 4%............ 363,350) Stock |100 |100x|102 |100 |101 | 100 O 0/102 |100 | 4 Angés 4 Feb.89) 4 re 4 ae 
Do 3rd pref. bnds 6%, irredeemable. 24,700) 100 {100 |102 |103 |101 [102 ) ... > 1 0}103 101 | 6 ApL88} 6 Oct. 88) 6 Apl.89 6 0 
Do Nrthn. Extsn. of Canada 6% bds, (Thje Njorth/ern jof Canjada is nojw almal|gamated |with the | Grand Tr unk.) 
guaranteed by Nrthn.of Canada| 105,300) 100 |100 |102 {103 |101 |102 | 104 
Do, do 6 % Improvement bonds ... 


90 
6 19 6,103 |100 | 6 July88| 6 Jan.89| 6 July89| 6 Jan. 
6 6 0103 |100 | 6 July8S| 6 Jan.89| 6 July89| 6 Jan.90 
$15 0,16 \ 15 | 3 Api.88) 3 Oct. 88, 3 Apl.89) 3 Oct. 


32,000) 100 |100 {101 \102 |100 101 | 1024 


Nrthn. of Spain 3% prop.red. by 1958| 13,030,520, 20 | 20 | 153) 1s 154 16 | 154 
8 


Northern Pacific 6 % Ist mort. gold 
bonds, redm. by purch. under 110, 


or by drawings at 110 before 1921|$46,640,000 $1,000|2054'118 [1193118 Iti 119§ 
Do ot general 2nd mort. rl 


4 18 $|1193/117 | 6 July88| 6 Jan.89| 6 July89| 6 Jan.90 
land grant S.F. bonds ted 1033 } $20,000,000 $1,000 2053117 117 [14 ‘4x\ 124 
% 























5 4 OLS \114 | 6 Apl.se} 6 Oct. 88| 6 Apl.89| 6 Oct.89 
Do 6 % 3rd mortgage, 1937 ......... $8,000,000) $1,000/2054)113 |114 |112 (113 | 112 | 5 6 3/114 |112 | 6 Jne.88| 6 Dec.88| 6 Jne.89) 6 poe 
Do preferred stock.............-.+.-... $37,488,618) $100 |$100| 754) 76 | 743 754) 753) ... | 78%) 743 ne -- {1 Dec. 
Do ComMOn STOCK ..........00.0000. ,000,000) $100 |$100) 32 | 33 | 31 | 32 | 318 an 33 | 31 Ss aaa wie oo 

N. Staffordshire—4} % debenture stk.| 1,881,691! Stock \100 |134 |135 |133 \134 133§ | $ 3 9138 \133 | 44July88) 4}Jan.89; doje rears 
Do g.5 %wth prop.surp. prof. to64 7, 1,170,000, 20) 20} 31 ea 303, 31 | 314} 8 8 6) 32 | 304) 5 July88\ 5 Jan.89| 5 July89| 5 Feb 90 
Do 5 % preference stock ............ 971,000) Stock |100 |150x)151 {149 150 | 1504 | 3 7 3\154 |149 | 5 Aug88| 5 Feb 89| 5 Aug89\ 5 ae 
Do 44 % preference WUE accents 639,901) ,, 100 |134x/135 |133 134 | 1343 | 3 7 9\133 |133 | 44Aug88| 44Feb 89] 44Aug89 are 00 
Do Consotipatep STOCK ............ 3,230,140), (100 |112x 11231104 111 | 11ig | 4 2 01115 '1103| 4 Aug8s' 43Feb 89 4 Aug89 5 

+ Dividends on undivided N.B ordinary stock, + Dividends on 


Edinburgh and Glasgow ordinary stock. 
aaoaoaaaaeaaaaaaaaaanaaqqaqaououououououmommeeeoeoeee 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





PRICES OF THE 














CaPIrTaL. MonTu. aa 
ieee eee Busi 
AME. Share bo 2 
* Supscribed| or | ‘g 2 E 3 ta 
tock. | & mig ma, 
335 10 | 10 8 peiR tia Lae 
.West Argentine (L.),7% Pref. 35,000} 10 93} 93) 8% 9) 83 
eae. ope ithe stelle 350,000) Stock 100 [114 {114 1113)1114} 112} 
North-West of Uruguay 6% dep. stock 391,500; ,, [100 {118 {120 (138 (1183 1184 
Do 6% Ist preference .......00....000+ 567,280; ,, {100 | 88 | 88 | 84 | 854) 843 
Do 5% 2nd preference.........+++.++0++ 285,394) ,, (100 | 574, 524) 49 | 514] 49 
Do ORDINARY SHARES .......0+..0045 119,320; 20 | 20 | 114) 114) 12 | an | 104 
Ohio& Mississippi5% lst gen, mt., 1932} $5,624,000) $1,000/2054) 99 | 99 | 97 | 98 | 97 
Do Sad SIS ini cionsicisctn haan $4,030,000} $100 pee 85 | 85 | 83 | 833) 83 
Do ORDINARY SHARES...........++++ $| 20,000,000) $100 $100) 22 | 22 | 203, 204; 203 


Oldham, Ashton, & Guide Bridge (Lon- 
don, N.-W.,& Man. Sheff. & Linc.) 40,000; 10) 10 / 14{ 14}; 13%, 14| 134 
Ontario and Quebec 5% perp. deb.stck! 3,432,191) Stock |100 126 |128 |126 |128 | 128 
Do 6 % Capital Stock............:000 $2,000,000! $100 $100)137 [138 136 |137 | 1364 


i ia 5% lst mortgage 
a oe $14,284,000 $1,000 2053/103 |104 es 103 | 1034 


Ottoman, Smyrna-Aidin, gtd.112,000/ | 

ceeenea tat Tuatay sth 1908 6%bds 709,600} 100 (100 1133/15 | 112 ia 112} 
Do5% debentures,1910/(iss. in 1880); 342,006) 100 |100 168: 1064)198 '103x| 1034 
Do (Seraikeny Extension), 1910... 97,300} 100 100 {103 /103 {101 01x! 1025 











do 1910 (Tireh Extcnsion)..-... 175,000} 100 |100 102 102 100 100x; 1005 
fled irate 1886 ..... pe 300,000! 100 |100 {101 /102 100 }101 | 1004 
Do 5 % debentures, 1888 and 1889; 1,100,000; 100 |100 /101 101 | 999,101 | 101 
Do Suares (to bearer) ..........0066 891,940} 20 | 20 | 22%) 233) 22 | 92 | 22 

Oude and Rohilkund 4% deb. stock} 384,700 Stock 100 |1044 104, 102} 1023 =104 
Palermo, Marsala, and Trapani .....) 880,000 20 | 20 | 12 | 12} 11g) 12 |... 
Panama Rail 7% gen. mort bnds 1897; __ 569,800; 100 |100 {106 [107 (105 |106 | 1053 


$1,000 2054103 1043 103 11043} 1034 


/ i s ROOD. .casees $3,000,000 
Do 6 &% subsidy bonds. $1,000 2054103. 104 | UB j104}/ 1035 


Paraguay Central 5% debentures ...{ 400,000 
Paris, Lyons, & Meditrn.—3% oblgtns. 




















“Fusion Ancienne ”—red. at par| 72,000,000) 20 | 20 | 163) 163 16y%) 163) 16% 
Do3% obl. “Fusion Nouv.” we 75,738,920] 20 | 20 | 16%) 17 ye 17 | 16%, 
IONE cconinnecsknunintanenereseniies rene = = ee set eee Sh 

Paris and Orleans shares .............+- 12,000, 20 | 20 Ors) dF Ore) OT | Os 
Pennsylvaniagen. mort.6%sterl.,1910| 2,781,600) 200 |200 [128 |130 1274 129 1273 
Do6%consol. ster]. sk. fd. mort., 1905] 4,693,800} 200 [200 [120 |122 (120 |122 | 122 
Do6% currency do 1905 $2,000,000) $1,000 2054}1254)1255 1243 244 1249 
Do 44 % gold bonds, 1913............ } $9,900,000) $1,000 2054)112 (113 111 |112 | 112 
Do CAPITAL STOCK.........00.000000e0" $98,521,300) $50 |$50 | 553) 563) 55 | 553) 554 
Pennsylvn.Co.44% 1 mt gld bds, 1921 $14,817,000, $1,000 2054/1104113 1105112 | 113 
Perkiomen 5,% gold bds., 1918......-+- $1,450,000; $1,000 2054) 101 1014)100 /1014)/x1004 


Phil & Erie6%gen. mt. 1920 (isdat87})| 1,000,000} 200 |200 {127 |129 (127 |j29 1284 
Phil.& ek precept ageerg 1,399,800} 200 |200 |126 1284 126 128 | 128 
Do6% ster. Imp. Convert. Mort. 1897| 1,872,800) 200 |200 |106 ee 107 | 1074 
Do Gen. mort., 4% Gld bnds 1958/324,686,000) $1,000 2054) 8S | 88 | fe | 86 | B98 
Do 5 % Ist Pref. Inc. bonds ...... ($24,410,822/$1,000/2053| 69 | 69 | 643) 6S | 678 



















Do 2nd Pref. Inc. bonds ............ ($26, 140,518]$1,000,2054| 523) 522) 474) 504) 51 
Do 3rd Pref. ee. Lionds ......500+0: $14,956,016 $1.000 205} 42h) 425 397) 414] 395 
Do Common Srock Receipts ...... $39,450,361] $50 $50 | 204) 205, 84 20%| 207 
Do Deferred Income bds, Heceipts $6,000,690; $50 |$50 | 64) 63) 6 | 6 | 


92,000} 275 |d275) 5 





Piraeus, Athens, &c., shares ......... 


Doé%1 [MRE \ainsipehtebun 276,092} 100 |100 |1054) 1064/1054 1064} 1063 

Do 5% ao at 4 = ea teal 240,000] Stock |100 {101 [1024101 102 | 102% 
Pittsburgh & Connellsville 6 % sterlg. 

heae guar. by Balt. & Ohio, 1926) 1,353,400) 200 |200 128 |130 |128 |130 | 1298 








Pitts. Cleveland and ToledoGold Bds 
_ 1922 (Int. guar. by B. and C.)... 
Pittsburgh, F. W. & Chic. 7 % shs. 
(gua. by Penns. Railroad).. ...... 
Porto Alegre & New Hamburg Ura- 
zilian) 6 % debenture stock, 1907 


$2,400,000] $1,000 2054/ 1145/1154 1115 1115 x115z 


90 | 92; 88} 90) 85 
5} 6] 4] § 43 





Do 7 & preference shares....- ...... ‘ D ‘ 
Pro.Orl. Vitbsk.57 %g-byRussi 103 |10% |102 |103 | 1034 
On fine Sin oe ty 1953 204) 21g] 203! 21 | 213 
pe Ci ho Rhamains 106 [107 [105 lio | 106 
Qu’Appelle, L. Lake and Saskatch. 
6% Ist Mortgage, 1911.........+. 106 |107 toa 105 te 
Quebee 5 ¥% Prior Lien bonds......... 101 | 1029 102 | 102 
Do 5 % Income Bonds .........-++-++ 284) 314, 284) 314/x 31 
vy placate s0| 07 | 95| 06 | 009 
ee 014] 94 | 904] 933) 94 
Rhymney Perpetual 4% Deb. Stock... os ” ie Wis a8 
» PECERTERGO «....0...0.0000rcererseees 1424\laacll4os'iagal 143 
ORDINARY STOCK...........c0000+ 4 1445/1423'1445 4 


Riga-Dunaburg, guar. 44 %, sinking 


fund incl , by Russian Gov. 174} 18 | 17 | 174) (174 





for 75 years from 1858 ........+.. 
Claro Sao Paulo, Lim., 5 % debs. ss pa i 106 1064 
DD MOTOR. 055-5 20+ s0nrrrensereecenvers 4) 124) 11g) 113) 12 
Rio de Janeiro & North 6% deb. 1948 974) 974) 954) 96 | 954 
Do Principe do Grae Para divi- wat enttedt ead: ied 
sion 5% Ist Mort. bonds ......... 
Rohilkund and Kumaon, Limited ... 00 |112 /112 110 Jaga | 112 
and Monmouth 6 % pref. aes say 314] 323) 323 
: . fo x . . 
pele oe = pain bt 13 | 194 Ng 12") 124 
3%obligationsseriesB ............ 12 ' 124) 114] 12 | 124 


Last yrs.| PRICESOF 


Las 
Rate per Cent. per Annum. 








4, 133) 43Sey.88) 43Mar89 
5 Jne.88} 5 Dec.88 
6 Jne.88|} 6 Dec.88 


AX ww 
~ 
NR ™N 





he he 





5 Sep.88| 5 Mars9 
5 Apl.88} 5 Oct.88 


'5/ Mar.88] 0 Oct.88|18/ ApL89 
'1023'4 Oct.88 |4 Apl. 89} 4 Oct. 89 
| 240ct.87| 12A 


: oN 
= MW? SCOKRNOAG 


pl.88} 34 for 88 
7 Apl.88} 7 Oct.88} 7 Apl.s9 
6 Apl $8) 6 Oct.88} 6 Apl.s89 


An Com an aww 


: mw 





i) 163) 3 July88| 3 Jan.89| 3 Julys9 
16}| 3 Api.88} 3 Oct. 83| 3 Api.s9 
11 for 8811 for 89 
6 57 54y%)11}for 85/11}for 86/11} for 87 
3131 |1263| 6 July88| 6 Jan.89 


mm 


6 Jne. 88} 6 Dec.88) 6 JuneS? 
44Nov88) 44May89 
5 May88} 5 Nov88) 5 May89 
44Jan.89) 44July89 
5 Apls9| 5 July89 
6 July85| 6 Jan.89 


Be HW SD Cot. Cot. . Co Co Ce Co 
mee A a 


> WHAWNWBNVOSAHBSWOKHOON 


: ™~ 


Interest | Payable | 1 Jan. 


54! 49) «5 54 








132 |128 | 6 July88 
116 |1114} 6 Sep.88 











7 Jan.89| 7 July89 





to 
> te 


A 


bad ee 
wD BD: : 


112 toe 43M 


Mm 





MA GR & 
S%: 








103} 83) 7 July88; 7 Jan.89| 7 July89} 7 Jan.90 
wd 6 Jan.89| 6 July89} 6 Jan.90 
6 June88; 6 Dec.88\ 6 Jne.89| 6 Dec.89 


2 for 85\2 for 86/24 for 87/24 for 88 
nil, 


nil, 


5 Jne.88| 5 Nov88| 5 Jne.89| 5 Nov89 


nil, 
nil, 


49Sep.89| 4?Mar 90 


5 Dec.89 
6 Dec.89 


5 Jan.90 


6 Nov8s9 
5 Mar90 
5 Mar90 
5 Mar90 
5 Oct.89 
5 Jan.90 
6/ Oct.389 
4 Apl.90 
480ct. 89 
7 Oct. 89 
6 Oct. 89 
5 Oct. 89 


3 Jan. 90 
3 Oct. 89 


May,Nov. 
Aprl.,Oct. 


6 Jan.90 
6 Jan.90 
6 Dec.89 
44Nov89: 
5 Nov89: 
44Jan.90) 
5 Jan.90 
6 Jan.90 
6 Dec.89 
6 Oct. 89 
1 July. 

5 Feb. 89 
5 Feb. 89 
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OEE, Doky, aay ocscnissvoovepeses 
St Joseph and Grand Island 6 % lst 
Mort. Gold Bonds red. 1925...... 


PRICES OF THE Last yrs.|PRICESOF) 
CaPITAL. MonTH. Last (divs. id 1890. | DIvIpENDs. 
NAME. Share|; | ¥/@ g | Busi- ber Latest a | Last Four. 
Subscribed| or | “3 z <, E Done. |,2 Tice. | | & Rat ae Cent. per Annum. 
Stock.| ™& 2isis PerCent.| | 4.3 | rim. f$ Interest. 
£ ‘o | ca £sd | 
Royal Sardinian, 5 9 f. shares...) 598,650} 10/10 11 | 11g) 11 | 113) 112 | 4 9 6 114} 10% 5 July88) 5 Jan.89 5 July89) 5 Jan.90 
»Onsntene sna. i seooponsite’ 399,100} 10 | 10 |103 | ll | 104| 103, 105 | 5 2 6 11 | 104| 5 July88; 5 Jan.89! 6 July89; 5 Jan.90 
Royal Swedish, Limited (Asstd. Pro- | ; I. 
prietors in) debenture stock, 5%| — 181,500/ Stock 100 |1064108 '195 /1063; 1053 | 5 5 3,108 105 ‘Mays pial wt bps des *, Nov89 
Do preference shares ..........++++- 132,000 4/4) 44) 4% 48) 43) 4455 0 0 4§| 4 (7 July uly 87}4/9J uly 4/9July 89 
Do ; nil. fei vs _ nil. nil. nil. nil. 
RDINARY SHARES ........+.0+0+ 450,000 5| 5 4; vs, 8 vs + a: ee alg 9 gag tees 
Royal Trans-African Ist mort. bds.| 1,451,320) 100 100 | 924) 94 924) 94 954 5 7 0} 954} 924 uly ? ne = - y89| 5 Jan.90 
Sagua la Grande 7 % obligations. 44,800} 100 |100 |106 |108 |105 |1064) 1074 | 6 13 9/106 ov88) 7 Mays9) 7 Novs9 
St John and Maine .............0..0000 550,000) Stock |100 | 30 | 32 | 28 | 304) 28 | 3 5 6; 33 


1 Dec.88| 1 Jne.89} 1 Dec.89 


100,000) ,, |100 | 99 |100 99 100 99 |... |100 
$7,000,000 satealiane 108 |109 |107 |108 | 108 


















































5 12 6 Nov88| 6 May89| 6 Nov89 
St Lawrence & Ottawa str. lst mort.| 200,000 100 100 | 96 | 98 | 96 | 98| 97 | 4 2 6| 98 .| by Can. | Pacific. (Jne.&Dec. 
St Louis & San Francisco 6% 1st mort. | 
(Missouri & Wstrn. Sine 1919 $1,090,000) $1,000 2054 115 120 110 |115 | 1184 | 6 9 9120 6 Feb.89| 6 Aug89| 6 Feb.90 
Do 2d mort B&C, 1906........... es} $5,166,500) $1,000'2054,110 [115 (105 (110 | 116g | 5 4 QLLS 6 Nov88| 6 May89| 6 Nov89 
Do 7 % (minimum) preferred ......| 10,000,000) $100 '$100 40 | 42 | 38 | 40 | 39% | 7 1u Oo} 42 5 Oct.88) 2 _ 4 Oct. 89 
Do COMMON STOCK..........:0s000000 10,500,000| $100 $100) 164) 18 | 15 | 164) 22¢3| nil. | 18 nil. nil. 
St Louis, Ark. and Texas, 6% 1st mrt. 
gold crts., red. 1936 - nosbonnaeee $13,675,000) $1,000 2053, 90 | 92 | 88 | 90 | 884 |}6 13 9) 92 6 Apl.88} 6 Oct.88) 6 Apls9 
Do 6% 2nd mrt. gold crts., red. 1936! $9,529,000 $1,000 )2054 26 | 28 va 26 | 244 - 29 eee a see 
Do common stock ..............s000+6+ $11,950,000) $100 $100; 7) 7} 4) 4 6 ui s hie sa i 
£t Louis Bridge7%1stmrt.gld.bs.,1929) $5,000,000) $1,000 2054) 1374|1374 133 |1344)x134 | 5 0 0140 .88 7 Oct.88| 7 Apl.89| 7 Oct.89 
a Do first preferred stock... ............ $2,490,000) $100 [$100,110 |111 {109 {110 | 111 | 6 9 9{1123|109 | 6 July88| 6 Jan.89| 6 July89| 6 Jan.90 
i i Do second pref. stock (3 from 184)! $3,000,000; $100 ‘$100 54 | 55 | 53 | 54 | 53 | 6 21 OO} 55 | 524) 3 July88) 3 Jan 89) 3 July89} 3 Jan.90 
i § Paul, Minn. ,& Mani.45%con.mt.1933/$12, 100,000] $1,000 2054104 |105 [103 |104 | 1048 | 4 7 0/105 |102 | 44Jne.88) 44Jan 89| 42Jne.89| 4}Jan.90 
' a —_ Meuse, leased — 
i ntral,54% preference, further 
division oie ts x on old share 199,910! 10) 10 | 194) 13 | 124,13 | 128) 4 4 6 54Jan.89) 54July89| 54Jan.90 
' Do ordinary shares ...............+:. 597,140; 20 | 20} 1) | 11 | 1Ob/104x) 109 |) 4 5 2 Oct.88) 2 Apl.89} 240ct.89 
; San Paulo(guar.7 % on2,650,000/ until _ 
; 1948 by Brazil)54%perm.deb.stk.| —'750,000|Stock |100 |128})1302/1284/130 | 1308 | 4 6 6/15 5$Jan. 89} 540 uly89) 54Jan.90 
' MIN ins os Gisckelbiedbaciiby 2,000,000; 20 | 20| 45 | 46 | 44/45} ... | 618 3) 463) 40 (240ct. 88}12 Apl.89)18 Oct. 89 
San Paulo& RiodeJaneiro6 % debents. 
(Brazilian guar.) redm. by 1905... 461,100; 100 (100 |1044)108 |:044/1074) 107 | & 20 38/108 |100 pl.88| 6 Oct.8§} 6 Apl.89] 6 Oct. 89 
Do 6 % deb., 2nd series, red.by 1906 142,600; 100 100 1044/1073 1044/1074) 1014 | 5 19 6/1073|100 , 6 Oct. 85 6 ApLs89} 6 Oct. 89 
Scinde, Pun., Delhi, Ann. “A,” 1958...) £71,096} Annuity | 243) 243) 244| 244) 243 | 4 1 6) 244) 24 9/11 Jan8o}9/11 Jly 8¢) 9/11Jan90 
Do 11 (less 1/8 Sinking Fund Bds.| £300,264| Annulity | 284) 284| 273/28 | 277) 3 4 9] 29 | 27 Jl Jan8b}9/1 Jly89}9/1 Jan90 
Severn & Wye & Severn Bridge| 
guaranteed debenture stock 75,000) Stock 100 [117x118 |116 {117 | 1219 | $8 8S 9/120 j116 4 Feb.8¢| 4 AugS$} 4 Feb.90 
Do 4 % debenture stock ............ 246,191\ ,, [100 | 95x} 95 | 94195) 95 | 4 4 6] 98 | 94 g8t| 4 Feb.8] 4 AugSt} 4 Feb.90 
| Sondiamedak*k*.. | 50,000} }, |100 | 50 | 50 | 484] 484, 484 | 2 2 5 1 Aug8%| 1 Feb.8$| 1 Aug89 
Do ~ patna 107,467| ,, {100 | 163) 163) 15 | 15) 15 : Bom Nei _ 
Do oo AE” socasitons 298,269} ,, (100! 6| 6| 5| 5| 5 
f Do OrpINARY STOCK............0000+ 167,348) ,, a 5| 5; 4] 4) 4 oe “ 
Shr ewsbury& Hereford6 % rentcharge é 
' stk (Lon. & Nth-West.&G.Westn. 625,000) ,, (100 (181 1843181 181 | i8] | $ 6 6|1843/181 6 Feb.8t| 6 Aug8$) 6 Feb.30 
i Sicilian Rly, L., 6 % Ist mrtge. debs.| 213,500) 100 |100 | 97 | 97 | 96 | 96) 100 |6 é 6éjluu | 96 6 Feb.8t| 6 Aug8t| 6 Feb.90 
i 4} Smyrna & Cassaba 5 % Ist mortgage | 
hi redeemable debentures ............ 532,500] 100 100 |102.@1034/102 |103 | 102 | 4 28 o}105 |101 5 Jan.8¢| 5 July8*| 5 Jan. 90 
8 Do 5% red. mort. deb. ..........00 500,000] Stock |100 |103x/104 102 /103 | 1023 om e és as 5 Oct. 89 
oe Do 7 % preference ..........s.00eeee00 125,000} 20 | 20 | 28 | 28 | 274) 274) 27315 1 9} 28%} 273| 7 May8&| 7 Nov88| 7 May8{) 7 Nov89 
7 . Do 7% ORDINARY .........0+ ‘isis 393,740] 20 | 20| 23 | 23 | 22 | 223) 293] 3 25 €| 23% 3 MaySt| 0 Novss| 5$May89 |} | 
i | Somerset & Dorset Bath Exten. 5 %.. 360,000! Stock |100 |1103'112 |109 |1104' 109 | 3 8 34Oct.88) 4 Apl.8t 340ct. 89 
Bi Do ORDINARY STOCK..........0.000006 652,204, ,, 100; 6; 7) 5| 6 6 nil, nil. nil. nil. 
1h South & Nrth Alabama 6% bonds,1903 
ph (originally 1,100,000/) .........-+. 947,200; 200 200 |113 |115 /113 /115 | 1144 | 4 15 6/115 |111 6 Oct. 8¢| 6 Apl.89} 6 Oct. 89 
PE Sth. Austrian 3% oblig. red. in 90yrs.| 67,597,060/ 20 | 20 | 123) 12z/12,%/ 124) 12414 4 26 Jan.89| 28Julys ven. 
i} i Do3¥ oblig. 1871 (series X) red.1969} 14,470,040} 20 | 20 | 12g) 124| 123] 128 124 | 4 2 zgUct. dt} 2gApLs8s] 28O0ct. 89 
ae NN a 14,860,880} 20 | 20 | 124) 124) 11 | 11 | 11 | 2 26 || } MayS$7| 2 May8t 1 May 
i : S. Eastrn, Lon. & Grnwch, 4% deb stk 131,260) Stock |100 |126 |127 |125 {126 | 125 | 3 4 4 Jan. 8¢} 4 July8t| 4 —S 
7 Do _ 5% perppri| 222,720 ,, | 100 |1544 1544) 1544] 3 7 5 Oct. 8§} 5 Api.s¢| 5 Oct. 90 
te Do — ordinary,| 861,540} ,, {100 | 83x| 845) $3 | 84 | 84 [3 5 23Jan.8¢| 2jJuly8{| 2jJan. 
tae Do debenture stock, 4 % incanicamnaii 1,199,515; ,, (100 |128 |129 127 (128 } 1974 | 3 3 4 Jan.8$| 4 July8 4 Jan.90 
i Do on Be. sptenbenn) 4,342,440, ,, {100 |159 \159 [157 [158 | 1s72. | 3 4 5 Jan.8¢| 5 July8t| 5 Jan.90 
if Do Reading Annuities ............... ’ 20 | 20 | 31 | 315| 304; 31 | 31 | 8 6 144Jan.8¢| 1,1 July8¢] (ziJan.90 
i Do consolidated guar. 44 % perpet.| — 984,300/Stock |100 {139 |140 |138 [139 | 1392 | 3 65 44Jan.8%| 4}July8t| 44Jan.90 
', Do consolidated 44 % preference...| 2,170,870| ,, (100 |139 |140 1138 139 | 13895 | 3 6 44Jan.89| 44July8t 44Jan.90 
: 4 Do consolidated 5 % preference ...| 2,640,435; ,, 100 |154 |155 |153 |154 | 153 | 3 6 5 Jan.8¢| 5 July8¢] 5 Jan.90 
bh Do 4 % Vested Companies stock ... 699,000} ,, (100 |125 |126 {124 |125 | 1254 | 3 6 4 Jan.8t] 4 July8 4 Jan.90 
* }| Do Oxprary Srock (Act 1889) ...| 3,146,700] ,, {100 |130 |131 |1283|130 | 1294 | s 75 6}Feb.8¢| 3 AugS?] 6¢Feb.90 
Do new ordinary interim certif....| 283,858] ,, |lOO 116 (117 {115 [116 | 115 | 3 oO .. | 34Aug89] 39Feb.90 
: Do preferred ordinary 674.000... 3,189,980| ,, {100 |158x'159 [157 [158 | 159 | $ 26 6 Feb.S?| 6 Aug8!| 6 Feb.90 
Do deferred ord.—div. after pref...| 3,189,980| ,, [100 1033104 1028/1033, 1033 | 3 12 4}Feb.8§| 34Feb.8! 37 Feb.90 
Southern Braz. Rio {6% deb. stock.| 975,592) ,, [100 | 983101 | 963/963x Sos 6 Oct.8$| 6 Apl.8?] 6 Oct.89 
Grande do Sul ... | Orpy. guar.7%| 600,000) 20 | 20 | 11 | 12/| 10 | 114) 11 | 6 20 640ct.88) 34Apl.8o 4 Oct.89 
Southern Mahratta, L., guar. 44% till 89 
end of 1890, then 34%3& dof profits! 3,500,000) 100 |100 {114 [115 |113 [114 | 1159 } $ 21 4 Dec 8§| 4 Jne.89) 4 be 
Do 34 % debentures .................- 2500000; 100 100)... ) «1. 1..] . bes 34Oct.88] 34Apl.8o 340ctre 
Do 4 % deb. atock ............00css000 1,200,000) Stock |100 {118 (1194117 |117x| 1194 | 3 8 4 Oct.88} 4 Apl.8o) 4 oe 
Southrn of France—3% oblig. redeem.| 61,453,140, 20 | 20 | 163] 17 | 164! 168; 16 | 3 11 3 Jan.89| 3 July89) 3 Jan. ‘ 
EE ER la EM 5,000,000, 20 | 20 | 48 |48%| 48 | 488] 48g) 4 2 10 for 87/10 for 85|Jan., July 
South Indian 44 pe Aesop. 425,000) Stock |100 132$)133 i324 133 | 133 [3 8 44Jan.89| 44July89} 44Jan 
Do guarant Fe jeans 3,060,691, ,, {100 (132 |132 128 |130 | 199 | 3 17 5 Jan,89| 5 July8?) 5 Jan, 
South Italian, 3 % obligs (Italian tax)| 26,176,500, "20 | 20 | 123) 123) 123) 128] 198 | 4 4 2gOct? 88] 2g Apl.89} 280ct. Fo 
8. Pacificof Cal. 6 % 1 mort. 1905-12/$32,431,500 $1,000 |2054/119 119 /1154|1164| 1158 | 4 28 6 Oct. 88} 6 Apl 8%) 6 inane 
Swedish Central, Lim., 4% deb. stk..| 323,833; 100 |100 | 81 | 81 | 79 | 79x 6 i 3 81 | 78 | 4 Sep.88| 4 Mar89) 4 _ 4 Mar 
Do 5 % pref. stock ........... Catto 216,098} 100 |100 | 214 23 | 20} 213) 17° | nid, nil. i nil 





+ Dividends on original undivided stock. 
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CaPIivaL. Monta. divs. yld.| 1890. DrvIpENps. 
Busi- of Latest Last F 
NAME, Share, .; | & 2 ” lat Latest} #4 | +3 our. 
Subscribed} or | 5 3 =A ; 3 ee Price. | ¢ 2 Rate per Cent. per Annum, 
Stock. Rlioin i $i PerCent.| 1 | S$ Interim. 
£ | ae £4 | a 
reas Nicene 0, mena ete Sado 8: om | acs | 4 Jan.00 

Do 4 % pref.-stock, 1889 ............ SU ce, | cco | tne re: 3 a o ; 

eee STOCK o.scsesceceees 4,442,280, 100 100 | 784 ia 70 70, ia ~ 504 70 15 = Feb.89)15 Aug80 4 Feb.90 

I ie iciciscnacsueesvndeeesapee if 4x| 143 3 coe 7 eur nt min eek a ae 1 

tal, Limited, ordinary shares ... 327,236 5| 5; 5| 54) 49) 5 4H 5 1 54) 44! 5*May88) 5 Nov88| 5*May ov 
Tes %, ist charge ae, Aiveaketies ded 100,000, 100 100 |1014)103 | 99 {1014 99 | 5 O O103 | 99 | 5 July88; 5 Jan.89) 5 July89| 5 Jan.90 
Tamboff-Kozloff 5 % Gr. Ln, by oes | 

famed + 968%, nedoom. be 1953} 313,600 100 100 | 934| 933 923) 923] 923 | 5 9 9| 934) 929] 5 July88) 5 Jan.99| 5 July89| 5 Jan.90 
Satend 0b 266 5, vodnom. by 50,000, 100 100 100 101 | 99 100 99% | 4 2 9.101 | 99 | 4 July88 4 Oct.88 4 Apl.89) 4 Oct. 89 
ran Lees 100 | | 1014 | 5 2 6/102 \100 5 July89| 5 Jan.90 

Do 5 % pre-pref., lst mort. deb... 100,000) Stock 100 (101 |102 100 101 } 1013 Z a < aL ail 

Do 6 % preference stock............... 243,350, ,, 100 | 294| 294 25 | 2731 25) 1. | 32 | 25 ni 
Temiscouata 5 % Ist mae — oot 

5% gtd. for 10 years by Canadian . | 

or Quebec Governments .... 324,000; 100 ‘100 98 | 99 | 97 |99; 98 |5 2 = os : ces : Melee ; ene 

erent care eee el a (aisle) a? Fale) = | tana meee 
wa. mon ¥$1'100,000, $500 ‘$500 20 | 20}, 194| 20 | 19% | 6 $ 9 204 195 10/11 psJne.88) _—24/8)p.s.Jne.89 
etedn, Gay & Bruce, 4 % 1st mort.| '719,000, 100 100 | 97 | 993 97 994! 99§| 4 1 S 993) 96 | 4 July88| 4 Jan.g9 4 July89| 4 Jan.90 

Tunnel Rail. of St sha Bridges ater $1,250,000) $100 $100 108 109 107 108 | 108}? | 5 12 He ir 6 July88 6 Jan.89 6 July an. 
Union Pacific—Omaha Bridge “ster. |  ApL88| 8}Oct. 88| 8$Ap189! 8}0ct. 89 
D>7% Land Grant let mort, 1889) $624000'81,000 1024 100 [104 1100 |t04x| 101* | 6 24 6104 | 98 | T*AbLSS| 7 Oct. 88 7 ApLS®) 7: 0ct. 89 

dn Ge , ? ’ | | : 

" | : $115 |113 | 6 July88| 6 Jan.89| 6 July89| 6 Jan. 

Do 6 &% Ist mortgage, 1896-9 ...... $27,229,000 $1,000 ;2054,114 115 113 |114 | 214 | 4 9 105 | 5 Mass 5 Novssl 6 Mavsol & Novse 

Do Coliateral Trust 5 % bonds ...| $5,317,000 $1000 |2054|107 {107 |105 |107x; 107 | 4 13 6 108 7 may , at 
oP #100 SHAPES sir $O0,S08,500 $100 '$100| 673| 674, 632, 644) 643 | mil. | 703) 6337 in 82 | 7 in $3 | 14ApL.84) nil since 

nion Pacific, Linc. an -5%1s | AvL89| 5 Oct.89 

| 1105 {105x! 9108 15 3108 {105 bee at 5 Ap 

_mortgage, 1918 sarees oases neers a - = oe ose : 2 Gj1094'106 | 6 Sep.88) 6 Mar89| 6 Sep.89| 6 Mar90 
= Ns ereey CLR eit Toot) 1,338'800, 100 (100 {t21 121 (118 |119x 1194 | 6 0 9182 118 | 6 Sep.88 6 Mar89) 6 Sep.89) 6 Mar90 

"449 400. ‘ c. 
Uruguay Northern, 5 % debentures on = 7 - 484) . " te ote | "7 47 ae er 5/3 p.\s. Dec. 90 

BO FX POM ACO oisces.sccecensesese 000, vs oe | ‘Visva. 
Varna Sitanes,g. Sire before ens 893,7 20 | 20 si | ews nil, |... last divd.| 25/ per oy Nov 

icksburg, Shreveport, an acific : 6 Oet.89 

6% am lien oak, gold bonds} $1,323,000 $1,000'2054 111 {112 110 oe 1llg |} 5 ZZ O112 {220 6 Apl.88} 6 Oct.88| 6 Apl. 89) 6 Oc 
Victoria Station & — ni by | | 
Great Western and Chatham and} Bt - 44Jan.90 
° ~ 5 ; 31394135 | 44July88) 44Jan. 89) 44July89) 44 
pa over) 44 % — Prefer. ee 1100 |26s (28% 1265 267 267 s 8 026s 26s 9 yulye5)10 Jan.89) 9 July89) 9 Jan.90 
INARY STOCK..........cseeee0s 000) ,, 9 67 | - a. 
re Maria and Rufino, L.,6 % et 350,000, ,, [100 984) 084) 974 974) 99 LOL | 974 “ = 
abash, St Louis,& Pac.gen.mrt. | ‘ f a 6 Dec.83) nil since 
(Committes Certs.) ........ " s++++'$17,000,000 $1,000 mes - | = a 504) so = | aul 301 ve “5 eee nee 

Oe Oa erate pee rone;o00| 100 (g100| 16 | 164] 144] 16 16° | wi | 1741 144] “Wo | dividend| ever. | paid. 

atortond 8. Cent teclesnls iedebetk bat se8| Stock 100 hao || «7120 | 220 | 4s of .:| | 5 Jalyes| 8 Jan.809| 6 July80| 5 Jan.0 
Waterford & Centl.Ireland5%debstk). 144,388 Stock. 100 120 - ; . | .. | 34dne.88) 3 Dec.88| 3 Jne.89| 4 Dec.89 

Do 6% preference stock ............ ae ” bees 34) 1 thi wel on | eked nil. nil. nil, nil. is 

RDINARY STOCK ..........0ceceee. , ” ery Ste : ow 119 VW 43July88| 44Jan 89) 44July89| 44Jan. 
Waterturd & Limerick 44% deb. stock} 372,974) ,, se ~~ 108 {107 eee aa ir F10paltos4 a yaises — 89| 4 July89| 4 Jan.90 
Do 4 % debenture stock ............ 180,809) ,, 100 line (113 '1094 1094x1094 42 gili2 ‘1094 44Sep.88\ 44Mar$9| 44Sep.89| 44Mar90 
De 447 perpetual pref., ae 337,900) ,, 100 1101 1014, 992. 994 992 | 4 0 0.102 99]| 4 Sep. 88 4 Mar89! 4 Sep. 89 4 Mar90 
De 4 % preference, 1860 ........... 318,950) ,, 50 a 514) 5145 0 6| 514| 50} 5 Sep.88| 5 Mar89| 5 Sep.89| 5 Mar90 
Do Og treferences,1872 S{redinbl.}  oeeo| 60.| 60 | 18'| is | izal 174] 17 |. wit | 22°| 17°) 0 Mar88) 0 Sep.88| 0 Mar 89) 0 Sep.89 
RDINARY SHARES ........0000005 900) 2 : ; | 0 Sep.88| 5 Mar8 p. 
Weterford and ene. iad —— — 10/10, 43 4) 43, 49, 49/5 5 3 43 4}, 5 Mar88 P ie 
elling., Grey, & Bruce of Can.7% 1s : 103 100 | 33July8s) 44Jan.89) 44July89/42,Jan. 
mrt, bds.(leas. byG.W.of Canada)| 165,500,100 |100 1101 108 oes toot .; él 10 {107 | Saye 5 Deadel 5 Janel L Dente 
eeeeene eremnes kets 1008 160,000 Stock 100 [106 |107 105 (108 415 9107 105 | 5 Jne.88| 5 Dec. 88 5 Ine. 89) 5 Deo.89 

NE NEUE Tec neniinhantcuss ausauebaden ,YU0) | a1 ” al 881 5 Dec.88 ne. , 
Po II a cici ennantscasvusianins : i 1» {100 |102 104 -~ 104 | 1014 | 4 17 5104 101 | 5 Jne.8 Se 

est Flandrs54 % & prop. of pr’fitsti | | 134) 124) 54May88| 54Nov88 54May89 ov 
iz, whn-samediv.asonorigahs| 140,000 10 | 704/13 | tail 12il 13 | 18° | 4 28 o| 134] 12915¢MaySS SENov8s| 8 Mays0)S#4Now89 
eee wlleng ¢-pengpene 200,060] $1,006:2054 102 (1034 102 (103 | 1034 | 3 28 6103, 101|  .. | 4 Nov85| 4 May89 4 Nov.89 
est Pennsylvania 4 % mort. bonds $3,000,000 $1,000 td 169, 16q| 164/163 | 154 | $12 8 16f| 16z| 3 July36| 3 Jan.89| 3 July89} 3 Jan.90 
Suton of France 3 % obligations... ee = = | g) 163 "| ’ at: | .. | 3 Oct.87| 3 Apl.8s : as sae 

SINE, 55s. bisestuinaiunsinieses 006, 600) “lang laazienea| 2021 e 72 oO 74 for 86 or or 

| | 3935139 %| 39y%| 2 18 9 39%%'38%4| 74 for 85 : 

RI iat den i sacilsaiiaiaas 6,000,000, 20 Ze 3075 30s ae ers 6 16 Oll2 110 | 7 ApL88| 7 Oct.88| 7 Apl.89| 7 Oct. 89 
Warr of San Paulo7 % debe, 1898) 128,600) 100 [100 |11> INE | 60 | 55 .. | 60| 50| 5 Jne.85, 5 Dec.85| 5 Jne.86) nil since 
West Lancashire perm. 5 % deb. stk. SES AR Gtock.- — 7 | a) Tl la 7 il Wt 1 nil. nil. nil. nil. 

_ 5 % \st preferred sbuares......... a = - ‘ on. til sa ok nil. nil nil. 

5 % 2nd preference shares ...... wee | cee | cee | eee , la 1 nil. ni 
- Onoivaty BRAROED os ccicovsescaes i = a 1} z 13) 13 = a a 2 Aug88| 2 a . ange nr 

est ndon C. 2 % shares ecccceccvoes ’ “2 eee ie at aoa mt l 105 4 Jul 88 4 an. u y an. 

West Shore lat mort. 4 Ui. bon $28,995,000 $1,000 Feet ee roa! t04 [10s | 107° |. 27 a|l0e'[loe | 4 Julyss) 4 Jan80| 4 Julyso| 4 Jan.00 
do Registered ............ ~ '$21,005,000'31,000 pr, machen | = 44Aug85| 44Feb.89| 44Aug89| 43 Feb.90 
Want Portld-(lee.toC.W.kS-W) | 75,000'Stock. 100 | | cy 106 |10ig| 108% | 6 “d 011085|1069| 6 ApLSs| 6 Oct-86) 6 ApL80| 6 Oct.80 
West. of Buenos Ayres 6 % bds. 190 1,785,200, 100 100 106. /1074,105 1073, 105. | & 14 3)1074/1043| 6 Apl.88| 6 Oct.88| 6 Apl.89| 6 Oct.89 
registered certificates..........+- 265,580! 100 100 {102 |102} 98 | 99x, 984 | 4 19 “ollO4 | 98 | 5 -88| 5 Mar89| 5 Sep.89| 5 ae 

Do 5% mort. debentures, 1915-16 | £1,783,601) 100 100 111 (113 (111 (112 | 118° | $ 22. SILI |L104| 5 July8s| 5 Jan.89| 5 July89| 5 Jan. 
West of India Portuguese, Limited...) £800,000 Stock 100 |115 |117 115 {116 | 117 | 8 S119 (113 | 5 July86| 5 Jan.89| 5 July89| 5 Jan.90 

idee ents kk icin), en” 5 Jan.99| 5 July89| 5 Jan.90 
eeling and Lake Erie 1st Mo 610i | 99 an. 

(Wheeling Div.) 5 % gold bonds} $1,500,000 $1,000 2054 100 101 | 99 |100 | 1008 | 2 ein! | .. _.(# Quarterly in 1889 
Do preference stock /-..............+. $3,600,000 $100 B00 72 | el ae | a6 | slg | 42s 91 88 | 84 | 4 ApLea| 4 Oct.88| 4 ApL86| 4 Oct. 
Windsor & Annapolis B 4% deb. stck 199,009 Stock ~ 7/7 | Ab 64 4s 33 74| 65 y 5/ Feb.86 | 5/F 8/ Dec.89 
Ww 5S preference ON aa 220,500, 20 é ae see 

rex ’ , ua, ’ eee eb. 

pif beb, Se 174,989) Stock |100 ye oo noe 1088 en oi108 ious] «| 4 eb. $ Ang. 4 po 

lk ae ccesilnstan 174, ” | 12 3 114) 1 Interest payable li Jan. 
and Huelva 3 % bonds ......... 2,240, 20 | 20 | 103) 11 | 104! 10g! 108 | 6 2 2 
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CaPiTAL. MonTH. | talk a . 1890. DIVIDENDS. 
cuseuaanenennasiammmemapaneeenetite Busi. |L2vestor 
. : 2) ‘at Latest) # Last Four. Resrv, & 
— ee — 3 a 3 | 3 3 ee | Price. £ E Rate % per Annum, including Bonus, |Blnce.aft 
{* Vapitalised from profits.) Amt of Stk Stock. Pa & td 3 ~ PerCent. a * Interim Last Div, 
} | | oer sah slieialiieit 89| 6*July89)| 8 Jan.90} 51,321 
EGO eccdcccecnss 13,011; 20) 10 | 144) 148) 148) 148, 144 | 415 9) 148) uly an. uly an. 
roy fice vaibcqineabonisiais 100,000, 10/10 Hy of 4 8}! My 514 8| 9% SZ 5 Apl.88) 4*Oct. 88; 5 Apl.89) 5*Oct. 89) 109,622 
; Alliance, Limited ............ 80,000 25 | 10 | 15x) 15g, 149) 15 15 : 413 3 163) 144, 7 Aug88| 7 Feb.89; 7 Aug89) 7 Jan.90} 274,148 
; Anglo-Argentine ............ 50,000) 10) 5| 4% 43) 44 44) 43 - 5 43. oi ve a _ 1,641 
Anglo-Austrian [P.Currncy. 150,000) 200 fis|120f) 14 | 14 | 134) 134) 148 | 4 9 0) 142' 12 | 5 May86 5 MayS7 5 May88; 5 May89} 140,000 
a Aaglo-Californian, Limited. 29,970) 20 | 10 | 174) 174) 17 | 17 | 174 | 7 0 . 18 | 17 i 8*Sep.8S| 9 Mar89 7% for 89) 311,209 
A | Anglo-Egyptian, Limited... 80,000) 20/10} 94 10 93, 94) 9% 5 5 3 10%) 9 | 5 Dec.88) nilJne.89) 5 Dec. 89) 5*Apl90} 7 
rie Anglo - Foreign Banking, od Bie ze j| im 
a NOE sci scisisinsssvsdticin 60,000 7| 7 | UL |Llge 1Ob 14x) Lye 5 9 O'll yy! 10474 for 87/74 for 88) 5 July8912;Mar90} 125,465 | ‘Imp 
_ Anglo-Italian, Limited ...... 10,000 8| 6] 7] 7a; 6h 7 74|6 0 0, 74) 64} 6 for = 7 for 86| 7 for 87| 8 for 88} 8,168 || Inte 
a. Australian Joint-Stock...... 75,000; 10 | 9 | 233) 24 | 23}, 233; 23% | 518 9) 24 | 23 12} Aug 88)15 Feb.89)15 Aug$9 15 Feb.90} 403,673 Toni 
. Bank of Africa, Limited .../  40,000| 183] 64) 11 112 | 9} 93) 10 |7 Z 0) 12} 9g 8 Sep.88/10 Mar89,10 Sept8912 Mar90| 99,274 Kna 
Bank of Australasia ......... 40,000) 40 | 40 1103 104 101 01x, 102 5 22 0/104 |100 12 Oct. 88)124Apr89)14 Oct. 89,14 Apl.90| 814,602 |) | || Lan 
; Bank of Bolton, Lim. A ...|  28,850| 20 | 84/104x! 10g) 108 105) 108 | 5 1 Sill p,) 108 74July88) 74Feb.89) 74July89| 5 Jan. 90 | || dan 
Do A shares... ws 6,150) 20| 5 | ax! Gy 64) 6g) 64/474 S 7¥) 64) ThJuly8S| 74Feb.89 74July89) 5 Jan.90) } 18,162]} |} Lee 
Do B shares...........0s0000. 15,000; 20) 84) 3yx' 3g, 38) 3¥ 33) 216 9 4 3é) 24) uly8s| 24Feb.89) 24July 89} nil. D 
Bank of British Columbia... 25,000 20 | 20 | 414 413, 384) 39x| 384 | 4 2 0! 42 | 384) 8 July88/12 Feb.89| 8 July89| 8 Feb.90| 138,711 Leic 
/ Bank of British N. America 20,000 50 | 50 | 77 | 78% 77 | 78 | Tee | 416 3) 79 | 764, 74 for 85) 74 for S6| 7} for 87; 74for 88} 250,000 Lin 
i Bank of Constantinople ... 100,000! 10; 6| 7{ 74 64 7 7¢ | 7 17 8) 74 64 6 for 85) 6 for 86; 94for 87; 94 for 88} 173,000 
Bank of Egypt, Limited ...| 20,000) 25 | 123) 19 | 19 | 174 18x} 174 | 6 5 © 20 | 174 5*AugS813 Feb.8$| 5*AugS9 13 Feb.90| 88,182 | D 
; Bank of England ............ 14,553,000! Stock.|100 |3543 3374 3314 3325x3325 | 3 0 333743304 10 Oct. 88)104Apl.89/10 Oct. 89,10 Apl.90/3,013,874 } Lav 
: Bank of Ireland [Irsh.Crncy.| £3,000,000| Stock.|100 [3063 309} 3053 309}) 3093 | 8 11 0316 |304 11 July88/11 Jan.89|11 July89)11 Jan. 90/1,034,000 Llo 
; i Bank of Liverpool, Limited 80,000} 100 | 124) 403) 40% 40 | 405) 40¢—' 4 12 S142, 40 118 Julyss 10* Jan. 89)20 July89)10*Jan. 90) 522,104 Lon 
ef i Bank of Montreal ............ 60,000; $200) 41 (230 |2303 229 (229 | 229 | 4 7 6)230$ 2258 10 Dec.87/10 Jne.88/10 Dec.88\10 Jne,89/1,339,794 Lon 
pe Bank of New South Wales 62,500 20 | 20 | 75 | 76 | 74} 75 | 754 | 4 13 5,76 | 74 174May88|174Nov8*|174May89/174Nov89 940,000 = 
| Bank of New Zealand ...... 100,000 7| 7| Sh 5§ 5 | 53; 54 8 10 6 7k! 5 | 7 May88| 7 Nov88| 7 May89| 7 NovS9 | 57,000 - 
+ Do New Shares ............ 50,000) 10;10) 8 | 8 | 78 7% 7619 @ 9 Ob 74 Bo =. 7 May89| 7 Nov8s9| , : 
+e Bank of Roumania............ | 50,000) 20; 8} 8} 8g 74 8 8h \611 3 9 74\ 5 for 86) 5 for 87/6,% for 88/685 for 90) 127,800 1D 
ba Bank of Scotland ............ £1,250,000| Stock.'100 [304 |307 [304 [307 | 307 | 319 0313 304 13 Apl.88}!3 Oct. 88|12 Apl.89/12 Oct. 89} 799,005 ) Lor 
a Bank of South Australia, L.| | 32,000| 25 | 25 | 25 | 2 | 278) 214) 274 | 5 S 9 29 | BE G May88) 6 Novss| G Mays9, 6 NovS9) 129,343 1 Lor 
Bank of Tarapaca & Lond.L 100,000; 10; 5 5 5 4\ 4 445 Bs | 6 | 4 | bi oe 2/6 p.s. Jan 90 ne Lor 
i Bank of Victoria, L. ......... 100,000, 10] 5 | 8gx, 9} 8% 9| 94/522 O 93) 8h 10 AugSS!10 Feb.89/10 Aug8910 Feb90| 143,312 | Lor 
| ; Bank of Westmoreland...... 2,140) 100 | 12 | 28 |... | -- | 2] .. [6 8 6 |... |17$Aug86|174Aug87|15 Aug88|15 Augs9) 15,000 
: ae Bank of Whitehaven, Lim...| 9,853} 30 | 10 | 224) ... | ... | 2241 22514 9 O Bes 10*AugsS8.10 Feb.89/10*Augs9)10 Feb.90 90,719 Lor 
&§ Banque Interntnle. de Paris! 50,000; 20 | 20 | 214) 22 | 21 2is! ... | lipase | 21 | Lf ae ed 2 a, Lon 
a Barnsley Bkg.Co,L.*12,000!| 12,000 95 | 5 | 11a... |... | We ME | 4 8 0... |... 10 Feb.87/10 Feb.88|!0 Feb 8910 Feb.90| 35,608 Lor 
a Belfast Banking Comp. L...| 5,000, 185 | 25 |1124 L122 112g 112¢ x112% 4 9 11531128 20 Aug$s/20 Feb. 89\20 Aug89\20 Feb.90 \ 360775 Ma 
a Do new shrs., iss. at 10 pm.| 11,000; 125 | 25 | 45x! 454) 45 | 454) 453 | 4 3 6 46 | 444/{8 Aug88| 8 Féb.$9] 8 Aug89) 8 Feb.90 Ma 
Lit Birming. & Midland, L.[64/*}! 32,800, 60 | 124/40}x) 403) 372) 37%, 38 | 419 0; 423) 37}, 15*July8S}15 Jan.89 15*July8915 Jan.90 292,999 
ie Birmingham District and| | | | Ma 
FS Counties, Limited ...... | 121,250) 20) 4/ Six, 9| 8} 82 88) 412 & 9% 85 10*AugSS\10 Feb.89|10*Aug89!/10 Feb.90| 288,515 » || Me 
; Bradford Commercial Joint} | | Me 
* Stock Banking, Lim....)  11,200| 100 | 25 |slax| 513/51. | 513]... | 4.17 9 52 | 51 /11*AugSS|:1 Feb.89|10*Ang89/10 Feb.90| 123,090 Me 
{ ; Bradford Bnukg Co. L. [10/*} 13,600, 100 | 30°) 81x, 814) 80%] 81 | 82 | 4 16 9 814) 794'118*AgS8]15 Feb.89 L1g*AgS9|L5 Feb.90} 234,008 
ay Bradford District, Limited.. 8,511) 100 | 35 | 72x) 724) 71g) 72] .. =| 5 2 O 73s 71 10 Aug8si10 Feb.89}10 ee gall Feb.90| 208,527 | Me 
hy Bradford Old Bank, Limited 50 | 20 | 44x) 444) 43y) 44 | 432) 4 14 2 444, 43 10 Aug88\10 Feb.89\10 Aug89\10#Feb.90) 159,854 Me 
i 3 Bristol & Westof England,L. 20 | 7A1Gjx| 16g! 168) 16%) 163 | 4 9 O 178) 168) 8*Aug 88/10 Feb.89 10*Aug89)10 Feb.90} 117,608 lM 
: ; K British Linen Company...... £1,000,000| Stock.|100 |s34 334 329 (330 | 329 | 4 5 6336 |329 14 Jne.88114 Dec.88\14 Jne, 89/14 Dec.89| 825,300 N, 
te Bucks and Oxon Union, L... i 6) i.. |.) 88! Bis 7 AO... 1... 20 gee 87/20 for 88/20 for 89Jan., July} 34,750 |} N, 
}! Burton Uttoxeter, — ot taal | a ; N, 
ae bourn Union, Limited.. 50 | 10 | 395 ¢ a} 399 |5 1 3S 40} 39 18 Aug88\22 Feb.89i18 Ang89\22 Feb.90| 121, 
re Caledonian Banking, Lim... 124} 24) 3gx| +4) 3%) 441 4 | 417 O| 48) 33) 7*Feb 88 8 Aug8s Senaan 9 Aug89| 60,402 - 
ae | Capital and Counties, Lim.. 50 | 10 | 40 | 41 | 40 | 41 41 |4 7 9 42) 39 118 July88}i8*Jan.89|18 July89|18 Jan. 90 510,041 i . 
ip Ae ea ag 20| 5 | 20 20 | 192 19¢8| 1938: 4 6 6 20 193 16*Aug$8|16 Feb.89 16*Aug89\16 Feb.90 75,598 | N 
a, Carlisle City & District, Lim. 25 | 5 | 188 ... | ... | 188} 184 4 8S o., --. |L5bAug 8§/154Feb.89)154 Aug 89] 154Feb. 97,127 N. 
ade Genin oe Sanne eee 10 | 5 | Ux) 113) 10f 11 | Ag | 4 22 9 12 | 10¥!:0 July88|10 Jan.89}10 July89!10 Jan.90| 144,247 |} || * 
| eo ap China 20 | 20 | 28 2941 274) 295] 284 | 4 14 9 294 27 259,097 | 
ak ustralia, and China... 2 | 294 4 | 27% * - 89) 7*Oct. 89 , 
ie iecaeniadnimenmtn andl : te; | 4, 273) 7 Apl88| 7*Oct. 85) 7 Apl.89| 7*Oct ‘col x 
os India, London, & China 25 | 25 | 27 | 274 264) 265 | 413 0 274) 254) 5 Apl.88| 5 Oct. 88] 5 Apl89| 5 Oct. 89) 233,450)) 
| ie City, Limited ... Hakiccsteethen 40 | 10 | 223; 234! 224; 23 | 23 | £1! 3 235 | 22 {10 Suly8s 10 Jan.89/10 Julys9 1] Jan.90 511,194 |} ' 2 
i. Clydesdale, Limited ......... 50 | 10 | 193) 194) 19319 ¥5 193 | 5 $ 6) 20 19310 Feb.88\10 Aug88}10 Feb.89/10 Feb.90 458,503 i N 
eae Colonial .................. eneees 100 | 30 | 51 51 | 50 | 50 50 | 6 12 0 554) 50 jo July88}10 Jan.89}10 July89\12 Jan. 152,319 |, 
he Commercial of Australia, L 10 | 4 (Ange) 12k 1G] 12 | 21g) 5 OO 12d) 11415 Tuly88|15 Jan.89|15 Julys915 Feb.90)1,000,763 |} |) 
; i Commercial Bkg. of Sydney 25 | 25 | ... feed aD need” es ves | ae | aoe (25 July88/25 Jan.89)\25 July89}25 Jan. 90 795,256 |} 4X 
i Consolidated, Limited ...... 10; 4] 84 8%) 8% Si; 88) 411 6 9 | 84/10 July8$/10 Jan.89/10 July89/10 Jan. 90 232,570 || | N 
a Cornish Bank, Limited ...... 50 | 15 | 45 | 47 | 45 | 47 47 | 217 6) 47 | 45 | g*Augss{10 Feb.89 8*Aug8910 Feb.90 52,410 N 
is County of Glo’ster Bank, L. 100 | 25 | 654, 674) 654) 674) 674 | 4 9 3) 673! 65 \19 Aug88|10 Feb.89}12 Aug89|12 Feb.90 121,000 
County of Stafford, Limited 40 | 5 | 133) 14 133) 133) 14 | 410 9 14 | 13412) Aug88|124Feb.89|124Tuly89]124Feb.90| | 74,642 |} N 
cf Lceeeateehdun auemant = : ssal | 7" | Seal She |g | so:| he 124 Aug 88/12} Feb, 89124 July89| 123 Feb.90 } 51,151 : Flo 
oe | . ° co | ese ’ . y | 
. See upton and os Union, i is lg S| De Sg \ a 144Aug8§)149Feb.89|143Aug 89) 143 Feb.90 aol P 
e nee S eae x Soe a ‘ 15*Feb.88)1 *Feb. Ang89 | HG 
ae Cumberland Union Lim. .. 30 | 124) 388) 383] 373| 383) 384 | 4 22 0 388) B7Ela*Augesle RecovlorAcgeolle Fel90| 161380]) || 
iP eeneg even oo een 25 | 25 | 10g) --- | --- | 108) OR | 7 8 | + | «+ | 3 Apl88| 3 Oct. 88} 3 ApLs9 3 Oct. 89} - ; 
ire i} , 
: P 
Bes Rae 25 164] ... | ... | 158 15g) 416 9)... |... ° . 34,453 
Devon & Cornwal ian 7 64 sit i | 14 Jan.88)10*July88\14 Feb.89/10*July89 a ae 
m , Limited...... 100 | 20 |101 ‘AOL (L 103 | $ 17 91034'101 115*gep. * a 204, ; 
| English Bk o RiodeJan., L. 20: 10/13 134 13 134 133 6 13 3} 134, ligi'g or ae = —_ os ee 157,001 i : ; 
chintiaeae 7\17 | 15916 | 1 hl 380,000 | ie 
te, Limited............ 20/10) 1 53.16 5 0} 174) 153) 5* ° yf 
| Boglsh,& aediaiuas! ai hes’ gocheil it | 4) 153) 5*Jne.88}15 Dec.88) 5*Jne.89|15 Dec. 89 i 
an Chartered. ...... x \< 5 14 S| 378) 343/10 Aug88|10 Feb. 10 Feb. | § 
Exchange and Discount, L. 10 | 5 | 11x} 11 | 10g 104g) 103 | 4 27 6. 11 | 10810 Augss'10 Feb.o8 10 Anse 10 Feb. one oT : 
i. Bank of London, L. 10 | 10 jildx! 12 | 11 | 114) 1g | 5 25 0} 124) 11-| 64 Feb.88) 64Feb.89\ 5*Augs9| 8 Feb.90) 62610]) |) 
Glamorganshire Banking, L. 30 24) 34) 4] 3h) 3h) 3h) 822 6 4) 2 b.90 i is 
8| 5 Aug88| 5 Feb.89| 5 Aug89| 5 Fe } 32,500 
Do preferred .............4 Si 2h sy 4) 8% 4) 4 13 2 6 4! 38! 5 Augss' 5 Feb.89 5 Aug89' 5 Feb.90 = 
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PRICES OF THE Last yr’s| PRICESOF 
Carirtat. MonTH. is a yld,| 1890. DIvIDENDS. 
- Iinvestor|——— | ——— 
NAME. No. of Share 5 | *,¢,#¢|% a | aaa #12 Last Four. Resrv. & 
Shares or | or |'3 | 2 % | S | = mee | Price, 4, = | Rate % per Annum, including Bonus. (Blnce.aft 
(¢) Capitalised from profits.|Amt of Stk/Stock., & | 6°) 3) 4 *\PerCent.| 5 * Interim. Last Div. 
| Lae? vor Real || 
Halifax& Hudders. Union,L. a 40 | 10 203x, 20§ 203 4) 21 (417 6 21 | 203 10* Aug 88|!0 Feb.89'10*Aug89 10 Feb. 107,202 : 
Halifax Commercial, Lim... 15,000, 20/ 10 2145! 21g, 21g 214, 214 { 4 i8 0; 22 | 21910 Augss|10 Feb.89 10 Aug89}10 Feb.90) 90,000 : 
Halifax Joint Stock, Limited 20,000; 25 | 10 |23gx) 24 | 235 24 | 255 | 4 78 9} 25g 233/10*Aug 88|i24Feb.89 10*Aug89|124Feb.90) 177,299 i 
Hibernian, Limited ......... 100,000} 20| 5| 2 34 2, 38 39/3 6 9) 34) 23) 2 Aug88/ 2 Feb.89| 2 Aug89| 24Feb.90) 2,547 | 
Hongkong & Shanghai Co: 60,000; 284) 283) 61 61 58 | 59 | 594) 5 1 8) 634 56 |108Feb 88) 10§AngSs 10§Feb.89| 10g Augs89 a 
|| Huddersfield Bnkng Co., 17,000! 100 | 25 614x) 614, 614 614 603) 4 9 6} 613) 60x10 July88}12 Jan.89.10 July89|12 Jan.90 ‘4 : 
|| Hull Banking Company, L ‘ 20 | 4 |I48x, 14) 14g 14g 148 | &5 2 6 15 | 143/183 for 86/182 for 87 18}for 88)1S} for 89 4 
}] Imperial, Limited ............ 45,000, 50| 15 | 20 | 204 193 20| 208| 6 & Oj 214 193| 7 July8s| 7 Jan.89| 7 July89| 7 Jan.90| 179,089 : a 
|| Imperial of Persia ............ 99,4001 10; 6| 84| 9| 73 Si SB] ... [Ody Tz. si i i wa Sone 
‘Imperial Ottoman ............ 500,000; 20 | 10 | 11g 11g llyg lve! llye} 4 S 6) 11g 11¥,) 6 July86) 5 July87| 5 JulyS&| 5 Julys9| 246,256 ) ae 
}| Internation] Bx of Londn., L. 20,000, 20 | 15 | 18 | 18 ; 17%, 1sx; 18 | 5 16 0} 18 | 17g} 5 July88| 7 Feb.89; 5*July89| 7 Feb.90| 103,433 ay 
Ionian, Limited (liab. 25/)} 12,620) 25 | 25 | 21 | 21 20, 20} 20 |6 5 o| 2 | 20 | 5 May88| 5 Nov8s 5 May89| 5 Novs9| 23,702]| * : 
Knaresboro’& Claro Bank, L. 8,548, 25 | 5 | 20 | 20 | 194 194x| 19% | 4 9 9 20 | 19 |15*AugS8|20 Feb.89/15*Augs9}20 Feb.90| 45,268 Py 
Lancashire & Yorkshire, L.| 43,127) 20 | 10 (27x, 274, 26; 2648) 27 | 4 9 6] 287) 26%|!0*July88|12 Jan.89|10*July89|14 Jan.90| 179,988 ft 
iancaster Banking............ 41,000, 25 | 5 | si | 274) 27%, 273] 272 410 9 27§ 274\24*Aug88}26 Feb.89,24*Aug89/26 Feb.90; 278,606 fi 
_ || Leeds and County, Limited 9,200, 85 | 10 12gx; 12g, 124) 123) 125 | 4 16 | 13% 124) 6 Aug88| 6 Feb.89) 6 Aug89/ 6 Feb.90 39.913 A 
Do new issue ............... 8,928 25 | 5 Sx 84 7% 7t8) 8h} 315 6 8} 73) 6 Aug8S) 6 Feb.89! 6 Aug89} 6 Feb.90 ' a 
Leicestershire Bnkng Co, L.| 40,000) 25 | 10 | 214) 22 | 214 214! 214 | 4 23 O| 22 214/10 Aug8S|10 Feb.89/10 Aug89|10 Feb.90| 167,110 . 
Lincoln & Lindsey Banking | | | ee 
Company, Lunited...... 1750} 200 | 70 | vee | vee | ove | ae ‘ o wee | eee (16 July87\16 July88)16 July89/10* Feb 90 } 137894 rad 
| Donew shares............... 1,539) 50 | 17h) we | one | oe ee} oe | ote | cee | ane IG July87/16 July88 16 July89|l0*Feb.90 f 
| Liverpool Union Bank, Lim. 000, 100 | 20 , 564, 56} 564, 563, 564 | 4 B G6! 584 554/:0*July8S/15 Jan.89)10*JulyS9j15 Jan.90| $82,811 i 
| Lioyds Bank, Limited ...... 162,500! 50 | 8 | 26g) 283) 28 | 28{ 2741} 412 9 29%, 263 15*Aug88|15 Feb.89)15*Aug89/174Feb.90| 789,031 E | 
| London, Paris,& American,L. 25,000. 20 | 16 | 25 | 26 | 24 | 25] 245 | 3 26 9) 26 | 24 | 6*Sep.88| 6 Feb.89; 6*Sept89] 6 Mar90} 96,160 i 
| London & Brazilian, Limtd..| 62,500} 20 | 10 | 184! 194| 183) 19} 193} 6 6 | 19%) 173/16 Apl.8s| 8*Oct.88|16 Apl.89} 8 Oct. 89} 372,690 7) 
| London & County Bnkng,L| 100,000, 80 | 20 | $9 | 89} 88}, $83) $8} | 4 20 6| 939, 833/20 Aug8s|20 Feb.89/20 Aug89|20 Feb.90|1,054,642 a 
| London & Hanseatic, Lim. 40,000/ 20 | 10 | 124) 124, 12 | 12x} 125 | 6 16 9] 13 | 12 | S5*July88) 9 Feb.89| 5*July89| 9 Jan.90} 91,162 fl 
| London & Provincial, Lim. 80,000, 10 | 5 /18$x 19} 18 | 184) 18z | 3 18 3) 19 | 18 |124July88]14 Jan.89)14 July89]15 Jan.90| 411,609 i . 
| London & San Francisco, L. 60,000, 7) 7| 7% 8) 7 73) 7h) 419 6 8| 74) 7 MayS8} 5 Nov3s) 5 May89) 6 Nov89} 65,249 = 
} London & South -Western, L. 20,000; 50 | 20 | 43x; 43 | 385, 384) 394 | 3 18 O} 44 | 39% 7 Aug8$} 7 Feb.89} 7 Aug89} 8 Feb.90| 79,742 a 
| London & Westminster, L. 140,000) 100 | 20 | 70x 70} 69; 704; 704} 419 9 75 694/14 July8s}16 Jan.8916 July89}16 Jan. 90) 1,671,118 ii 
| London & Yorkshire, Lim. 58,000) Qh! 24) 44x, 4}, 440 44) 43) 3 16 G4) 48) S*July8S) 7 Jan.89) S*JulyS) 8 Jan.90} 16,736 
) London Bank of Mexico and | 
} South America, Limited 50,000: 10} 5! 8} 8% 74 8 8 | 512 6| 8k 63) 5*Sep.8&} 7 Mar89| 7 Sep.89/l1 Mar90} 106,902 
London and River Plate, L. 60,000, 25 | 124 33 | 33 | 3C#/ 31 | 314 (6 1 3) 33 30 |10*Jne. 8§ 20 Dec.88)10*Jne.89}20 Dec.59) 543,239 
Londn Chart. Bk of Australia 50,000 20° 20 293) 30 | 284! 293) 292/45 8 6! 30 | 28% 7 Jne.8$| 7 Dec.88) 8 Jne.8%| 8 Dec.89) 250,029 
| London Joint Stock, Limited 120,000! 100 | 15 | 39 | 414! 398) 403) 403 | 412 6) 42 | 35z 1245 uly85}124Jan. 89)124J uly8o|124San. 901 1,170,704 
| Manchester & County, Lim. 44,000 100 | 16+ 538x| 54 | 53 | 534) 54 | 4 9 O} 542 53 \15 July88}15 Jan.89/15 July89|15 Jan.90| 542,535 
) Manchester and Liverpool | oe | \ 
District Banking, Lim.| 100,000 60 | 10 464x) 463) 453, 453) 454 | 4 7 0) 484 453/20*July88)20 Jan.89/20 July89}20 Jan.90)1,000,000 
Manchester & Salford, Lim 95,000! 50 i g | 23 | 23k) 22¥ 224) 22¥ | F 18 9) 234! 228/10*July8§}124Jan.89/i0*July8! |i2}Jan.90) 342,027 
Manchester Joint Stock, L 17,050 20 | 6 L28x, i124, 124) 12g) 124 | 4 17 =O; 123. 124/i0*July8s/10 Feb.89)10 July8¢|10 Jan.90) 60,105 
Mercantile Bk. of Australia 195,500! 5| 2| 3$ 34! 33) 33] 316 3 Ol 3}! 34/10 Sept8s}10 Mar89)10 Sept8?|10 Mar90} 116,397 
erchant Banking Com- | | | 7 
pany, Limited............ 75,000; 10| 4)| 44) 43) 48 4x) 4 |€ O O| 4% 4| 5 Aug8& 5 Feb.89 5 Augs? 7 Feb.90| 22,467 
| Metrop.&Birming.Bank.,|  57,200| 50! 5 | 16x 163 15/16} 16/423 9 16} 15 |15*AugS8t|i5 Feb.89)15*Augs¢|15 Jan. 90) 322,351 
Moore & Robinson’s Notting- | | ss - an 
hamshire Bokng. Co. L 50,775} 10) 4] 93 | OF 97 | 412 6... | ... |10*Jne.88 124Dec.88 10 Jne. 8 124Dec.89} 101,190 
unster and Leinster, Lim. 75,000 5 | 2/| 4th 4te 43 | 4¥ 43 | 219 06) 448 43) 6 Aug8S| 6 Feb.89 7 Aug8) 7 Peb.90) 68,226 
National, Limited ....” 150,000} 50 | 10 (2048 204'207,'2044|x 2044) 4 8 | 21 | 20 | 9 July8s} 9 Jan.89 9 Julyss 9 Jan. 90) 257,839 
ational Bank of Austrisia,| 250,000 5| 4 | 12) 12¢ UF 12 | NE | 4 13 3) 124) 113/15 May88]15 Nov88 15 May8%/13 Nov89) 697,000 
National Bank of India.....| _37,320| _ 25 | 124) 125) 12s! 124/ 124) 12, | 5 O 0| 124) 124) 5 Apl.8s| 5*Sep. 88) 5 Apl.s9) 5*Sep. 89 121,735 
National Bank of Mexico.| 200,000, $100 $40 Pomme | lis) 118} 7 5 9) 118 104)12 Jan.88}10 Jne.88 9/5 p.s. Je} 39 7/4 p.s.|Jn.... : 
|| Nation! Bnk of N. Zealnd L 100,000 9) 23 1f 2) 14) 13} 18] 7 2 9 2) 44) 5 July8s| 5 Jan.89 5 July8¢) 5 Jan.90) 5,136 
| National of Scotland. Lim...| £1,000,000 Stock |100 3125 316 3123'316 | 316 | 4.25 0)316 310 (15 July86)15 Jan.89 15 July8¢ 15 Jan.90) 723,385 
| National Bank of Wales, L| 12,500| 20| 7h 15g 158 154! 153} 154} 3 8 9 16 | 153) 6*July8t) 6 Jun.00) 6*July89} 8 Jan.90} 30,104 
i “tional Provincial Bank of | as 504' 493/50 | 50214 4 | 51 | 483/20 July8s|18*Jan.8920 July8¢] 20*Jan.90 
: n tmi , vi Js! f OT & ete . 
— Limited ...... eee z 103 57 | 574, 56 | 57} 574) 4 3 | 59 | 553/20 July8é|18*Jan.89.20 July8?| 20*Jan. 90) »485,000 
| New Oriental Bk. Corp. (L.) 50,000 10/10) 11} 114 11 | 11) 11 | 5 9 6} 114, 108] 6 July8s| 6 Jan.89 6 July8¢] 6 Jan.90| 192,928 
| NorthamptonshireBukngT,| 200001 25 | 5 \l2e5\ ... | ... |12ze) 1251 4 S O[12zq) 108110 Apl.88/10 Oct. 85 10 Api.8¢}i0 Oct. 89] 52,654 
| NorthamptonshireUn.BeL| 30,000, 30| 8 | 27 | 283 27 | 27) 277 | F 29 3 284) 27 |13fAug8S|13¢Feb.89 13¢Augs¢|i3}Feb.90) 260,024 
| North & South Wales, Lim| 50,000 40 | 10 | 324 32} 324) 32y) 32g | 4 ZZ 6/ 354, 32 |15*July88|15 Jan.89 15*July8t}15 Jan.90) 262,564 
‘ -Eastern, Limited | 
‘ issu } ‘ 7| 7h 63 7] 7 {510 S| 74) 64) 5fAugSS| 5§Feb.89 GtAugS{| 63Feb.90] 59,347 
Northen: Bale (nd )LA. 25°000 50 10 | 243 243) 93: 23¢| 233| 4 13 6| 24} 23 (11 MarS8\11 Sep.88 11 Maré ]i1 Sep.89 216784 
BD iM Beta dines ‘gaol | 10| 12)... / | 12) 12 | 442 9 12 | 113) 5sMar88| 54Sep.88; 54Mar8t) 54Sep. 89) J © 
| North of Scotland, Limited 100,000! 20| 4| 6! 6! 5) 6] 6 {4 8 8 6 | 54| 6tMay88| 64Nov88| 6}Mayst 6,4Nov89| 15,074 
Western, Lim, (Liverpl.) 54.000. 20 | 74 123) 127/12y%,/12%%} 12%) 4 9 6) 13 \11}§) 7*July88) 7 Jan.89) 7 July8{} 8 Jan.90} 127,501 
ottingham : ; 
a udder tein 60.000 20! 5 cad 104; 103) 104} 10} | 4 27 6} 104) 103]10 Aug8S}10 Feb.89 10 Aug8t/10 Feb.90} 42,438 
ottingham Joint Stock. L. 15,000; 50 | 10| 214)... | ... | 214] 21g} 413 OF... |... | 5 July88|15 Jan.89| 5*July89/15 Jan.90| 89,198 
m Joint Stock Bnk. L. 39.000: 20) 3/| 72x) 7d 78) 73) 78 {222 9 76) Tt 10 July88)10 Jan.89 10 July8é 10 Jan. 90} 59,163 
Parr’s Banking Compan - 28000! 100 | 20 |784x| 794 784 79 | 79 | 4 i6 0 785) 784 15*Aug88 20 Feb.89 15° Aug8t 23 Jan. 90} 325, 
Pares s Leicestersh kL sae) $6 124) 33 | 334 33 | 334) 333 | 4 14 6 334 33 |12*Aug8$/13 Feb.89 12" Aug 5s i3 Feb.90 } 168120 
Peer king Gi] | "9M 98 | of latte" Os asl et 44 oo! ania Fob aso Angas 10 Fake] 2 Angel gn 
Sheet eee eeeereeens ’ 65 x| 66 65 65} 65! 4 Ve f } ’ 
Do, A shen" _— at aon 3 sas 53 | 51 | 52 52° | 416 9, 53 | 50;|i0 Feb.88)10 Aug88|10 Feb.86|10 Augs9 ja 
Provincial Bank oflrelnd. 1, 40,000! 100 | 123) 24% 25 | 248) 243) 247 | 5 O 5) 25G24 ze 10 Aug85}10 Feb.89,10 Aug) '0 Feb.90 } 165177 
new......, on 4000 20 | 10 | 224 227/21} 21] 2144) 4 15 F 23 | 21 |10 Aug88/10 Feb.8910 Aug8s}10 Feb.90 5 
. Queensland National. Lim. 160.000. 10/ 5 |Lldx 114! 103! 109) 1044) 6 5 6) 11% 103/12 Aug88/12 Feb.8915 Augs$}!2 Feb. 484,976 
: Royal Bank of Ireland or 000: «50 | 10 | 26$) 26425 5/2515 25 75) 4 6 6)26y%, 25y5|11 Oct. 87/11 Apl.88 11 Oct. 8 |11 Apl89) 208,000 
| Royal Bank of Scotland "| £2,000,000' Stock |100 i218 218 * a7 | 27) 4 3 — 9 Jne.88| 9 Dec.88) 9 Ine. 8f} 9 Dec.89} 783,808 
Sheffield ...| £2,000, | | | 
Joint Stok oa 24,000 50 | 8 | 23% 24 | 23%) 24 | 24 413 9, 24h) 235/10* Aug88 a7 Pueelorhagee eynnes 116,147 
| Sheffiela and Hall vy Li... 8400! 100 25 | 584 58? 58}! 584) 583) 4 18 2 60 | 57; 18 July88'10 Jan.89 13 July8s!l0 Jan. 80,599 
| gnitteld Banking Tinos 7 19050, 650 174/48 484 474 482) 458 1% 20 9| 493) % duet! van 89) 743 uieet leet —_ 
4 eld U . - a2. thew ’ | 10 ' 18 | 183 183) 188 184 4 0 6 18%, i 7 uly an. 57: 43° ulySe] 4 an. * 
| SS. Waree yeni Con Ls) 25,000 40 10) TE inf Woy AT Ale | 3 9 Ug 10g! G*dulyS6) 8 Jan. 60 6*July6tl 9 Jan.90 48,02 
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PRICES OF THE Last yr's|PRICESOF 






































Carirat. MonrTH. Last |divs-yld.) 1890. DivipENv.. 
ee mol 
NAME, No. of (|Share.| .; | ©| # 2 at Latest} 2 | #2 our. ; 
Shiecs or = 3 z <, : g i Price. é, = | Rate %, per Annum, including Bonus, Bince.aft 
(¢) Capitalised from profits.|Amt of Stk Stock. Au 18 5 | *'PerCent.) | S$ Interim. Last Div, 
Stamford,Spalding,& Boston [" | Pe ee es) £ad 
Seckiee 1, {65,000Ic).. 27,500, 30 10 | 29 | 30}! 29 | 303) 304 | 4 12 6 30}) 284 wr ange Feb.89)10*Aug89)18 Feb.90} 174,860 
Standard Bank of South 
Africa, Limited........... 40.000! 100 | 25 | 53 | 57 | 52 | 52! 52% | 6 13 8) 613) 52 (12 Oct.8812 Apl.8914 Oct. 89/14 Apl. 512,064 
Stuckey’s Banking....... babes ee MD PUD F cow Face Et acc oct 1 cos ses ds 


. 28 Feb.88 28 Aug88/28 Feb.89/25 Aug89} 292,179 


5 Jan. 85| 5 Jan.86) 5 Jan.87| 4 Jan.88 710 





. 
=ss 9 
Gos 


Town andCountyBank,Lim.| 36,000, 35 | 7 |L7yy\\7ge) 17. | 17s 17 



































9 174) 17 \12 Sep.88,12 Mar&9)12*Sep.89/12 Mar90| 129,801 
Ulster Bank, Limited .. ...) 160,000) 15 | 24/1043) 103 103 104! 10; | 4 5 9 10%) 10 j13 Sep.88)18 Mar89 18 Sep.89):8 Mar90| 462,557 
Union Bank of Australia, L. '000| 75 | 25 | 65 | $64: 65 | 66 | 665 /5 6 O| 69 | 65 12 Aug8812 Feb.89 14 Aug 89 ‘sJnao} 1,016,788 

oon deposits) 750,000 Stock |100 102 |104 |102 103 | 104 | 3 17 9104 {101 | 4 July88, 4 Jan,89 4 JulyS9 4Jn.90 f |" 
Union Bank of Longen, L.... 110,000} 100 | 154) 41x) 423 41 | 42 | 424 | 4 12 3) 434) 408 124July88 124Jan.89 124July89|!24Jan.90| 861,490 
Union Bank of Manchstr., L. 40,000; 25 | 11 | 18%) 182 18g) 184 18% | 4 15 $8 193) 18% 8 July88) 8*Jan.89, 8 July89) 8*Jan.90} 92,788 
Union Bank of Scotland, L.| 100,000) 50 | 10 | 213) 22 | 213) 22 22 |5 0 0 22 21 |11 May88/il Nov8§11 May89)11 Nov89| 436,477 
Union Bk. of Spain & Engl. L. 24,975, .§|10| 8| 8% 8| 8 8$|/S 4 9 93) 7 | 7 Feb.88) 6*Aug88) 8 Feb89) 6*Auz89} 26,685 
Wakefield & Barnsley Union 10,000; 030 | 13% 41 | . ae | 41 | 418 9)... | ... |20 Feb.88)10*Aug88,20 Fep.6%)10*Aug89} 149,423 
West Riding Un. Bkg. L. (5ic) 31,606' 00 | 19 |20gx} 21 | 204, 207) 214: | & 6 O} 213) 20}; 84Augs88)10 Feb. 89/83 Aug89/10 Feb.90| 46,327 
WhitehavnJoint Stk. Bkg.L 7,200; 50/| 7$ 40)... |... | 40| 413 9 40 39} 20 Aug87 26gAug 88/20 Feb.89)30 Aug89} 51,227 
Wilts & Dorset Banking, L. 40,000' 650/10) 49x) ... |... | 49 49 |4 9 9 53 | 48 July88/24 Jan. 8920 July89/24 Jan.90| 402,290 
York City & County Bkg.,L 20,000 50 15 | 52x| 524) 52 (524 52 | 4 17 6 524) 514 16*July8§/18 Jan.89|16*July89|18 Jan.90| 282,688 
Yorkshire Banking Co., L... 25,000! 50 | 124 368x| 364 364 36%) 364 315 6 373. 36 10 Aug88,10 Feb.89,10 Aug89/12 Feb.90) 55,000 
York Union Banking Co., L. 16,000 60 | 124, 47 | 48 | 47 | 48 | 48 49 3. . |l0*Aug88|/24 Feb.89)10*Aug89|/24 Feb.90) 149,528 
DISOOUNT OOMPANIES, ————__—_—__'—__, _|__ —_|—__ ——_— |__| ane eam 
Belfast Discount, Limited... 2,471) 10} 3; 2b... |... | 24) 28) 8 9 6... | ... | 6 July88) 6 Jan.89| 6 July89| 6 Jan.90 2,194 
Discount Corptn. of Irelnd,L 66,866 2 eS, one Toe | ae ve, 617 3 | 8 6 in 85/6 in 86 6 in 87/6 in 88 7,541 
National Discount Co., Lim 169,333, 25 | 6 |Llgx| 119 11g) 115 114| 6 8 9| 124 11412 Aug88/12 Jan.8913 Aug89)12 Jan.90| 462,238 
Union Discount of London..| 130,000 10| 5| 9x} 94 8% 8% 82/5 2 9 10 83\ 9 July8&| 9 Jan.89| 9 July89| 9 Jan.90| 215,882 
| t Business taken over by Devon and Corn wall! | ee 





INSURANCE COMPANIES. 











PRICES OF THE PRICESOF 
CaPitaL. MonrTH. | Last |Last yrs.| 1890. 
—— | Basi- [Aiv®- yid.| —_— DIVIDENDS. 
NAME. No. of tw | 3) 4; Investor] 43 
Shares | Share 3 | 6 | @ | # | ness at Latest 
(c) ag ayes: per share or Amt.| or | Paid "bo eis eae Price. | ° 
rom profits. of Stock. |Stock. & sisi *|PerCent. 
























10%; 10%) 104 wl 103 
45 

































£€sand 
Alliance Assurance............ 250,000' 20) 2 4/ 3 16 | 11 | 10415 Oct. 8818 iA p89\18%,0c.89 184, Ap 90/84, 5/6 
Alliance Marine Assur.,Lim.| 10,000; 100 25 45 | 43) 43 | 458) 3 9 9 46 | 43 | 6 July83 4*Jan.89) 8 July89| 4 Jan. 90/89, 10/ 
Argus Life Assurance (26/ c) 2,800; 100 rr Pe ee ee ee se .» | .. | 6 Jan.88 6 July85| 6 Jan.89} 6 rere 
Atlas Fire and Life ......... 24,000| 60 6 | 24 | 248) 24 | 244 248 | 4 1 9 248 233.16 Jne.8616 Jne. 87\16gJne.88|16% for 89 { dis3/4t 
Boiler Insurance and Steam 

Power, Limited ......... 42,000 2 | 8hx 8x) 73 78) #78) 5 4 9 88 79:20 July8820 Feb.8920 July89/20 Feb.90| 
British and Foreign Marine, | 

Limited (2/ c) ............ 50,000) 20 4 |22%x) 23 | 224/2244) 228 | 4 16 9) 243) 291'20*July88.35 Feb.89,20*July89|35 Jan.90) 
British Law Fire, Limited..| 100,000} 10 1i] 2) 23) ld 2 2 oe. 23} 1g ede sins oe we oe 
Caledonian Fire and Life...| 18,000; 25 5 | 30 | 304) 30 | 303) 304 | 3 15 6) 304) 282/21 for 87\21 for 88/23 for 89 ne.& Dec.\1878,£13 
Church of England Life ...; 20,000) 50 2) 33 3i) 3t} 34) 3y6| 6 17 38) 33) 33/12 July8$,12 Jan.89)12 July89j12 Jan. 90,1888 
City of Glasgow Life Assur.| 24,000) 25 24) 113) 118) 114: 11}! 113 | 312 6 11810%,)14 ‘ApLssil4 Oct. 88/16 Apl.89}16 Oct.89)  .= 
City of Lon. Fire Insur., L.| 200,000) 10 'y Be ee ey ee a ee + ... | O for ’85| 3 Jne.87| 5 for ’87| 3 for 88}... 
Clerical, Medical & Gen. Life} 20,000) 25 2s 184) 19 | 18 | 183) 184 | 2 O 6) 19 | 18 \(Dividend| on divide|d shares [5% and 5s 87,£12t 
Commel. Union Assurance, interim |bonus, pa yable in |August) 

Fire, Life, & Marine, L.| 50,000! 50 5 | 344) 36 | 344) 354 354 | 2 10 6) 36 | 334'30 Mar88/15*Sep.88.35 May89|15*Nov89) 
County Frire.................000. 4,000; 100 | 80 {145 |150 |140 145 | 149 | 3 12 91150 |140 | 6{Mar86| 6}Mar87| 6}Mar88| 6{Mar 89)86, £5t 
Crown Accident Ins., L. ...} 12,000 5 3) wel ve avy 3 Se a os ee eee 
Crown Life Assur. (43}/ c).. 1,751) 50 | 481 5/| 60 | 62 | 58 | 60} 654 | 3 16 €) 62 | 58 | 42 July88| 4ZJan.89| 43July89 43Jan. 90/85, £54 

Do paid up in full ......... , 50 814, 84} 79 | 814) 82 | 4 7 9| 84 | 784/7,3,July887,2,Jan.89)7,3,July89|7 3,Jan.90 
DRE sorts cnccininsioe 33,573} 50| 5| 53| 53) 48 443) 5 5 $8 53) 48) 5 Apl.86| 5 ApL87| 5 Apl.8s| 5 Apl.8988, £1f 
Edinburgh Life ............... 5,000; 100 15 | 43% 433) 43%) 453 | 4 2 38) 45 | 423/12 July88)12 Jan.89/12 July89}12 Jan.90) += 
Employers’ Liability Assur- 

ance Corporation, Lim.| 60,000) 10 2| 2% 3] 22 3 3 |5 O © 3) 2%) 6ZApl.86) 6ZApl1.87) 74Apl85| 74Ap1.89) = 
English and Scottish Law 

Life Assurance Assoc.| 20,000) 50 34) 835) 84) 8¥6| 8x5 84 | 4 5 8}; 8 |10 July8810 Jan.89)10 July89}10 Jan.90) = 
Equitable Fire, Limited ...| 52,667) 5 1} 14) 1g) 14) dex} 1g | 2 8 1g) 14) 0 Mar88| 0 Sep 88; 24Mar 89] 5 Sep.89| = 
Ee uitable or nano 28,435) 5 1) 18) 18) lisiliex) lye) 4 19 18, 1¥5| 74Sep.88, 24MarS9| 5 Sept89| 74Mar90|_ 

uitable Reversion - 

terest Society, Limited £500,000) Stock | 100 1112) ... | ... {L114 1113 | 412 0)11131110 | 5 Apl.88| 5 Oct. 88) 5 Apl.89| 5 Oct. 89 24%t 
Equity & Law Life(10,000/c.)| 10,000} 100 6 | 22 | 23 | 21} 22) 24 | 5 O YO 23 | 21 |18)Jan.87,184Jan.88)1S4Jan.8 18g Jan. 90/1889 
Fire Insurance Assoctn., L.| 100,000; 9 14 4 8} CA) oll. 3} 4 5*Oct. 82) 5 Apl.83) nil. since |Cr. bal. 89, £43, 


General Assur., Fire & Life, 10,000} 100| 5 | 12|13|12|12| 128|4 $ 3 13| 11 |10 July8810 Jan.8910 July89112 Jan. 90/89, 2% 


General Revers. & Invstmt. 5,000} 100 | 100 (1253 vo» {1253} 1254 | 5 12 6) ... | .... | 9 Mar8S| 5 Sep.88| 9 Mar89} 5 = - 
Globe Marine, Limited .....| 50,000} 10 2 #6} oy t3 G 9 14) 3) 5 July86| 5 July87| 5 July8s} 5 July89) = 
Gresham Life (aver. 4/ 6/10 it 

paid per share) ........ , 20 | 416/10 5 July88| 5 Jan.89| 5 July89) 5 Jan. 90/89,70/ 
Guardian, Fire & Life(40/ ¢)} 20,000) 100 





Home & Colonial Marine, L.| 20,000 


944) 943| 93 6 934 | $ 14 6 96 | 93 | 9 July88, 5*Jan.89| 9 Julys9 
mg ee 1 i 


5*Jan. 90 85, 
8g nil, | Last | 


dividend} paid in |1876. 





—_—_—— 


__ Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. 
T Paid in cash ; ¢ Added to capital ; |j Included in divi 


(a) Bonus every 7 years. 
end.—Bonus every 5 years—{aot included in the “ yield” column) 
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| | INSURANCE COMPANIES—Continued. 
a PRICES OF THE 
| | CapIra. Mont. Last rn yrs. “71890. DIVIDENDS. 
NAME. No. of a Busi- (iv8.yid. aiid eminent, 
me ee : tor) + 
(c) Capitalised per share | Shares [Share | 8/3/8138 ca © — 
ft | pen quaaas See |e | Pala. ‘ = a 4 “iia "ae ; “So } Rate cor ner Annum Bo 
fh of Stock. Stock. oie a | Pon*iPerCent,| _ “bine, asian 
; | Se RGM an¥soml ant. duderenricis Looe 
Imperial Fire .............00++ 12,000} 100) 25 17541754. | 723 | 42 17 | | a 
0 —i 75001 100| 10 | 99+| 20"| a8"| 99 | ‘30" be Sl 30 | a8"li0 Jubye6 laivalyey\i2hJuly S0 £3 Jan, pers 
. i smaity Mavic oes (10 July86)124July87|!24July8$\123J uly89\86, 50/ t 
112/8p.s.pd.byshrhldrs.)| 67,000) 15) 3/11) 11 : 
9 | Wtaterntal’ Marine Insur., L.| 50,0001 10 21 36 3B sa 3h 3k ‘ - a " yi matt cl 16% for 88/163 for 89)... 
| ion & Youks, a id | i ; ov | re 7$Jan.87 7 an.8§ 74Jan. 89 74Jan.90 owe 
ain Yorks. Accident, L.| 20,000) 5 14| 333, 33) 3 | 34x) 34 \ 416 O} 34) 3 10 Mar8810*Sep.8810 MarS910 S 
; Lancashire, Fire and Life...} 136,483) 20) © 2.| 7H 73 7a 14] THe) 418 S| 74 7415 July88)15 Jan. 89115 July89.20 aa 
; - om sarasota seaceeeeoeass 50,000; 100 24 164, M | 16 | 165, 168 | 5 6 O 17 | 16 33. Jne.86'35 Jne.87|33 Jne. 88/35 Jne. 89 ts 
w Life (187 c) divs. p.sh.| 50,000, 20 2 | 23 | 234 29522531 23° | 4 2 0 234] 22 50 Apl.8850 O £88150 Apl.89150 O 
9 Law Revers. Intrst. Soc., L.|£400,000 Stock| 100 127)... |... 127 | 127 | 4 14 6130 127 | 6 APL SS) G*Oct 88, 6 ADLSD G*Oct. 89. 
8 ee “gt = 100,006, 10) 12// 54, 545 5) 5H SEIS 2 9| 54) 5 334May85 37hMay86 374 May 88 s74Mayad rs 
egal and General Life...... 20,000, 50) 8 | 13} 134 13 | 13} 134) 13 | 8 per jann, for 1. s 
: e Association of Scotland) 10,000) 40 8? 37 om . 7 37 5 ; 6 tog i leu bea 17¢Nov Sall793ap saliva 
3 Lion Fire Insurance, Lim. 100,000 8%, 14 14, 13. 1| 14; 18|8 0 O| 14) 1 | 5 for 86 Stee 871 6 vesl Stor 30) 
3 oo col and a | | | | 3 or or 87| 5 for 88) 5 for 89 
u obe, Fire and Life .../£301,752| Stock) 2 /41y%| 424 41g 418) 418) 8 12 6 423 4 s 
0 Do £1 annuities ............ 49,626 164 163 27 | 274, 26K a mt 314 0 ot 281 6 Jue Bal 6 Denb8 18 due 80 O Dense 
8 London and Lancashire Fire 74,080 25 |  24116,%,'16;% 1644 168, 164 | 217 0 16 15 12 May8812 Nov8812 May89|12 Nov89)g9, 4. 
0 London and Lancashire Life) 10,000! 10 2| 4| 43] 33) 4| 48)5 0 o| 44) 3g\10 for 86|10 for 87/10 for 88110 for Soligriea 
28 cere = ome rs b) 886,266 9 isc, teen | as Sea ae | ies vt Lee | sik = 5 for 86! 5 for 87 eo 
- Landon & t Provin. a 50,000, 20; 2] 4x 4 | 31 33) 38/613 3 48 ere Feb.89|10*July8915 Feb.90|  ._ 
; ation,Fire,Life& Marine) 35,862) 25 | 124 57 57 55 | 55x) 55 5 r | 
. Manchester Fire............... | 50,000 20 ny 6} 6% “Bh “Bh Ok! ; ’ 3 oe Sax lot deiySsil0 ts shoes yep 10 Po os 
72 Manchstr UndrwritrsAssnL 33,325) 5! 1 | 138 148 14 /1}8x\ 149) 5 20 3 148) 144.10 Mar87 10 Mar8s110 Mars910 Mar90| *~ 
Marine Insurance, Limited 40,000, 25 | 4) 334) 339) 324 33 | 33% 5 12 6) 34 | 324.419 in 86 44yy in 87/419 in 88419 in 89 st 
‘ MaritimeInsurance,Limited| 50,000, 10 2 | 48\ 4ta\ 4y\ 48 | 44315 12 0| Sve| 44/10*July88.10 Jan 89'10*July8915 Jan.90| <.. 
Merchants’ Marine, Limited 50,000, 10 Qh 23x, 2) 2) 24) 2% S12 0 3| 2| 4%tor 86) 2hfor 87| 5 f 73815 for 89) 7 
Mortgage Ins. Corporat. L. 71,502) 10| 2 | 541 21] 1g] Ox 2a 6 0 of 2H 12 en eee 
| | 2b 1g) | a a - 
Ntl. Ass, (Fire & Life), Irld.| 40,000 25 Qs) 4,%,| 441 4,7, 43) 4b le 2 | 4p | | 
. National Boiler Insur., L.| 10,000) 10 af 9F5, 93 9 | 925) mt 5 10 ; af $130 sopbslto* Jae cols aan 10 Jae op 10 
eee Ware Doce | | | | Ot) 8: g88 10*Jan. 89, ug an. 90/83, 10/ ¢ 
oa to ig om oye = | 5 | : | 47, 5 5 |410 0 5 | 43 124July8$ 10*Dec.88)124July89|10*Dec.89| 
Nort Bcitish @ Meneetie yj | ¥ 4 2 3 nil, 1 | 410 Nov86| 6*Apl.87| 0 Nov87| 0 for 89)... 
mu ire and Life ............ 100,000! 25 6} 47 | 47 | 463, 464, 47 | 315 3 474 464), £19p.sk 88. £ 
mt Rthn. Ass. Fire & Life (51), 30,000 100 | “10 | 68%) 69 | 68 60'| 69 | 372 6 60 Se eet isd hae 00100 Dente a 
a orwich Union Fire —n 11,000, 100 12 | 85 | ... 85} 85 | 414 6... | ... |334Jan.86/33}July86\33jJan.89)33}July89) 
_ Ocean Marine ...........c0000+ 40,000/ 25| 231 44x) 43:39/ 4) 33/423 9) 44 3 | 
PanticAseranceiecland 4) 43 i 3 i 4 | 44 74Feb.87,10 Feb.88| 5 Feb.89|74 Feb.90)} 1. 
‘Fire and Life ..........., 13,215) 92j 94 10y) ... | ... LO) 10%) 5 15 3 103) 108 57% Mar887%8 Sy Mar89/7%58 
} | |) Pelican Life .........ce0s.-0e- £159,264, ... |... | 44) 644 62 | 62 6516 9 0 er" 62 leu May se Sete erlee Mayas ue yeo rshare 
10 Pheenix a cata ce | 6,722) 650 50 '2794)}2794 274 2774, 274 | 417 3)2834|274 £9 Ap18§)£440ct 88 £9 Ap189)£430ct.89 en 
5/8 pears Life, Lim............. 50,745) 27/6 | 27/6 | 14h) 2) 13% 2) 2 | 416 3 2 | 1¥§ 2hJne.85) 4 Jne.86, 74 in 87| 7 in "38/6 % 87 
! aes an tise SARC vee 2,500) 100} 10 | 30 | 30 | 29 | 29x) 335 | 4 6 3) 31 | 29 124 Feb.87 124Feb.88/124 Feb.89) 124 Feb.90)1888,43/+ 
ential Assurance, iden AERA OSS 5 | 5 jen | ove ms we | oe | 5 Jan.88) 5 July88| 5 Jan.89| 5 July89)86 194%/ 
Queen—Fire and Life......... | 180,035, 10 1 | 633) 7zs| 63) 63) 613 2 3 6) Tey 63/15 May8715 May$815 May39\15 Novgol _ 
Railway Passengers ........ | 100,000, 10 | 99/| 7 | 7t| 6% 61 633 5 3 9 7}, 6% 5/-Mar88 3/-Sep.88 4/-Mar89| 3/-Sep.89, 1/- 1886 
petenee Marine Limited...| 50,000, 10); 2 4iex 48) 431 4%) 44 4 7 9 448) 44/10 Jan.87|/10 Jan.88/10 Jan.89/10 Jan.90| 
omeeeenysueneties, 1, aan = | - eal - ‘* 68 we ail a 2 iS —— is eee ae Jne.89).. 
ae 1 MIM MOOe Lile..........cscecesncneses | 8 | 63) 6}. | 64) 6) . .89 
1 Royal Exchange Fire, Life, : | | | ' ; _ = ee 
* and Marine ............... |£689,220|Stock.| 100 370 370 363 365 | 364 | 4 7 9380 (363 (24 July88) 8 Jan.89/24 July89 8 Jan.90) 
NI ccc scnensesnicedvovsns oe 20 3 | 523) 53 - 523, 51z| 3 1 0| 53 | 50}60 Aug8840*Feb.89/663Aug89)40"Feb.90, ... 
at i Salop Fire Office............0+ | £60,480 Stock.| 100 225 | ... |225 | 230 | 4 9 (| saat en | 9 Mar88!| 9 Sep.88 9 Mar.89) 9 Sep.89}_ ... 
© | Sceptre Life oo... sess... | goss} 5! 1| 38)... | 38) 3g {173 8... | ... | 6 Feb.87| 6 Feb.88| 6 Feb.89 6 Feb.90'88,14/6+ 
st ||. Scottish Accident Ins, Lim.| 25,000 5| 1) lax 28) 1g, 2) 2 5 O @ 2% 1510 Feb.8//10 Feb.8810 Feb.89/10 Feb.90|  .= 
_ || Scottish Imperial, Lim—Life, 50,000, 10, 1/| 2)... | 2 | 9214 7 6|... | .. | 83May86) 8}May87) 8?May88| 8?May89| 
3 ll Scottish Life Assurance, Lim. 50,000 5) = 1 | Ite, --. 1H) 144 2 19 3) 148) 1§, 5 Aug86) 5 Aug87| 5 Aug88) 5 Aug89 
Scottish MetropolitanLife,L. 16,000 6! 14) 14) -.. | ... 1H 14g 419 6)... |... | 6 May86) 6 May87| 6 May88| 6 May89, 
|| Scottish Reversionary, Lim.) 25,000 5) 5| 6} 63 6g 63) 64.4 8 3 7| 68 54Feb.87 54Feb.88, 54Aug88| 6 Feb.89)_... 
it poesia Temperance Reet | 100,000) : t Br 35) | ise x! 4 | eee oih | exe acs eae 5 for 88 5 for 89 ben 
t ttish Union& National,A| 238,560, 20 1 | 3%5| 3% 3%, 34, 31 4 6 9 3H 3% 14 Jne.8714 Dec.8715 for 88/16 for 89 ’ 
( Do do Bi 16,384; 10 33) 142 143, 14 | 14) 142, 4 5 914¢§ 14 14 Jne.87 14 Dec.87/15 for 88/16 for 89 }o% 85 
Sea Insurance, Limited......| 50,000 10 2 7t4x\ 78 78 78 | 73212 6 8$§ 7410 Jan.8710 Jan.88 10 Jan.89,10 Jan. jen 
| hro -&N. Wales Fire Office| 4,686, 20 12 | 173) «|... | 172) 173) 4 7 9 .. | «+» | 6f in 86 | 6f in 87 | 6} in 88 | 6} in 89 |Mar.Sep. 
) || Standard Life .................. 10,000 50| 12 53} 534 53 | 534, 53 | 4 12 6) 54 | 53 '208May88:20§Nov8S 20; May89 203 Nov89)1886 
Standard Marine Lim....... | 25,000 20 4 S8y5x) 8% 84) Bio, 84} 2 8 0, 8t4 8} 5 Jan.86) 5 Jan.87| 5 Jan.88| 5 Jan.8' ese 
ame Life Assurance Society) 4,000 25 1}, ... | 32 | 31 | 32) 32 | 318 §$ 32 | 31 5 Jan.86| 74 for 87 74 for 8810 for &9899713/It 
i un Fire (divs. per share)... 4,800... as 450 455 1445 1450 | 449 | 417 9455 445 £22 in 86£22 in 87,£22 in 88/\£22 in 89\Jan. Jul 
at \L |g Po Lite» : 48,000, 10 74) 143, 15 | 14 | 145) 149 | 2 8 $ 15 | 134 28/-Jly.8828/-Jan.89 4/-Jly.89| 3/-Jan.90)1888 13/+ 
: es & Mersey Marine,L.| 100,000} 20 2 | 12°| 123) 12 | 12) 12 | & O 6 12% 12 40 July8820*Jan.8940 July89 20*Jan. is 
350) |} a logo |o40 | 
] Union— Fire and Life......... / 4,500) +100 40 |250 [260 240 250 | 253 2 1 6260 240 ove ase lo1gJuly89214Jan. 90 o- 
x || |] SaionMarine,t. (Liverpool), 40,640, 20 33] 8xi 8| 7% 7% 8k | 419 6 8%) 7% 10*July8810 Jan.8910 July8910 Jan. ah 
: United Fire Re-Insurance,L., 12500, 20 8 | 124, 124, 12} 12} 128) 6 20 9 123 11915 Apl.88| 5*Oct.8815 Apl. $9 5*Oct. 89). 
| Universal Life Assurne. Soc, 5,000, 100 12 | 36 | 37 | 35 | 36| 354 | 4 15 3| 37 | 354 16} Jne.88| 5 Dec.88)163Jne.89)12 Dec.80 ll 
niversal Marine, Limited.) 50,000, _ 20 2) 54x) 54) 54, 54 Feo 4D 6 | 5} 10*July88)20 Jan.89 10*July89 175Jan. eee 
niversi Life Assurne. Soe 5,980 100 5 | Tioel[ oe} 7) 7 | 3 il 5... | «. | 5 Ine.86) 5 Jne.87, 5 Jne.88 5 Jne. 89/21 in 85+ 
West of England Fire & Life 6,000 100 35 | 45 | 454) 43 | 45} 45 | 317 0 454| 43 | 5 July88 5 Jan.89 5 July89 5 Jan. mi 
orkshire Fire & Life (2410) 10,000, 50 5 | Bg)... |---| 514) SIR | # LO... | .-- [A2 Oct. 85/42 for 8642 for 87/42 for 88) .~ 


! 
\ 


+ Paid in cash; ¢ Added to capital ; |i Included in dividend.—Bonus every five years—(not included in the “yield” column). 
Note.—Ifé a bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. 
s : ee : <<< SSS 
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| 
1890. DIVIDENDS. 
Rane : Baal Investor 3 Last Four Resrv, 
No. of {Share}; 5 | ©, #2) #12 atLatest; ¢ | $ + 
a Shares wi) or | = | | 4, 2 “soar | Price. | | z Rate % per Annum, healaitliag Bonus. /|Blnce.aft 
Amt of Stk sett ~ 143/49 PerCent. jes] | 3 * Interim. Last Diy, 
reatacidindnamneeh ea ee een rere Se eee nae 
LERIES. £sda | 
porn 6 oe H £1, SE latock ‘100 oh 77 _ 673'704 | 70 6 0 9 8 | orb 6 Augss 5 Feb. 9 5 Aug89/34 Feh.90 
Do 6% Preference ......... £1, 100,000 Stock 100 |1074' 1083 1054 107 | 1074 | § 13 912531054 6 July88, 6 Jan.89' 6 July 89! 6 Jan.90 41,975 
Do 44 — Deb. Stock ...... £1, 100,000 Stock 100 ‘104 1106 104 105 | 1053 | 4 6 G117 is 104 | —— 4iJan.89) 4pJuly89 4}Jan.90 
Barrett’s Brewy. & Bottling, | 
Limited - ee oe aoe . . 50/000) 5 5 | 43 43 4; 43 4 (527 9 4% 4/5 AugsS 6 Feb.89, 5 Aug89 7 Feb.90) 
Bartholomay Brewing, L...| 24,503) 10/10 14| 148 14/14/ 144]... | 148) 14 .. {lO Jan.90]__.. 
Do 8% cum. pref. ......... 27,403, 10) 10 | 13 13y4, 125, 13 | 1243 | 13%) 124 5/p.s.| Oct. 89 |... 
Bass, Ratcliff, and Gretton,| | | 
44% mort. deb. stock ...]  1,360,000Stock 100 118 (118 peegnaz 116% | 317 ©1121 ‘1164 4}Jne.88; 44Dec.88) 44Jne. 89 44Dec.89} ! 
Bentley, Henry, and Co., z 9,000 20 | 17 194 20 | 194, 20 | 193 | 413 6 20 | 19 | 7 Jan.88) 5 July8$) 8 Jan.89| 5} for 89) 7,256 |), 
Birkenhead Brewery, Lim... 22,254, 10 : | 63 64 68 6 | 6 5 6 GF 53) 74 for 86) 8 for 87) 6*May8910 Dec.89| 42,947 
oo s, Limited ...... 33,000, 10 133 14¢ 134, l4ys) 144) 6 4 6) 152 133) el 10 Sep.89|10 Mar90| 16,756 |) 
OE... cunapnees co sene 10,000) 10 10 104. 1g 103 11a) 113 410 O 11% 103| “ae 5 Jly. 89 5 Jan.90 ‘ 
ne nvestment Corp.. 30,000) 5| 3| 64 Gse5H) 6 | SH... | 63) 5H 2/1 p|.s. Apl. 89| 7 Dec.89 
Bristol Brewery, Georges | 
and Co., Lim., ordinary 27,100, 10/10 2 33 31 | 31 | 31Z | 5 16 4 334 293 10 Se 85.15 Feb.89)15 Aug89/21 Feb. 90) 

Do preference .........+....- 29,100; 10! 10 154! 144 15 | 1448) 4 O O| 163 144/2/3psJdn88| 6 Dec.88| 6 Jne.89| 6 Dee. 83) 12,000 

Do debenture stock ...... £163,000 Stock 1100 1184 120 = 1et3 wi 119 | 4 5 6/121 ut 10)ps Ju 5 Dec.88| 5 Jne.89| 5 Dec.89 
Ch'It’nhm.Orig.Bwy,L,Ord 12,000 5 | 5 6) i 3 3 7168 A 63 6}) | 8 Nov88| 8 May89| 8 Nov89|__.., 

Do 6 % preference ......... 12.000; 5/| 5! 63! 6t 68/4 8 6 64 6 ... | 6 Nov88| 6 May89] 6 Novs9 
Chicago Breweries, L. ...... 40,000, 10/10) 11 mn 102 104x) 108 st 11}, 108) we 4/5 p.'s. Oct. 89)... 

City ot London Brewery, L.. = 

6 % minimum preferred... 7,500, 25 | 20 |434x; 45 | 42 | 434, 473 | 6 18 q 46 er 6 Aug881S Feb.86|12 Aug89)18 Feb.90} 106936 
Colchester Brewing, L., ord 24,950 5} 5) 2h 3/| 2) 23) 24:6 0 0 2 2/6psJy88, 5 Jan.89| 4 Aug89| 2 Jan.90 : 

Do preference ...,........... 15,000 5| 5) 43 5| 44) 4% 5a) 7 7 9 5 3 |" 44 Spel 88 7 Jan.89| 7 Aug89| 7 Jan.90)_... 
Combe & Co., L., pref. ..... 53,400' 10 | 10) 12 12 ze 11}3} 11g. 1143) 4 4 3) 12g 11B8) ' = 5 July89) 5 Jan.90 

Do debenture stock ...... £666,000) Stock.|100 |107 108 106 (107 | 108 | 315 0110 106 } 4 July89) 4 Jan.90 
Courage & Co., Limited . 4,000; 100 '100 |118 119 116 6x: 118} w= 119116 5 Oct. 89 

BO TR recente drovivness £600,000! Stock {100 1107 |107 105 |105x) 107 i 105 4 Oct. 89 
Daniell & Sons Breweries,L., | 

7 % Cumulative Pref... 7,500, 10) 10 | 10; 104, 93) 10) 10 | 7 @ | 11 | oh 7 July88} 7 Jan.89| 7 July89| 7 Jan.90)_... 

Do ordinary ............... 7,500 10 | 10 74x 73, 7 7% 72 | 5 10 8} oe 5 July8§| 5 Jan.89/ 4 for 89 
Denver United, Limited ... 20,000; 10 | 10 | 10 10 | 93) 93x) aa 94 vd 103, o4 8/10 p.|s. Jan. 90 

DANRNOEE ac casastares 20,000, 10 | 10 | 9 | 93] 9: 6h{ |. | 93] 9% ..  |6/10Feb90 
Distillers, Limited............ 88 ,768) 10 | 10 3 | 133) 1 23 13° 124 | 6 18 6) 133) 123/10 Aug 8s 10 Feb. 89/10 Aug89| 8 Feb. 90) 96,253 

Do 44 % mort. deb. stock 450,000, Stock |100 100 110 08" 109} 1103 | 4 4 ¢ 0; 108 eerey 44Nov&s| 4) ¢ayS89)544Nov89 . 
Dortmund Breweries, L.ord 15,000 5| 5| 33 31, 31 3 4 |i2 18 3| 4 3 2/9psAp89/5/psJly.S9 

Do Preference ............ 15,000 5 | 5 | 3gx| 4) 3%] 4 3% il $ 44) 33 ispsAp9 3'psJly.89 3/psJan90 
Dublin Distillers, L. ......... 48,400 5) 5} 43 44) 3 : 4+ ad 48) 3}3 1/54 p.|s. Jan. 90) 

Do 6% cum. pref. ......... 35,800 5} 5] 5] Bi 5 5}, 43 255 p.|s. Jan. 90) 

Do 44 % deb. stock......... £263,000) Stock |100 1003 1005) 9s 98 | 98 98 Ja 98 aes 4}Dec.89|__... 
Dunville and Co., Limited 50,000; 10 | 10 | 348 348. 348 51 6| 348) 336) 20*Apr 88 20 Oct.88 20*Apr89\20 Oct.89} 194,840 
Gillman & Spencer, L. ...... 18,000 5| 5 3} Sy) 5 | 5x 5x5) 8 O 0 5y%| 5 |10 Feb.8$| S§ AugS8| 8 Feb.89} 8 Aug89, 2,175 
Guinness, Arthur,&Co,L.Ord| £1,700,000' Stock |100 3504! 135032398) (3424) x3424 4 7 63513 3243/16 Sept88)12*Mar89/18 Sept89|12*Mar90 

Do 6 % Preference ........ £2,000,000) Stock |L00 1565) 157 |1534!1544.x153 | 3.17 9/159 11534 6 Sep.88| 6 Mar.89} 6 Sep.89) 6 Mar90| | scog4y 

Do 5 % debenture stk. | | 

red. at 110 in 20 years! £1,500,000| Stock '100 |126 |128 er 127 | 128 | 4 0 0128 \12 23 5 Mar88| 5 Sep.88| 5 Mar89} 5 Oct. 89 
Hardy's Crown Brewery, L 20,000} 10 | 10 | 10 | 103) 10 | 108) 103 104) 10 - . |7 Dec.89)_ ... 
Highland Distilleries, L. . 20,000 5} 3h ‘i ‘< | 43) 43112 15 S| 43) 49y) 5*Mar8$\10 Nov8s|"6 Mays9 14 Novs9} 3,188 
Hodgson’ sKngstnBrewy., i 34,000 5 | 5 64 “64 63, 69\;5 7 § 65) 6 | 7 May88) 8 Nov8S| 7 May89| 7 Nov89/\ 9349 

Do 5% deben. (regtd.) ...) £150,000) 100 | 100) 109, 111 108 (1094) 111 | 4172 9/111 |107$| 5 May88| 5 Nov88/ 5 May89| 5 Nov89, ; 
Jones (Frank Jones) Brew. | 

ing, Limited ............ 40,000; 10 | 10 | 103,103%, 10 102, 10}3| __... 1035; 10 ~~ 12*Nov89 

Do cum, pref. 74% ......... 40,000; 10 | 10 | 104, 104) 10 | 10x, 103 | 7 10 6} 103) 10 74Sep. 89|\74 Mar9 
Kenward and Court, L...... 20,000 6} 5| 5} 53) 43) 5 5zs} 7 10 0} 5h) 48 74 |for 88-89 

Brewery, Limited ...... 11,119} 25 | 17 | 837 | 37 | 36 os 363 | 6 13 3| 38 | 36 10*July8s 14 Feb.89 10*July89}i4 ew~f 

Do new shares at 3 pm... 12,000; 10) 6 | 12; 12) LIBLIdx) 11g | é 5 3S) 12s) 11§)10*July8s!l4 Feb.89)10*July89}14 Feb.90 113850 

Do preference 6 % ......... 5,000; 20; 20 | 27 | 28 | 26 | 27 | 2 4 9 6) 28 | 26 | 6 July88| 6 Feb.89} 6 July8¢) 6 Feb.90) J a 
Manchester Brewery, L.,ord 15,000} 10 | 10 | 114,119) 114/118) 1181) 617 © 1193) 11} 8 Sep.8§} 8 Apl.88} 8 Sep 89 f 

Do 7% preference............ 20,000 10/10} 13 | 13 | 22812t4) 123) 5 8 9| 133) 124 7 Sep.8&| 7 MarS9| 7 Sep.89|} 7,500|} | 

Do 54% deb. stock......... £150,000 Stock |100 i TL1Z 1101114) 1104 | 5 OC OO Li1}, 1093 ven 5jJly.89) 54Jan.90 © 
McEwan, Wm.,&Co. Svpref. 50,000 10 } 10 | 124) 114) 12 (12) 113 a 11}) 10¥% oe 5 Feb.90) wn 
Meux’ sBwy. Bi, 5%cum pref. 33,392) 10} 10 12}; 123) 113) 113; 12 oe 12 | 119 5 Jan.90 

Do 4% deb. stock ... ..... £400,000) Stock (100 | 107/107 |1054/106 | 1053 108} 1053 4 Feb 90 y 
Mitchell's Bwy.(H. Mitchell 

and Co.), Limited ...... 40,500; 10 | 10 | 124) 124) 123) 125) 124) 5 4 124) 112) 7 Aug8§} 5*Jan.89]} 8 Aug89| 5*Jan.90 k 

Do 6 % cum. pref. ......... 22,500i 10} 10{ 11a} 12) 114) 11g) Lig | 5 + “| 12 | 113) 6 Aug8&\ 6*Jan.89} 6 Aug89} 6 Jan.90 2,445 

Do 5 % debenture ......... 2,000} 100 \100 |1094/1094'1074)108 | 1074 | 4 12 ye 5 Sep.88| 5 Marg9} 5 Sep.8$) 5 Mar90 : 
eae Sei 8,667) 10 { 10 | 143) 148) 14 | 14 148) 6 8 6} 148) 14 10 Nov.88|10 May8| 8 Nov.89) = 

reference ..... 9,334, 10 | 10 | 124) 129] 123)124x) 123 | 4 16 | 123) 123 6 Nov.88| 6 May89| 6 Nov.89| 6 Nov.89, = ' 
New’ unindber Brewery, ; 

SINE Svcpaprernvcsceen’ 27,500 4) 41 5) 53 43) 5 43 {6 8 6} 5} 4%) 8 July8s| 8 Jan.89) 8 July89| 8 Jan.90) «= 

Do 6 % preference ......... 7,500 4) 4{ 5) 53) 43) 5 5 | 416 6| 5} 4316 steinaas 6 — 6 Julys9 6 Jan.90| w- i 
New York 7 cat gta as 20,000} 10 { 10 | 134) 133) 124) 123) 12% [22 13° 0) 133) 124 15 for 89) «+ i 

Do 8 % Cum. Pref, ......... 20,000/ 10 | 10 | 12 | 12| 114) 115) 1144) 6 26 5] 125! 115 .. | 8 Aug89| 8 Feb.90) + ' 
Horthemennniays »L., ord. 5,000) 10 | 10 | 16 | 16), 154) 16 | 164) 6 5  88'10*Jan.89}10 July89|10*Jan.90)) ++ : 

TES 5,000} 10 | 10 | 14 | 148) 133)13gx) 148) 5 3 9) 144 13} son 7 Oct. 88) 7 Apl.88| 7 Oct } 10,810 } 

Do 5% Debenture Stock...| £100,000/Stock {100 {114 {114 {212 {112x! 115 | 4 9 S!ti5 ne 5 Oct. 88| 5 Apl.89| 5 Oct. a 
Nottingham Brew.,L., 7%Pt. 13,600} 10/10) 94) 9% 9) 9 94 | 7 11 6| 94, 917 Feb.88| 7 Sep.88| 7 Mar.89| 7 Sep.89 2,031 5 

Do Ist Mort. Deb. Stock £136,000! Stock. a 984x\100 | 97 } 9841 99 | 5 2 611919715 Aug 5 Feb.89| 5 Augs9| 5 Feb.90 F 
Oldham Brewery, Limited... 2,377 6 as i 20 Jan. 8820 Oct. 8§|20 Jan.89| 1,408|) 
Parker’s Burslem Brwy., L. 18,000! 10 10 12} 128 12 12} 128 aia 123 12 a ce .. |9/ dan.90)-- 8 

Do 6 % cum. pref..,.......... 18,000, 10/10] 11 | 114! 10%) 11 | 21 a 114; 103 He a we | D/4Tan. 90} os 
Seite Genoa To 5% Pri.| £500,000) Stock. 100 |117x\118 {116 (117 | 1174| 4 6 6120 |116 wie ~s 5 Aug8$| 5 Feb.90)  - é 

Do 4% Deb. Stock ......... £500, rer 108x/109 |107 |108 | 1083 | 3 14 7 107 eae = 4 Aug8¢| 4 Feb.90)  -- f 

_ 
. 


| 
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PRICES OF THE Last yrs.'PRICES 0F| 
CaPITAL. Monta. t _— yld.| 1896. DIvIpENDs. 
TT. ~ | Investor | ———— | ————_$ 
NAME. No. of |Share) _; eis li#*#is Busi- |a+ Latest| 1 Last Four. \Resrv. & 
Shares or) or | ‘a <, | & | g a Price. | 4, | = | Rate%per Annum. Including Bonus. |Blnce.aft 
Amt of Stk Stock. & | 5 | | § | [Dome lpercent| 2 | 8 Eateries Last Div. 
—_—_—_ | — — || — — cn int asenan | eomereteaeneeapeannmgnenenisonmnnpesmmeeneenenesnmesteniaianimelt 
BREWERIES, &c.—Con. | r | ae er ; ) | £ 
St Pauli Breweries, L., ord. 10,000, 10/10 | 14 | 14 | 123) 124; 164 | 8 0 O| 15 | 14 |12 May8si24 Dec.88 12 May89 8 Dec.8 abe 
Do preference......... vee 9,000; 10 | 10 | 129) 13 | 123) 123) 133 | 6 9 91 13) 124) 7 sae Jan. 89 7 July8$| 7 Jan.90.., 
Showell & Sons(W.),L.,Ord., 12,000, 10 | 10 | 124, 124) 12 124 12/8 3 $133} 12) ... |12 Jan.89 8 June89!12 Jan.90|_... 
Do7% Preference........ woes 11,000 10 10 | 134) 133) 133) 134) 133 | 5 $ 9) 133) 134) ae Jan.89 7 June89 7 Jar.90) .., 
Smith, Garrett, & Co., Lim. 9,700, 20; 5 | 53x) 6 | 53) 53 6 | 717 OC 6] 55/11 Sep.88) 5*Feb.8913 Sep.99) 5* Feb. 90 
BT WR ek ianchieabe | 5,300, 20 | 26 | 24x, 25 23 24... | 7 10 4) 26 | 23 |L1 Sep.88|10 Feb.8913 Sep.89 5 Feb.90|} 1,685 
Do preference ........ss0000 | 7,500; 20 20 | 21 | 22 | 20 | 21 22 | 4165 s 22 | 20; 5 July8s| 5 Jan.89 5 July89 5 Jan.90 
Tennant Bros., Limited...... 1,000; 20 | 20 | 248) 248) 243 243k ... | 611 9g 24 2447 for 85-6'8 for ’86-7 8 for 87-88 for 88-9, 7,505 
Threlfall’s Brewery, L., ord 30,000, 10) 10 15}x, 16 | 15} 15% 16 |6 O Y 16 | 15}, 8 Sep.88) 8 Feb.89 10 Sep 89 9 Feb.90. 
Do Cumulative Pref...... 30,000, 10 | 10 134x135 13; 1337, 134 | 4 19 6) 143) 134, 6 Sep.88' 6 Feb.89 6 Sep.89 6 Feb.90|} 6,664 
Do 5% Deb. Stock ......... | £320,000 Stock.,100 114 115 113 114 | 114 | 4 8 6116 113 | .. | & Jan.89 5 July89 5 Jan.90) 
Truman, Hanbury, Buxton, | | | | | | | 
& Co. L, 4% debs.......| £800,000 Stock 100 |106 |107 105 106 | 1063 | 007 ROG fins fe hans . | 4 Jan.90) 
Truswell’s Brewery, Lim..... 7,500 20 11 | 31 | aH 307; 31 | 31 E 6 6 31} 277/10 for 8515 for 8615 for 8715 for 88) 1. 
| | 
United States Bwg. Co., L. 23,334, 10 | 10 | 10%, 124 103 12) ile) | 122/103... | = | «a.  {10*Jan.90} 
Do 8% cum. pref. ......... | 23,334, 10} 10 | 103, 104. 10 10}, 104% co” o> eee ee eee ee 
Watney & Co. (Lim.}6% cum. | | | | | | | | | 
 sehiahs ci caaniahtoabaecds 7,000, 100 100 (1445/1455 1422 1493 144 |. [146 11423) |e | 6 Jan. 90) 
DoSydebs red.at110, 1907, £700,000, 100 100 12341244121 1214 121 | 4 3 $/t25 12 5 AplSS! 5 Oct.88 5 Apl89 5 Oct.89) 
Whitbread&Co.,.L.,44%pref. 6,250 100 100 |107 (108 106 107 | 108 | 108 | L06 | eae ou | ..  {14/1LNv89! 
Do 4 % deb. stock ......... | £750,000 Stock 100 105 105 104 105 1044). = 106 104 | ae we | we (LB/BNv.89) 
Worthington & Uo., L , 54%. | ue we eee | bes Hel | | | | | 
cum. pref. shares ...... 26,600, 10 10 | 12}; 124) 12 | 12 | 12%) 124) 12 | aa | ae’ 4 .. — |4/74N v.89) 
ee rere reer | £266,000 Stock |100 (112 112 110 110x 1114 | | 113/110 win 7 ae .» 37/0 Oct89) 
7 a4 eee cee 8 — Rac tRhe he J ait __| 
(ANAL COMPANIES. | | Rietet se. ke. ae | | | 
Birmingham Canal ............ | £2,439,575 Stock 100 127 127 123% 1244x1244 | 3 4 5128 1233 4 Mar88 4 Sep.88| 4 Mar89 4 Sep.89) 
Do 4% debenture stock.... £797,400 ,, 100 [126 :27 125 126 | 124g. | 8 5 U)127 |1244, 4 July88) 4 Jan.89 4 JulyS9, 4 Jan. 90) 
Coventry Canal ............... 500, 100 (100 (2074 210 |204 2074x204 418 6210 204 10 Mar8$ 11 Sep.88,10 Mar89 10 Sep.89; 
1024 3} | 5 Mar88 5 Sep.88 6 Mar89 6 Sep.89) 


Delwre & HdsCnal,$100 shs $20,000,000, $100 1024/1134...) ... 1134, 1133 | BM Bs A vee | 

Do7% Ist Mt. (Penns)1917, $5,000,000, $1,000 1024|141x 1444 141 1445) 144 |4 7 147 ‘141 | 7 Mar8S 7 Sep.88 7 Mar89| 7 Sep.89| 
1024115 115 112 |L12x, 11345314 Silly 113 7 Apl.88) 7 Oct.85, 7 Apl.89 7 Oct.89, 
100 {189 \190 ‘189 10 | 189 |4 & 191 188 | 8 Mar8$) 8 Dec.85| 8 Jne.89, 8 Dec.89! 
20 | 2lx, 214) 20), 21 | 193 | 4 72 9 214 204 4¥Sep.88 4ZMars9| 427Sep.89 47Mar90) 


Do 7% bonds at 190/, 1894, $2,000,000, $1,000 
Droitwch (g by “Sharpness”’)) 200; 100 
Droitwich Junction Canal 12,000, 20 

















































































Grand Canal (Irish) ........., £665,938] Stock 100 | 493) 495 48 | 49 | 49° | 4 Z 4 534 444) 19Sep.88 2 Mar89| 2 Sep.89 2 Mar90}_... 
Grand Junction Canal ...... 11,300, 100 100 1214 123 120 1213 2213 3 6 9123 119 4 Jne.88 4 Dec.88) 4 Jne.89) 4 Dec.89) 57,331 
Do preference ...........+++ 9,370, 10) 10 foe }.. | 15) 15 | 4 0 GO... |... | 6 July83| 6 Jan.89) 6 Julys89 6 Jan. 90) 
Leeds & Liverpool Canal ..., £500,000 Stock 100 |430} 433 428 |130), 430 | $ 19 “ faa ~~ Si Nov 88) 9/May89 8! Nov 89 13,792 
| | | a ae ‘ : | | 
Manchester Ship Canal ord.’ 10 | 10 | 7¥e, 84) 78! 73) 74 5 2 6) 83 TH 4 July8S 4 Jan 89 4 July89 4 Jan.90)... 
Do ce } 400,000 { 30 | "5 | 3h 4h) HH aH] 4.15 2 4) Bia) d Jalye8| 4 Jan.80) 4 Sulysd] ¢ Janey 
05% preference ......... |f 10; 10} 8d; 8d) 8&3) Std} 3th) 4 0} | 84) uly85) an.89) uly8$| an.90, ° 
Do *P OR oS £8 onl ns YA |} 4,000,000 10; 5 zl 4z 4. 4y5| 435) 4 7 ©} 4%) 33) 4 July8S) 4 Jan.$9) 4 July89 4 Jan.90,... 
poet % Mortgage Deben | £1,359,000 100 |100 |1003 1004/10 1004 1003 | 4 0 #1023100 ) = | 4 July89 4 on 
ent’s Cana! City & Docks. ae 
Rail(Canal Capizal) Stock £1,500,000 Stock |100 | 60 66 | 60 | 64 66 | 4 6 6 66 | 58 | 3}Mar.85, 23Se .88) 3 Mar89) 24Sep.89 581 
Rochdale Canal ............... | 5,663) 85 | 85 |1093/110 |108 1095' 108 | 3 23 9112 |1093) 4gAug8s 4¢Feb.89 4ZAug89 47Feb.90, ... 
SharpnessN wDcks.&Gloster| | ; | ye he Pg i 
os Navigatn.| £303,7824) Stock 100 | 193; 20 | 19 | 194, 193 we | 20 | 19 | . | 1 Nov.85 nil betwn.| 1 Nv. 89, 
Do 44 % debentures ...... £244,468) ,, 100 |1079)108} 107 |108x) 107 | 4 S $108} 107 | bad 4}0ct.88| 44Apl.89, 440ct.89) 416 
Do 4 &% debentures.. ...... £150,000, ,, {100 | 96 | 97 | 943:954x) 95 | 4 3 9 97 | 944) : 4 Oct.88 4 Apl.s9 4 Oct.89 
Staffordshre& WorcesterCnl.| £210,000, Stock 100 |100 |102 | 99 100x100 | 4 10 0103 99 | 4)Mar8S 44Sep.88 44Mar89 abyee oo} 10,076 
Do 44 % debenture stock £174,736, ,, (100 |1215 1223120 121x| 120 | 315 O124 |119 | 44July8s 44Jan. 89) 4}July89 44J an. 90) 
Stourbridge Canal ............ | 300, 14341434) 50x) SL 49 | 50 | 50 | 6 0 3) SL 49 | LyAugSs, 2 Feb.s9 MAugsd 2 Feb.90) 
I sats ca tale dies 395,084, 20 | 20 | 91 | 91¥) 905 914) 91 3 13 6 92 90 (17 for 85/15 for 86 154 for 87/17 ,"sfor 88) 249,430 
Foor nee a 100 100 | may 75 | 73 | 74 | 733 | 4 1 “ 75 | i3 | 3 May88 3 Nov $88} 3 May69) 3 wipes ote 
a | Bl Eee |  tacieciacsdil eoaieitilaelbeiadhinaiih daca eilidhaiai acl ti ee 
EE eee ere | ie a ae | | 
OI . | } | | | } | 
i Aerdoon Gat Amite 1 26,000 23} 2) 74) 78) 78) 7 745 |3 6 ‘| 78| 7810 visi rt 10 Aug89 10 Feb.90; 
2 uckland (N. Zealand) Har- | | 
done OF; Zenlend) Has £127,500 100 |100 |1053,107 |104 |1054) 1063 | 5 14 6110 |104 | 6 July 88, 6 Jan.89 $ July89 6 Jan.90 . 
Do 5% bonds, 1917......... £150,000, 100 |100 |111 112 (110 111 | 1114 | 4 22 O|112 |109 | 5 Aplss, 5 Oct.88 5 Apl.89 5 Oct.89 
Do 5 %debs., 1936.......-. £100,000} 100 |100 |110 {1125110 {112 | 1125 | 4 9 6)1124)109 | 5 May88) 5 Nov88, 5 May89 5 eee . 
Auckland (City)61899-1924| £56,500, 100 |100 113 j121 105 113 | 1055 | 6 3 31121 |105 | 6 My. 88 6 Nov8s) 6 My.89 6 Nov89) .. F 
Do 6% consol., 1879-1930...| £182,300] 100 |100 (1265/1274 1263/1274, 1244 | 4 12 11274124 | 6 My.88 6 Nov8s, 6 My. 89 6 Nov89)_ ... a 
Do 5% debentures, 1934...| £200,000} 100 {100 \112 \113 111 |112 | 1125 | 4 20 6114 |111 | 5 July8s) 5 Jan.89 5 July89 5 Jan.90)  ... + 
iin: : sor | ale LeutSu} < 
Bir. Cor. 11 G. & W. Ann... 110,102/p.ain.] pejr 12 | 314) 319) 31¢| 319) 31g | 3  O| 31}, 314)£1 for 86/£1 for 87)\£1 for 88: an&July, +. e 
Do3}% stock (at 98) 1946| £3,650,000 Stock 100 {11041105 110 |110 | 110° | $  6{111 110 | 34July88) 3hJan.80 S}July80 3 Jena0\ etpaty fi 
Do 3 % stock, red. 1947 ...| £1,176,805| Stock |100 |100 1004) 994100 100 oO: 1004! 995) 3 July88, 3 Jan.89 : sae ‘| z a stpdty 7 
Blackburn Corp. consol 4%} £330,920) Stock |100 {121 |122 |120 |121 | 1225 | 3 6 6/123 |120 4Jul 88 4 Jan.S9 ; cen Es an. ese : 
SOUT shcnies 7, sdscnsbeaiiedien £1,181,170| Stock |100 |1076|1084}1073|1074] 107 | 3 & 0}1093/1074) 34JulyS8) ShJan.69 3 eat oT 
_ |] Bolton Corp. 33 2 Red., 1935) £1,000,000 Stock |100 |1063)1072 1053/1053) 107 | 3 6 6/1073/1054| 3}Apl.8s 340ct.88 34ApI.89) 340c 89 by 
n(U.S.)5%(1% sk.id.99), £556,500, 100 |100 |1025 104 101 |1024) 1024 | 4 78 $)i04 |100 | 5 July68 § Jan.80) 5 July8 5 Jan. . 
t Do 5 % red. 1902 0.00... £400,000, 100 |100 |111 112 110 [111 | 1118 | 4 £ o/112 /110 | 5 Apl.ss! 5 Oct. 88) 5 Apl.89) 5 Oc rae i) 
i Dodz%, issuedat914, 1893, £989,300, 100 |100 |104 |105 103 |104 | 104% | 4 4 5105 103 5 Ane 5 oat. 08 ; amen 4 Dot. ve ie 
_ |} Brighton Corptn. 34 % 1946) £484,500, Stock |100 |1103)111 110 |1103) 110g | 3 3 6/111 |L10 | 3;May88) 3hNov | BaMay ae ileeae atpe + 
_ |] Brisbane5%Bdgedebs.,1891/ £84,050, 100 |100 |103 104 |102 103 102 | 4 2 9103 |101 | 5 My.88) 5 Nov88 5 My.89) 5 Nov8) 7 
_ fj Bristol Corp. 34 °% deb. stock| £1,900,625| Stock |100 |1074)1084 1074/1083) 108; | 3 5 6/1084|1063, 3}My. 88 34Nov8S 34 ae 9, re oe F! 
_ |} Bradford Corp.4% deb. stock| £1,566,527) Stock |100 110 |110 108 |108x| 110° | $ 24 0/110}/108 | 4 Apl.88) 4 Oct.88 4 Apl.89) ids i 
Do 43¢ deb. stock ......... £507,500) Stock |100 |1114)1115109 |1094'x ... | $73 o112 109)... is 4iApl 89 42 0ct.89 i f) 
t Do 34% deb. stock ......... £196,969] Stock |100 102 |102 1005/100}x ... | 2 9 910241004... iss ae 34 oe ‘ 
_ || Buenos Ayres (City) 6 deb. £1,323,200) Stock 100 | 98 | 992) 96 | 964)9 | 6 4 3/102 | 96 (Quarterly) January, April, Ju % vs ; 
1 gerry Memeo j 1123 6 Jne.88 6 Dec.8S| 6 Jne.89, 6 Dee. 7 
E District Drainage, 1926| £200,000} 100 |100 126 127 126 127 | 1254 | 4 15 €129 123 6 Jne.88) oa 
f Cape Town 5%Deb.(1%sk.fd.) £100,000’ 1v6 ‘100 1110 i111 1109 1110 1094 | 4 12 oilll |109 ls July8§| 5 Jan.89 5 July89 5 Jan. ons 
3 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last yrs. PRICES OF 
CaPITAL. MonTH. Last |dvs-yld.| 1890. DIVIDENDS. 
- —j———_—--——-—| pag. | Investor - —_—-——_————_ 
NAME. No. of Share| 5 | | @ @ | @ | neg, \atLatest| ¥  ¢ Last Four. ‘Resrv. & 
Shares or| or | ‘a 4\|eis Done.| Price: | & = | Rate % per Annum, including Bonus. (Blnc. aft, 
Amt of Stk|/Stock.) ™ = a "\PerCent.| 5 | ,$ * Interim. \LastDiv. 




















OITY LOANS, &.—(Con.) | | | | 
Cardiff 34% stock, red, 1935) £800,000| Stock | 100 |109 |1093 107 1074) 107. | $11093'107 | 34July8s| 33Jan.89| 3}July89. 34Jan.20 Freestps 
Clyde Nav. Trst. 4% fnd debt! £465,000 Stock | 100 | 98°\1L00 | 982 106 | 100 | 3/100 97 | 4 My.88) 4 Nov88} 4 My.89 4 Novs9 





Cordoba (C. of) 6% sterling : . 
bonds, 1982 .........0000¢. £198,400! 100 100 964; 965, 923 944, 953 ) 





} $| 984) 924) 6 Aug88! 6 Feb.s9 6 Aug$9) 6 Feb.90) _... 
Do 6 % bonds, 1923......... £595,200| 100 |200 | 89 89 | 864 875, 864/ 90 | 864; ... ve Li al 
Corp. of Lnd.bds.34%,1889-93) £1,526,400/) 500 1100 |100 101 | 99 100  100¢ | s 20 O1101 | 99 | 34% 34% 2 a 
Do 34 % redeem. 1894-8) £2,327,500) | & (100 |100 |102 100 101 | 102 | 6102 | 994) 34% 39% 34% '3 Freeof 
Do 3%, 1912 ......c0csceeeeeee £264,500) ) 100 |100 | 99 {100 | 98 99 | 994 | 0\1C0 | 98 | 3 Apl.88| 3 Oct.88) 3 Apl.89 3 Oct.89| }stamp 
Do 3h %... ..c-0ssreeeeree sneve- £996,200} 100 {100 |101 |102 100 101 | 1014 | 


6101 |100 | 3}May88) 3}Nov88) 3}May89 34Nov89| | duty. 
3102 |100 | 34Sep.88) 34Mar89) 34Sep.89) 3}Mar90 

9113 |112 | 3;July88) 34Jan.89| 34July89 34Jan.90 Free stps 

1003100 sae os | sos | RE <i 

6/304 301 |£10 in 86\€10 in 87 £10 in 88 £10 in 89 My&Nv] 
9126 |122 | 6 July8s! 6 Jan.89 6 July89 6 Jan.90| 

0117 |113g 6 July88) 6 Jan.89| 6 July89 6 Jan.90 
6112 109 | 5 Api.88 5 Oct 88) 5 Api.89 5 Oct-89) 
6, 924! 904) 3 Aug.88, 3 Feb.89 3 Aug89 3 Feb.90, 
9183 177 | 6 My.88\ 6 Nov8S 6 My. 89 6 Novs9 
$117 |114 | 5 July88) 5 Jan.89 5 July89! 5 Jan.90 


me 


mA MA HW SWAwWAar: WODKRBHSO: O© AH 


Do Com. of Swrs 34%, 1905) £1,000,000) Stock |100 |101 |102 100 101 | 1014 
Croydon Cor. 34% Irred.Stk.! £494,142) 100 |100 /112g/113 (112 (1124) 1123 
Dublin Corp. 3} %, 1944 ...| £500,000! Stock |100 |100 |1003 100 1003 100g 
Dundee Water, 10/ Annuities|Totalannu |ty £14315 /301 (304 301 '301 | 307 | 
Dundn (Otago) W6%dbs,1925} £109,100, 100 100 \123 [124 124 123 | 1234 
Do Municipal 6%, 1906..., _£91,600/ 100 /100 116 117 116 117 | 1154 
Do 5% consolidated 1908, £312,200) 100 (100 |111 \L12 111 112 | 1134 
Edinburgh City Debt......... | £306,486) Stock |100 | 91 | 91 | 904 91 | 91 
Edinb.& Jist.WatrTrustAn.| £414,000 Stock |100 1794 179 177:«(177 177 
Fitzroy{Melbrne)5%dbs. 1916) £119,000, 100 100 [115 j115 (114 114 | 1154 
Gisborne H.Bd.5% Loan,1915, £200,000) Stock |100 | 96 97 | 95 | 96 


Qn tn Code bo Se Ce Ce a Se Co Co So Co te So Cote ti te So Coe So ete oe SOF 
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| | 97 | 9 | 954 | 9| 97 | 94 | 5 May88 5 Nov88 5 My.89| 5 Novs9, ... 
Glasgow Corporation { 9% £300,000 Stock |100 |280 280 279 280 | 279 | 9 2834/279 9 My.88 9 Nov88 9 My.89 9 Nov89|... 
jas Annuities ... | 6%} £115,000! Stock |100 |210 | she | ve (210 | 210 | 3'2103:210 | 6{My.88, 6fNov88 6ZMy.89 6¥Novs9. 
Cie tanded debe nn | “£197,850! 100 |100 1244) ret | ons ot aa | 3)... |... | 4 My.83) 4 Nov88 4 My.89| 4 Nov89| .. 
o funded debt ............ 850) 249) -- |... (1249 3... |... | 4 My. 88) 4 Nov88) 4 My.89 4 Nov89!_ ... Re 
Bemis aig sek uk wth at El Bt akoes vas crepe] 
O-<« SULOCK, 19U/ ...... € . } | 4 ofa « OV a \ 3 Nov8s9 on 
Do Irredeemable Stock...) £1,170,000! Stock |100 1341144 1139 1143) 114} | 6 114311133, 3) My. 88 34Novss) 34Mas89 a revaolnvinees Sa 
; ‘ J ‘ “ ») 1 ' { | | \ 
ee £160,000, ,, 100 | 98 | ... | .. | 98 (sa¢ 6.) ..{ on . | BkMay89) 34Nov89 sh 
Et aoe satchel SaOTT, » {100 a 61}) oT 593 | 7 ‘| 614 594) si 2 Nové8 14May89 24Nov89 So 
. reym rbr Bd, S., { | St 
ik 1925, Gtd. by N.Z.Gvt, £100,000) 100 100 104 coe 102 03x! 1034 317 9105 102 4 Sep.88 4 Mar89\ 4 Sep.89) 4 Mar90|_... So 
i Hobart Town 5%, deben, 1930, £150,000; 100 100 |116} oo 114 i164 118% \4 5 O19 )114) 5 My.88| 5 Nov88| 5 My.89) 5 Nov89|_ ... So 
Hull Corporatn.3}%,red.1943, £500,000) Stock |100 {1084 1108 1084) 208 4 0109 |108 | 3$July88) 34Jan.89)| 34July89 34Jan.90\Freestps 
; ee ne x £150,000, 100 |100 {101 104 101 104 | 1033 8 — 100 | 45Apl.88| 440ct.88) 44Api.89) 440ct.89) ... 8. 
to <imberley ro of), 6 % St 
iB debs. ......... svssteseeseenes | _£48,700| 100 100 {105 |+06 |104 hos _ | 17 0106 104 | 6 Sep.88, 6 Mar89| 6 Sep.89) St 
a La Guaira Hrbr.7% deb. stk £300,000\ Stock |100 109 109 107 (109 | 1084 | 9 61123105 | 7 July88) 7 Dec 88! 7 Julys9 3 Sv 
i be 7 Santee. ee £240,000) 100 |100 oes 984) oe 984, ... {100 | 94 sis ne nis 8y 
a Launceston (Town o | 
it 1916 (Int.g.byTas.Gov.)| £150,000 100 |100 wt 102 100 101 | 102 4 O €102 !100 4 Jne.88 4 Dec.88' 4 al Ti 
: LeeConservancy 4% deb. stk. | £195,767) Stock |!00 b aes 9 owe | a ee = ie od so ee Julyss| 4 zen 0) 4 July89 I 
- Leeds New Gas debt, 44%..., £58,955! Stock |100 131 132 (130 131 | 127 | 8 9 6132 |127 44July88 44Jan.89) 44July89 T 
Pa Do 4% deben. stock, 1926 £2,306,050| Stock |100 |116} 1163 116 1163) 1164 | $ 5 6'1183/116 | 4 July&8) 4 Jan.89) 4 Julys9| 
te on 38 oes ose A £170,370) Stock |100 ee 1074) 1063 | 3 6 9)109 1 34July88 34Jan.89 34Julys9, 
; icester Corporation | 
ae _ red.atk 1934 ...........004. | £1,317,426| Stock \100 |105 106 104 105 | 105 | S$ 6 6106 |104 | 34July88 3}Jan.89, 34July89) 
H Lincoln Corporation 3 %| | | | | 
Ate _ redeemable 1919 ...... | £325,000) 100 |100 | 984| 99 | 983) 983) 99 | 3 2 8 99 | 984) 3 Jly.88| 3 Jan.89| 3 Jly. 89 w 
a8 Liverpool Uerp. 2h % stock) £7,741,962) Stock |100 |112g\1125112 112g x1128 | $. 2 31123'112.) 34Apl.89) 34July89\ 340ct. 89) (B 
b t — SWicwkn debe. 1808 pomp 100 {100 {101 {102 1100 101 | 1014 | 5 0 #103 100 } 5 Jne.88| 5 Dec.88| 5 Jne $9) W 
; %W trwks.debs., ) 100 |100 112 | 112 J .88) 
i Longton 38 % Stock, 1982...| £100,000] Stock 100 1044 | $ 18 Glos (102 | SgJely8| 3@Jan.80| S8Tys9 v 
i Lyttelt’n(N.Z.)Har.6%,1929| £200,000| 100 |100 1224 | 4 16 6123 |1194| 6 July88| 6 Jan.89| 6 July89| ¥ 
se eee ee ere: a oars Stock|100 1265 | $ $ 9/1283|126 | 4 Jne.88) 4 Dec.88| 4 Jne.8 
elbourneS /debs. 1896-1907 ,000/ 100 |100 1124 | 3 16 3120 {108 | 5 My.88| 5 Nov88) 5 May89 W 
Do 44 % debs. 1908-27 .../ £200,000)’ 100 |100 1114 | 3 17 6)113 \111 | 44My.88| 44Nov88| 44May89 
Do 4 % debentures, 1915..| £150,000} 100 \100 1044 | 3 16 9/106 |104 |} 4 May88| 4 Nov88!) 4 May89) iN 
Melbourne Har. Trust5%1908} £500,000} 100 {100 1154 | 5 19 0/116 |113 | 5 July88) 5 Jan.89| 5 July89) a 
oe tons pn one oii = ae = toed $ 18 O)113 |109 | 44July88) 44Jan.89) 44July89 A 
0 4% bonds, 1918-19 ... / 3 17 0)105 \103 Ze w. | 4 dly. 89 
DoTrm 8. Tst.44%dbs 1914 £1,500,000; 100 |100 : 112g | 3 165 6/113 [109 | 44July88| 44Jan.89) 44July89 . 2 
Metp.B.of Wks.34 7 con.1929| £16984326) Stock |100 /1124)1128)1118)1115)x111$ | $ O 01113 |1118| 34Jan.89| 34Apl.89| 34July89| 340ct.89 is 
we ee oe = pope coe 100 1024 | 2 19 6/103 |102 | 3 Feb.89) 3 My. 89} 3 Aug89) 3 Nov8p |B 
exico (City of) 5% stg. In. J tock | ... 78i} ... | 80] 77 ee oe .. | 5 Oct.8 : 
Middlesbro” 4} % mort.1908| £100,000} 100 |100 109 | $ 10 6)108 |106 | 43July88| 44Jan.89} 4July89| 4}Jan. 90 : B 
Do 3% % stock 1909......... £300,000} 100 |100 104 | 3 13 9/106 |104 | 3¥July88} 3fJan.89) 3¢July89| 3zJan.90 4c 
Do 34 % stock, 1911-13 .. | £200,000! Stock |100 .. | $16 0|102 |100 | 34July88! 34Jan.89| 34Jly, 89| 345an.90/Freestps |} — | E 
Montreal5% (1}/sk.fd.) 1903) £322,500} 100 |100 106 | 412 $/107 |105 | 5 My. 88! 5 Nov88| 5 May89| 5 Nov89}_ «= 
Do1874(14 fe skg. fd.) 1904} £525,200} 100 |100 106 | 4 12 9/107 105 | 5 My.88} 5 Nov88! 5 May89| 5 Nov89 ‘|B 
Do 5% 1879, red. by 1909} £159,000} 100 |100 1064 | 4 12 6/108 \106 | 5 My. 88) 5 Nov88| 5 May89| 5 Nov89 |\k 
Montetdce 8 © bead teeeeees a —j = 854 | $ 10 9) 854) 84 a .. | 3 Apl.s9} 3 Oot. 89 
ontevideo 6 Z% bonds ...... 276, 982} .- {100 / 97 si a .. | 6 Dec. 
Nepier Harte Beeaby 1pdo ae oe = 1103 | 5 2 0/114 |1103) 6 July88| 6 Jan.89| 6 July89| 6 —e Ay 
apier Harbr Board5%, : 1044 | 4 16 0/105 }102 | 5 July88! 5 Jan.89) 5 July89| 5 Jan. 
Newcastle Cor.34%red. 1936; £562,930! 100 {100 1074 | $ 6 6/108 |106 | 34July88) 34Jan.$9) 3}July89| 34Jan.90 
Do Irredeemable 34% ...| £406,600) Stock |160 1084 | 3 5 3|110 }108 | 34July88} 34Jan.89) 34July$9| 34Jan.90 
— Pl ene ae (dba, 1900 £159,500) 100 |100 103 | 6 0 0/103 | 97 | 6 My.88| 6 Nov88| 6 May89| 6 Nov89 
ew ior y O,Z,red. ’ 
pe eee ean ee - “s a. 1372 | 2 19 6)1344/129 | 6 July$8| 6 Jan.89) 6 July89 6 Jon.08 s 
MD chccreinecin 564, .. | $12 O\118 |114 | 6 My.88} 6 Nov88| 6 May89| 6 Nov 
Nottingham Corp. 3% stock} £2,800,000/ Stock |100 | 984) 99 9834/3 2 3/99) 98/3 May88 3 Novas 3 May89 a 
Oamaru Hrb.Bd.6%dbs.1%8.|F.] £56,500} 100 |100 |103x|104 1024 | 5 15 0/107 (102 | 6 Aug88! 6 Feb.89| 6 Aug89| 6 Keb.90 
Do 6 %, 1879, “1919”...... £100,000} 100 |100 {106 |107 106 | 5 18 0}107 \105 | 6 May88| 6 Nov88| 6 May89| 6 Nov89 i 
Oamaru 7% Waterwks.,1907; £60,000) 100 |100 |119x/120 1184 | 5 6 9/121 |1164| 7 Aug88| 7 Feb.89| 7 Aug89| 7 Feb.90 yy 
Oldham Corp.4%deben.stck) £500,000) Stock |100 |122$|123 123 | $3 5 6)1243'122 | 4 July88) 4 Jan.89) 4 July89| 4 Jan.90 18 
Bo — ; ater 6 ydebs. 7,907 annts|Per 1/| ... ;293x\ 30 29 | $ 7 3) 304! 294'10/Aug.88 10/ Feb.89}10/Aug 89)10/ Feb.90 i 
Otag . Brd. ’ ee 
_1% drawing from 1880! £112,700} 100 '100 {104 106 106 '5 16 0/107 103 | 6 July8s| 6 cae 6 July89! 6 Jan. 90 Fe 
= 


eI 
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MISCELLANEOUS COM PANIES—Continued. 
testa aerate tieeitnntneiindatnnieatttinntiaanieenamanpummnnennecmanmsnensams inn 
PRICES OF THE Last yrs.) PRICKSOF 
CaPITAL. Month. — oo 1890. DrvipENDs. 
——— * vestor 
NAME. No, of ,Share,.; | wo,s,28 2 , 2 
Shares or or = = E 3 ness at Latest a ¢ Last Four. a & 
A 3 - 4 Done.|,,Price- | % | = | Rate % per Annum, including Bonus. Ince.aft 
mt of Stk Stock.) & ola s a |PerCent.| | ,8 ——_ |Last Div. 
OITY LOANS, &o.—(Oon.) 
Harbour Lad 6%! ni | Z2eaa | 
debs., 1881, red. 1921 ... 800; 100 |100 [111 \114 111 114 | 1132} 6 $ cj114 (109 | 6 July88} 6 Jan.89| 6 JulyS9| 6 Jan.90; w= 
Do 5% debentures 1921...) £109,300) 100 |100 {101 1034101 {103 | 1024 | 4 17 6/1034, 99 | 5 July8s 5 Jan.89 5 Julys9 5 Jan.90}  .. 
Do 5% consol. bnds., 1934) £355,900} 100 {100 |101 '1034 101 103 | 1034 | 4 17 $'1034| 99 | 5 July88} 5 Jan.89| 5 Tuly89) 5 Jan. ve 
Ottawa City 6% { 1883-190:3] £62,720} 100 |100 {1105/1114 11641114) 1103 | 5 90 3\112 {109 | 6 My.8S| 6 Nov88| 6 Mays9 6 Nov89| .— 
Sterling loans \ red. 1893) £120,000, 100 /100 |107 108/107 108 | 107g | $ 27  3}108 |1053| 6 My. 88) 6 Nov88| 6 May89 6 Nov89| 
Do6% 40, redeemable1904/ £92,400) 100 |100 |119 121 /119 121 | 1174 | 4 7 oj121 \117 | 6 AplS8| 6 Oct.88| 6 Api.89| 6 Oct.89}  .. 
Do 6%, redeemable 1895..) £62,000; 100 |100 {109 110 j109 1k 1083 | 4 4 6/110 {108 | 6 Jne.88} 6 Dec.88) 6 Jne.89| 6 Dec.89} 0 
Paisley Gas 6% % Annuities; £40,000/ Stock |100 | ... | os. i ie aE Be a a | ... | 6gJuly8S| 6gJan.89 6jJulys9) 62Jan.90; wo 
Parana Waterwks.,5%bonds} £212,000; 100 |100 | 854, 854; 82 824)... ie 86}' 82 ode bs oid 5 Jan.90)_... 
Parana (City of) 6 % bonds! £198,412) 100 |100 | 92x; 92 | 80 | 893) S54 is 94 | 80 6 Feb.90|_ ... 
Port Elizabeth 6% Waterwks | 

Loan (1% sk.-fd.frm.’85)/ £144,800) 100 /100 [114 115 |L13 114 115 | 5 5 5/115 |108 | 6 Sep.88} 6 Mar89| 6 Sep.89, 6 Mar 90! oe 
Pt. Louis (Mauricius) 5%1934; £140,000) 100 |100 {107 \108 107 108 | 1073 413 6109 ‘106 5 Jne.85} 5 Dec.88} 5 Jne.89 5 Dec.89  ... 
Portsmouth Corp. 34 %Stock; £704,000) Stock |100 |1U74 108 107 1074! 108 | 3 ¢ L108 |107 | 34July88) 3jJan.89| 34July89, 34Jan.90 Freestps 
Providence City 5 % bonds| £251,200) Stock |100 |1044.106 103 |1043) 104 4 i6 6\1074/103 | 5 July88| 5 Jan.89) 5 Julys9, 5 Jan.90) ow 
Quebec City 6% sterl.In.’92; £100,000; 100 /100 |102 103 101 102 | 102 | 4 29 6/104 101 | 6 July8s) 6 Jan.89| 6 July8 6 Jan.90) 

Do6 %'73,iss.at 102,red.’93} 115,000} 100 |100 /104 {105 103 {104 | 104} 411 $\106 |103 | 6 July8s) 6 Jan.89) 6 JulyS9| 6 Jan.90,  .. 
Do6 %'75, red. 1905 ...... £220,000} 100 {100 |118 119 118 19 | 1185 | 4 8 clL19 117 | 6 JulySS) 6 Jan.89| 6 July8%; 6 Jan.90) .. 
Do 6 % 78, red. 1908... .| £102,739; 100 |100 [121 122 121 122 ; 121g | 4 8 \L22 |120 | 6 JulySS} 6 Jan.89| 6 July89! 6 Jan... 
Reading 34 % Corptn. stock) £486,861) Stock /100 |1094 1094 10S; 1084x1084 | $ 4 ¢/|L10 1083} 34Oct.88) 3hApl.89) 34Oct. 84, 34Ap1.90 Free stps 
Rome4%bonds red. by draws. reese ef | 
‘ by 1958, guar. by Italy} £720,000) 100 |100 | 87 874; 86 86; 874} 4 14 5} 90 | 86 | 4 Apl.85) 4 Oct. 8s) 4 ne 4 Oct.89)  .. 
Do, 2, 3,4, & 5 iss., 1960} £3,280,000} 100 |100 | 87 | 87g 86 86) 87§ | 4 14 3| 90 86 | 4 Apl.85) 4 Oct. 88) 4 Apl. sy) 4 Oct.89) 
Rosario 6% S. F. Bds., 1921; £198,400) 100 |100 '102 102 100 101 { 1014 | 6 0 103 | 993{ 6 July8S) 6 Jan.89| 6 July89) 6 Jan.90,... 
Do 6 sterling, 1918 .....| £992,000; 100 |100 |104 |104 | 99 100 | 100 {6 Oo ¢\1045) 99 + | 6 Mar89| 6 SeptS9| 6 Mar90|__... 
Rotherham 4 %, red. 1927...) £284,710) Stock |100 |1104 1103 1084 1089) $ 13 9111 |1084} 4 Sept88) 4 Mar89| 4 Septs9| 4 Mar90) 
SantaF é(City of )}6%Stg.Bds.| £257,900! 100 [100 | 95 | 95 _ 89 | 89 | 92 .. | 96 | 89 ‘ si ... | 6 Dec.89 ... 
8t Louis City 6%, red. 1893-5} £762,200} 200 [100 |1084 110 {107 1083! 108% | 4 22 5/110 |107 | 6 My. 85; 6 Nov88) 6 May89} 6 Novs9) 4. 
Sheffield Corp. 34%red. stock} £639,453) Stock |100 {101} 1013 100}'1004'x100} | 3 20 {1017 1003: 3Aug 88) 34Feb.89) 34AugdY) 34Feb.90) —... 
Sofia (City of) 6% bonds .. | £271,620) Stock|100 | 91 | 91 87 | 88x} 874 | ... | 92 | 87 ea ¥ +s apenas hie 
Sth Melbourne, City, 5% 1915; £80,000) 100 /100 |i13 (114 {112 113 | 1134 | 4 6 3114 112 | 5 July8S) 5 Jan.89) 5 July89| 5 Jan.90)... 
Southmptn. Corp. 34%, 1945] £314,950) Stock |100 |101 102 }100 101 | 201 | $ 9 4/103 |100 | 3hJuly88) 3,Jan.89) 3}JulyS9) 34Jan.90)  .. 
Southport Corporation 34 % ees. 

SI TD cai iccnicitidecsdanns £300,000) Stock |100 (10431043 104 1043, 8 € 9104)104 | 35Aug88} 34Feb.S9) 34Aug89) 24Feb.90)_—... 
8.Staff.M, Drn.Com.44%db} £82, 100 |100-) ... |... | nee | coe | ane pe: wee | ace | 443 uly88) 4gJan.89) 4gJuly3$| 4gJan.90) 1. 
Stock Exchnge 34%dbs.,1928}  250,000)100&c.|100 |101 102 {100 101 101 | $ 10 31102 |100 |Interest playable 1 Jjune & i Djecember. on 
Stockton4}%, mortgage,1908} £297,200) 100 |100 |107 108 106 (107 1064 | $14 39/108 (106 | 44July85} 43Jan.89) 44Jaly85| 4}Jan.90) 
Swansea Corp. 34 % stock...) £800,000) Stock |100 |10$4 1083/1084 103g/ 1083 | 3 4 6{1083 1074! 34July88| 34Jan.89| 3,July89) 3)Jan.90 Free stps 
Sydney City 5 % Bds.1904...) £258,000} 100 |100 114 115 113 114 | 1144 | 325 61117 |113 | 5 July$$| 5 Jan.89| 5 July89) 5 Jan. m 

Do 4 ¥% debentures, i912..} £365,000; 100 |100 \LO5 106 104 105 | 105g | 3 13 9107 |104 | 4 JulyS$8} 4 Jan.89)} 4 July89, 4 Jan.90 
Timaru(N.Zea.)7 %deb.,1910| £60,000} 100 {100 |123 124 123 (124 | 1234 | 5 8 3124 |119 | 7 July88) 7 Jan.89) 7 July8) 7 Jan. oe 
Do Hb. Bd.5%db.1914&1916| £200,000} 100 |100 j101 103 101 103 | 1034 } 4 28 6/103 \100 | 5 July88| 5 Jan.89/ 5 JulyS$| 5 Jan.90} 
Toronto 6 % ster.deb.1895-97/ £171,000) 100 {100 |1114115 108 1113) 1124 | 4 & 6/115 }107 | 6 Apl. 88} 6 Oct.88/ 6 Apl.8%) 6 Oct.d9).. 

Do6%Watrwrks.1897-1904| £410,900} 100 |100 1193 127 112 1193) 119 4 6 0/127 {110 6 Apl.88)} 6 Oct.88) 6 Apl.89) 6 Oct.89) 1. 

Do6 % sterling consol.96-8| £160,350} 100 [100 |110 211 109 110 | 1125 | 4 8 3/1124)109 | 6 July88| 6 Jan.89) 6 July89) 6 Jan.90, 

Do 3} % bouds............+++ £686,500; 100 [100 | $7 | 98 9697!) S874 |... | 98 | 96 rm ae . | 34Jan.90) 

Do 5% gen. con.deb.,1919| £136,7 100 |100 {111 (115 112 115} 11) |g 4 OL15 [110 | 5 July88} 5 Jan.89) 5 July89) 5 Jan. eae 

Do4% string. bnds.,1922-3} £254,958| 100 |100 |104 106 104 106 | 1054 | 2 14 9/106 (103 | 4 July88} 4 Jan.89| 4 July$9) 4 Jan. es 
Wanganui Hrb.6°,deb.,1905 £60,000} 100 |100 {102 103 102 103 | 1024 | 5 18 0|103 | 99 | 6 Jne.88) 6 Dec.88| 6 Jue.89} 6 Dec.89, .. 

|| River)WearComrs44%fddbt} —_... Stock |100 |110 111 109 110; 110 | 4 4 G\111 |109 | 44July8S) 44Jan.89) 44Julyss 44Jan. 90) 
"||| Wellington (N.Zea.)6%, 1907} £200,000} 100 {100 1116 117 1158117 | 1163 | 4 14 6/118 {115 | 6 Jne.88) 6 Dec.85) 6 Jne.89) 6 Dec.b9 
| Do6% Imprv & Water, 1929 £230,000} 100 {100 /126 |126 /1224 124x/ 1224 | 4 13 {127 [1224] 6 Sep.88| 6 Mar89/ 6 Sep.89/ 6 Mar90, 
||| West Ham Corp. 33% stock| £210,000) Stock |100 [1014 1014/100, 100x; 101g | 3 5 0/102 |100 ade wee 34Oct.89) 3fApl.90) Free stps. 
} Westport Harb. Ba, 4% debs. ee ere | 
| 1925, gtd. by N.Z. Govt} £150,000) 100 100 104 104 [102 103x| 1023 | 3 1¢ 91105 {102 | 4 Sep.88} 4 Mar&2} 4 Sep.89/ 4 Mar90}__... 
Winnipeg 6%, 1907 ............ 226,500} 100 |100 120 121 1194121 | 1194 | 4 7 3/123 119 | 6 My.88) 6 Nov88) 6 May8%) 6 Novsy =. 
i OS T, BOAG, ....csc0sessoee ~.| £138,000! 100 |100 |111 112 {110 111 | 111g | g 8 6/112 |L10 | 5 Apl88) 5 Oct.88) 5 Apl.s9) 5 Oct.89) _ ... 
_|| WolverhamptonCorp.34%Sk/ £600,630| Stock |100 [1074108 107 1074x107 | 3 6 9)1094|107 | 34Sep.88) 3hMar69) 3}Sep. 5%) 34Mar90/Free stps 
x nnditaiamanisirnidil —|—| | | — | | | nnn enn nnn Re... 
_ |] Alexandra(Newport& South | a 
Wales) Dec s & Riwys. 10, 20 | 20 | 164) 165 16. 16x! 17f | 5 12 6) 17 | 16 | 44Mar88} 44Sep.88) 44Mar89/ 44Sep.89)}) 
Do 44% Ist prefnce. stock| 512,250! Stock |100 /1025 102g 101 101x 203 | 4 9 0/104 /101 | 44Sep.88| 44Mar89| 44Sep. 89) 44Mar90) > 17,575 
4% debenture stock...| £223,487| Stock |100 1015103 100 1014 2024 | 4 0 0103 {100 | 4 May88) 4 Nov88; 4 May89) 4 Nov89 
k & Riwy., pref.| £598,760) Stock |100 1324'135 130 |1324 _... Jase 135 | 1254 ha 4 Jly. 89; 5 Jan. oe 
‘||, Doordinary ............... £591,240) ,, [100 1624175 1574175 | 160 |... (175 [1374 wl sos in vo 
|| Bute Docks, 4% deb. stock! £1,000,000| ,, {100 112 113 e A12 | 1125 | 3 12 SF 1134111 | 4 Jne.88) 4 Dec.88) 4 Jne.89) 4 Dec.89}) — -~ 
© |] Callao Dock... 0)... cesses: 7,500| 154] 154} 63) 63) 68 63) 62/315 9 64| 68) 53Apl.87/3y."Nv.87/5}} Apl.85\6/6p.s.Jy |.89-) 
|| Bast and West India Dock £2,385,500 Stock 100, 1718, 16 17) 178, nil. | 20 | 16 ai | 3 JulyS6jnil. since a 
‘|| Do 4 % debenture stock.. | £1,906,000 Stock |100 | 82 | 82 | 68 | 69}, 68 | mil, | 82 | 68 | 4 Jan.88| 0 July88; 0 Jan.89/ 0 Julys9 
\ Hill’s Dry Dock& Enginrg.,L 7,100 20) 18{ 8% Sy) 84 8% 8% 10 5 9| 8% 83) 3 Sep 86) 3 Feb.87, 3 Sep.87| 5 for 88; 7,320 
}| Hull Docks | £1,621,400| Stock 100 | 27 | 29 25 27 26 | 215 o| 29 | 25 | 1 July86/nil betwn.) 4 Jan.89) # Feb.90)) 
Do preference stock ...... £361,616 Stock /100 | biked ote csv | see | aes a ws | oe | 2 July88) 6$Jan.88) 2 July89) 64Feb. ee 
43 % debenture stock| £604,220) Stock |100 |1004/1004, 985 984, 100 | 4 6 0/103 | 98 | 44Mar88) 44Sep.88| 44Mar8¥| 44Sep. 
|}, Do4% deb. stock ......... £699,136 Stock 100 | 94 | 94,92 92, 93 | 4 7 | 96 | 92 | 4 Mar88) 4 Sep.88) 4 Mar89) 4 Sep. ‘ 
_ || London & St Katharine Dis | £5,756,697| Stock {100 | 34x) 34 | 32 | 33 33 3 15 9) 38 | 32 | 1 July88 1 Jan.89 14July89) 1 Jan.90 
i 44 % preferential ...... £420,000 Stock 100 |104x 106 C33 106 106 | 4 & 9 109%)103}) 44July88) 44Jan.89| 44July89) 44Jan. 90 
|| Do4sx¥new preference,78| £600,000 Stock 100 102x 104 100 102 1014 i4 8 9106 100 } 44July88, 44Jan.89 44July89) 44Jan. 90) } 327843 
|| Do4% debenture stock. ..| £2,044,732| Stock /100 /1014|103 \1013 103 | 103 | 3 18 3/105 |101g) 4 July88 4 Jan.89) 4 July89| 4 Jan. 
“Hh ae 44 &new pref.,’82..... 600,000; Stock |100 {974x) ¥9 | 96 | 974 98 | 4 15 0102 | 96.) 4bJaly88) 44Jmn.80) 44 alyeO) 4pJan. 
|| Milf Docks ordinary ... 25,000/ 10 | 10) .-- | wee | ser) wee | seed nil, coe f ose POM nil. nil. nil. - 
"|| Do debenture stock A "| £208'550 Stock |100 | 814) 90 | 814) 8 | 88 | 6 26 5] 964| 73 | 6 Jne.88 6 Dec.88| 6 Jne.89| 6 Dec.89} = 
"|| Millwall Docks ................| £599,700 Stock |100 | 663) 70 | 65469}x) 70 4 6 3 75, 65 | 2)Sep.88 5 Mar89 3 Sep.89) 3 Mar 
5% preference .........| £490,000 Stock |100 N79 1174 1158 117g x115 4 & 3125 |115 | 5 Sep.88| 5 MarS9 5 Sep.89, 5 Mar 1,324 
‘|| 205% perpet. deben.stock| £443457 Stock |100 1254125 123 1244 1954 | 3 19 61324/1234| 5 July85) 5 Jan.89 5 July80) 5 Jan. 
. NewhavenHarbour(guar 43) 27, 10 | 10 124) 13 | 12 124 | 128 |} 3 4 6) 13 | 12 | 4 July88 4 Jan. 89) 4 July89, 4 Jan. _ 
|| Southarm: Dock ; £361,577 Stock 100 | 50x 50 48 483' 49 | 4 2 6| 53 | 484) 0 Aug88, 1 Feb.89, 2 Aug89, 2 Feb.90 
i Do 44 debenture stock, £236,950 Stock |100 114 116 112 1i4 1115 | # O 01164112 | 4$July88, 44Jan.89 siJulys0 4$Jan. 572 
|| Docons. preference ...... £542,637| Stock (100 | 91 | 91 | 85 | 874 85 | 411 6 94' 85 | 4 AugS5 4 Feb.80' 4 Augs9! 4 Feb. 
re 
& 
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PRICES OF THK Last yrs.) PRICESOF 
















































CaPItTaL. Montu. dive. yld.; 1890. DIVIDENDS. 
SS (a. Spe — Investor ——— —— ————--—— ose 
NAME. No. of | Share| 5 | ¥| & | 2,2 ies atLatest! # | # Last Four. Resrv. & 
Shares or| or |‘3 | 2) %)& | g Done.|,, P tice: < B Rate % per Annum, pnnalertiog Bonus. |Blnce.aft 
Amt of Stk)Stock.| © | O° | | oe 5 ij PerCent.| 5 | 3 * Interi ‘Last Div, 
DOCKS—(Oon.) | £8 d| | | | 
Surrey Commercl. Dock, or £964,814! Stock |100 1124 (L143 1 uns, x1l13$\4 9 9 asi uu 5 Oct. 83) : Apl.89) 5 Oct.89) 5 Apl.90 
Do Participating 4 °, pref. £154,000) Stock |100 [1234 . 233; 1234 410 5 Oct.88' 5 Apl. 89) 5 Oct. 89 5 Apl.90 1992 
. Do 44 % debenture stock.| £140,000) Stock |100 |120 aoa 120 - 120 | 3 15 OiLO4)Li8 440ct.88| 44Apl.89) 440ct. 89, 44Apl.90 10 
Do5%{ Band Cpreference| £248,000| Stock |100 |1244 126 12431244 126 | 4 0 6/126 1243) 5 Oct. 88 5 Apl.89| 5 Oct. 89 5 Apl.90 








Phere chisel ice tical ieee cites Gcectecadk Nana cca teas ila edict <1 eons on 


GAS & WATERWORKS. 
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| 
' 
Airdrie & Coatbridge Water 5,796 6| 5| 13 |. | 134) 137 | $ 12 o oe 110 Jan. 85 10 July88 10 Jan. sis July89 
i) Alliance & Dublin § 10%max 59,000} 10 | 10 ist 183 173 17g) 17g | 5 18 v) 183) 1040ct. 89 
Consumrs. Gas | 7% max 10,000) 10] 10 | 12%) 13 ) 123) 125) 123 | 5 17 9) 134) 194 74401 88 74 Oct. 88 74Apl. 89) 740ct. 89| } 67,535 
: i| Do debentures, 4% ...... £253,650 Stock |100 |101} 1024 1013 1024) 1024 | 318 6\1024 1015 4 Jily.88! 4 Jan.89 ‘ Jly. 89) 4 Jan.90 
hy Antwerp W aterworks, Lim 15,000; 20} 20; 145 15) 14) | 144) 14y, 3 2 © 15) 14 | 24Mar86 1sMar.87 2 Mar 88! 2}Mar89| 2,527 
1 Australian(Sydoey)5%debs.| £300,000) 100 | 100 109° 110 109 110} 109 | 4 12 110 10s | | 5 July8s! 5 Jan. 89 5 July89| 5 Jan.90) 
it Bahia Gas, Limited ......... 5,000} 20 | 20 | 20 | 21 / 20 | 204) 21 | 8 15 y| 21 | 19) 10 May8s/10 Nov8s 10 May89 8 Nov89 
i Do 10% preference......... 1,000, 20 | 20 254 ab | 254) ~ 718 6 ... 10 May88,10 Nov88 10 May8910 Nov89} } 13,990 
a Do 74 % preference......... 1,500; 20 | 20 | i . | os 74May88 74Nov8S) 74May89) 74Nov89) 
i Bombay Gas, Limited ...... 40,000, 5| 5 631 6h 6 "6H «6416 0 vo} 6;) 6| 8 Jne8s 7*Dec.88 § Ine. 89) 7* Dec.89 | 12,950 
Hl Do New, 4th issue ......... 10,000 6| 41 5| 54 “ 5 7 “i lé 0 Uw} 54) A 73 Jne. 88/62" Dec. 88, 8 Jne.89) 7*Dec. 89) 
ai Bournmth. Gas & Water, ord. 5,000; 10) 10)... | ws | .. - |. 112 Feb.SSi12 Aug88 13 Feb. 89)!3 Aug89! | 16,739 
i Do B shares................-. 10,000 10] 10)... | «| bs oa .. | 7 Feb.88 7 Aug88| 7 Feb.89) 7 Augs9\ f°! 
Hi Brentford Gas—Consol stck.| £380,000) Stock |100 |2205, 2204 : 2154 2193! 'x2165 | 5 il 6223 2054/1 fAugss' 11¢Feb.89. ‘124 Aug89|124 Feb. 90 
ii Do new stock ............... £125,000) Stock |100 |162 1625 1574 1624 |x 162 15 18 “63 Lod, 8} Aug8S) 8¥Feb.89) 9g Augs) 94Feb. =| 36,738 
i Do 5 % preference stock.. £50,000 Stock |(00 |128 | vas ( ons \L28x} 128 | 3 18 uv) ve vee | 5 Augss, 5 Feb.89! 5 Aug 89) 5 Feb.90) 
i Brighton & Hove Generl. Gas 11,000) 20 | 20 | 42 | 43 41 41x) 43 15 4 43 | 41 |10}Mar88 104Sep.88 10}Mar89 1 Sep.89 
H Do A ordinary ............ 8,125} 20] 20 peed daw ae Bes we |- bic 74Mar88! 74Sep.83) ee 8 Sep. 89 } 70,256 
i Do B preference... ......- Se 1M ies) tae fe] oe I 6 Mar88\ 6 Sep.88, 6 Mar89| 6 Sep.89) 
i Bristol United Gas ......... £438,250| Stock |100 |200 |200 1195 195x) 1941 5 2 6,205 |195 110 Mar88/10 Sep.88 10 Mar$9}10 Sep.89| 56,792 
a Bristol Waterworks ......... 8,000} 25 | 25 | 564) 562° 553 05x) 554) 3 16 4) meh; 554) 840ct. 85) S$Apl. 89) 84Apl.89} 8§Oct.89) 
i Do 5% preference stock.. | £100,000) 100 100 eee 0 A 5 Apl88) 5 Oct.8S| 5 Apl.89) 5 Oct. 89. 772 
Pie Do ordinary shares, 187% 8,000} 20 | 20 br 443, 45 443, 45x 443 (31 5 | 44\9 Apl. 85) 840ct. 858) 8SApl.89) 840ct.89, 
iit British Gas Light, Lim....... 16,000, 20 | 20 46} 44 461 4531/5 8 “| 46H 4 43 |11}Apl88 1140ct. 88 12}Ap1.89/1240ct.89) 
i Bromley Consumers 10%ord 5,000; 10 | 10 20 ft | 19 | 19x; 21 | § 15 9} 21 | 19 ‘11 Mar8s\1l Sept88'11 Mar$9 11 awit} 4,095 
i if Do 7% ordinary ......... 4,715} 10 | 10 | 14 /1WBkIBix, 14 | 5 18 6) 15] 13 | § Mar88) 8 Sept88) 8 Mar89| 8 Sept89 
a. Buenos Ayres (New) Gas, L. 42,738; 10] 10} 134) 13a 13 | 13 133) 724 4) 14} 13 10 May88| 6*Nov 88 14 May89)| 6*Nov89 46,475 
i . Do 6 % debentures ......... £200,000! 100 {100 106 3|108 105 1063) 1054 | 56 13 9110 los | | 6 July88} 6 Jan.89 6 July89) 6 Jan. 90} 
a: Cagliari Gas and Water, L. 7,123} 20 | 20 | 26 | 26% 25 26x} 26416 7 6) 27} 25 rt 6*Sep.88 10}Mar89) 6* Sep. 89)104 Mar 90 4,574 
a Cantareira Water Suppl | bo 4 | 
TE Drainage, Lim, 6 deb £112,800} 100 |100 |1013'103 100 |1014} 1023 | 5 19 6 106/100 6 July8s| 6 Jan. 89 6 July89| 6 Jan.90 «= 
i Do 2nd issue, 5 % ......... £350,000} 100 |100 | 974) 99 96 | 974! 97 ls 4 99 | 96 ee? EN 5 Apl.89/ 5 Oct.89)... 
a Chelsea Waterworks......... £717,467) Stock | 100 -_ 265 der 26: 24) 262 | 3:12 6)2674)260 | | 9 Julyss| 9 Jan.89 9}, july89 9hJan.90 + 
es Do 5 % preference ......... £150,000) Stock | 100 138 | 138 | 3 18 Si. ee -{5 July8s! 5 Jan. 89) 5 July89|} 5 Jan.90) oe 
; is Do 44 % pref. (perpetual). £160,000! Stock |100 7 bist . \127 | 127 | $18 9)... |... | 44July gs! 44 Jan.89| 44July89 4}Jan. a 
a Chestr. Unitd. Gas A(107, ey £30,000! Stock | 100 935/196. ei 11933; 196 | 5 3 3198 HiOL | 10 Aug83 10 Feb. 8910 Aug 89 10 Feb.90 
i a Do B and € (7 % max.).. £43,230 Stock |160 | ... | -s+ } see (1365) 136415 2 9]... | ... | 7 Aug8s| 7 Feb.89 7 Aug89| 7 Feb.90 §,150 
bie Do 7 % preference ......... £30,000) TOD Fic dee) wis Pics Piles Few | 7 July8s| 7 Jan.89 7 July89) 7 Jan.90 
ate CityofS.Pthg.N.Waterw.,L. 10,000; 20; 20; 14) 2; 1) lg 1) ni | 2 | ‘I ) _ nil. nil, | nil. nil. '} 2,163 
i Do A 6 ¥% debentures ...... £60,000, 100 {100 | ... | bret Se.) one ose ee | 7 6 aul oe 6 Jan.89, 6 July89, 6 Jan.90 
a + Colne Valley Water ......... 10,000} 10 | 10 | 104) 103 10 \ 10 104 | 2 10 240ct. $8) 24Api. 89) 240ct. 89, 1,015 
4 Com.Gas(10% with gasat3/9)| £550,000 Stock |100 |247)/204 | aan 2524] 254 15 9 v2 54 olan 83)! 3{Oct. 88 i3zApl. 89/13 jet. 89, 
i.e Do newstock(7%withdo)| £130,000) Stock |100 {1974 205 (1974205 | 196 | 5 4 9205 |195 104Apl. 88! 10¢0ct. 88|10Apl. 89| 10/0ct.89 +1 
ie Do 44 % debenture stock | £130,000) Stock |100 1204/23 118 1203) 1185 | $15 6/123 1174 44Jne.88) 44Dec.88! 43Jne. 89 44 Dec.89 
ys Continental Union Gas, Lim. 27,866; 20 | 20 > | 46 | 464) 47 | 6 11 9 48 | 46 'LO*July88! 16 “Jan.89) 10*July89, i6 Jan.90, 
} PEIN sie noswenscetdcennel: 12,134) 20 | 14 | 31} 32) 314! 5 18 % 34 : |LO*Sulyss 16 Jan.89\10*July89)16 Jan. 90, } 35,000 
; Do7 &% preference ......... 10,000 20 | 20 * 39 | 37 38 | 383156 6 5] 49 7 July8sit3 Jan. 89) 7 July89|13 Jan. 90 
ae Crys.Pal.Dis.GasOrd10%stk| £75,000) Stock |L00 | 2025 Pity 200 |200x} 205 | § @ 6205 20 10 Sep.88/10 Mar89 10 Sep. 89 10 Mar90 
ad Do ordinary 7 % stock ...) £125,000| Stock |100 |144 | -.- | . we 144 \4 17 3). |... | 7 Sep.88| 7 Mar89) 7 Sep.89| 7 Mar90\ | 79,599 
Do new ordinary shares... 17,069 G-196 ¢... 4 a pei et | 7 7 Sep.88| 7 Mar89) 7 7 Sep.89| 7 Mar90, 
Do 6 % preference stock.. | £50,000! Stock |100 |144 | .. r aii 144 | sua 6 Sep.S8s} 6 Mar89) 6 Sep.89| 6 Mar90, 
SENN ROR ois vo ansce cece: 900, 30 | 30 593 59 7 |574x! 57 | 5 4 3 60 57 10 Sep.8s!10 Mar89/10 Sep.89}10 Mar90, w= 
nee or 1,245, 10] 10| 194, 20 | 9 \19}x! 19316 2 6} 20; 19 0 am 88/10 Mar89}10 Sep.89}10 Mar90, «= 
East London Waterworks...| £1,720,560 Stock |100 |213 |213 2094 2114) 2125 | 3 11 4/215 |209}) 7 Apl.8s} 7 Oct.$8| 74AplL "89! 74Oct. 39) 15,176 
‘ Do 44 % debenture stock} £544,440) ,, {100 |1453) 148 $143 11454! we eee: aos 1143 | 4\Jly. 88! 4}Jan.89| 4}Jly. 89 4iJan.90)... 
Edin. & LeithCor. Gas£1 an. 34,000, ”. |... | 29 | 29) 28) 29; 299 | 3 9 o 29 | 283) .  |€1 Apri. aind Oct. 89) += 
European Gas, Limited...... 23,406} 10 | 10 | 24) 25 | 23 | 24) 243/15 8 ; 25 | 23°16 Aug$s|10*Feb.89 16 Augs9 10*Feb.90 
DO WOW evs esinrvaneviiiteds 12,000, 10 | 74) 18 184 17413) 178 | 6 8 3) 184! 174116 Aug8s 10°Feb. 89:16 Aug89)10* Feb.90, 90,601 
Do new, 1874 ........0000. 35,406} 10) 5 | 12 | 124 114) 12] 124 | 5 8 5} 124 0*Feb.90 
Fylde Wtrwrks A 10% max. £60,000) Stock |100 (185 1933/1185 1933 ~ 13 9 9#193$\171 | 64 May "88 64Nov88 63 Mays9) 6ZNov89, '} 
Do B7% maximum ...... £114,760) Stock |100 |172 {1824 172 (1824, 378 9 82h) 150 | 64Mayss| 64Nov88, 6?May89 6; Nov89 
Gas Light and Coke (10 % Liat | | 
with gas at 3/9) A Ordy.| £5,468,600|Stock |100 |2435)/253 24342 2483) 250§ | 5 10 9 253 2424113 Sep. $813 Mar89/13}Sep.89)13¢Mar90 
BO BGR cckscsnticcsericia £100,000! Stock |100 |1014)103 100 \1014/ 101 | 3 79 0/105 100 | 4 Sep 83) 4 Mar89 4 Sep. 89 4 Mar90 
Do C, D, and E pref....... £665,000) Stock |100 |2525|259 250 \252 2\ 251 | $ 729 3)258 '250 |10 Sep. 88,10 Mar 89/10 Sep. 89) 10 Mar90, 
Do 74% oa ee .-| £60,000) Stock |100 |1825)185 |180_ 11824) 183 | 4 2 G1S7 180 | 74Sep. 88, 74Mar89) 74Sep. 89) 74Mar 90) 
Do 7 % Hstock .....c.00.0. £1,300,000| Stock {100 |1593|1624 1593 1614) 1624 | 4 6 91165 |1595) 7 Sep.88| 7 Mar89| 7 Sep.89| 7 Mar%\| _., 
Do 10 as uae pdinkinedl £463,000) Stock |100 |2495\252 247 2494 2514 | 4 O 62564247 |10 Sep.8810 Mar89)10 Sep. ae Ad Mar 90) } 7961 
Do 4 &% debenture stock...| £1,061,150) Stock |100 1155 117 [114 (1159! 1155 | 3 2 S117 |1133) 4 July88) 4 Jan.89! 4 July89) 4 a 
Do 44 % debenture stock £294,850 Stock |100 |1245|/127 |122 1244) 124 | g 73 @127 (122° 44July88, 44Jan.89\ 4}July89) 44Jan.90 
Do 6 % debenture stock...) £650,000! Stock |100 |165 {170 (160 \165 | 167 | 3 28 6170 ‘160 6 July88) 6 Jan. 89) 6 July89| 6 Jan.90 
Gnd. June. Waterks. 10%max, 14,000} 50 | 50 |1244)125 122 124 123} | 3 12 6/130 122 | 9 July88 9 Jan.89' 9 July89 9 Jan. - 
Do new (maximum 7 %) 2,800| 50 | 50 & . "| a z 7 Jan.90; w= 
Grimsby Gas, A and B ...... £16,500; 100 |100 1994 1994 tea 1945 x204 | 5 3 9200 1943, 10 Sep. 88:10 Mar89 10 Sep. 8910 Mar90 «= 
De Cietab eth iehertiidessl £79, 100 |100 |1974|197 19259192)x198 156 4 6.199 1924) 9 Sep.8S| 9 Mar89'10 Sep. 89,16 Mar90| = 
Hartlepool Gas and Water i a | a 
—A 10 % maximum ... 6,800, 5) 5 we bait ae beat | 6 Mar88) 6 Sep.88 6}Mar89 7 Sep.89 
Do B74 ” 13,200, 5 | 5| 93] 9f 98 Ogx| “OR | 3 10 0 93 “98. 6 Mar88 6 Sep.88 6}Mar89. 7 Sep. 89 3,178 
SS ” 20, 5| 5} 8 8% 8) 8x} 8 | 4 & 3 SA 8 6 Mar88) 6 Sep.88. 64Mar89 7 Sep.89 
7% 8,566) 10) 10| 78 74 73 74x, 7419 6 O v4 74, 6 Mar88 6 Sep.8S| 6Mar89| 7 Sep.89 
Hong Kong and China we ' { | 744 
Limited..........000 iedlnes 4,960, 10 | 10 | 21) 22/21) 22) 22 [518 5 22 20 } 12 for 85.12 for 8612} for a for 88) 1, 
ace EE SF ee 
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61130 127 | 4 Aug$8| 4 Feb.89)| 4 Aug89| 4 Feb.90 


£1,000,000) Stock 100 1283130 (127 (1284! 127 | | 
6,130 127 4 Aug8S| 4 Feb 89) 4 Aug89| 4 Feb.90 


Do 4 &% debenture stock... iis 
465,000) Stock |100 1284130 127 {1233); 130 


Do B 4 ¥ debenture stock 


PRICES OF THE Last yrs., PRICES OF 
CAPITAL. MonrTH. ted dive yld.| 1890. | DIvIDENDs. 
Oo - Investor — 
NAME. No. of we 3/%, 3/213 ae at Latest’ 2 | # | Last Four. Resrv. & 
Sharesor) or |‘3 | 2 | +, | BM oes | Price. | S| 2 | Rate % per Annum, including Bonus. |Bince.aft 
Amt of Stk Stock. & | © 5 | 3 ran * !PerCent.) = | § | * Interim. Last Div. 
a IO ete SIT oe 
Ww §.—(Con.) | | | £ 8 dj | 
ee TstER WORE one 550) 25 | 223 874 90 | 85 | 873] 873 | 4 9 0} 90! 85 | zpdaly8517gTulys6l173FulyS7|17¢Tuly88 
Imperial Continental Gas... £3,800,000, Stock |100 2124221 2123 2195) 2193 | 5 0 6)221 /212410 Jnz.88 10 Dec.88):0 Jne.89!!2 Dec.89 
Kent Waterworks ............ £708,000 Stock 100 2724275 272 [2733] 272 | 3 17 O}281 272 10,Aug 8s 104Feb.89 104 Aug 89} 104 Feb.90 } 26,517 
Do 7% new shares, 1885... 15,003, 10; 8 15x 154 145/15 | 15$ | 2 14 4 153) 143) 7 Aug88 7 Feb.89| 7 Aug89) 7 Feb.90 
Kimberley Waterworks, L. 45,000, 10) 7 | 103 105 94 10} 94/7 0 1 11 | 95'12 May8810 Nov$8)10 May89\10*Nov89) 4,594 
Lambeth Wtrwks(max.10%) £13,409) 100 50-25 254 256 254 256 | 2554 | 3 12 5|2583)252 | 9 July8s) 9 Jan.89| 9 July89| 94Jan.90 
Do(maximum 74 %) ...... £406,200; 100 50-25 1994 202 197 (1993 202 | 3 16 2024197 | 74July88) 74Jan.89| 74July89) 74Jan.90) + 16,156 
Do 4% debenture stock)| £200,000 Stock '100 (126 128 124 126 | 125) 3 4 6/128 122 | 4 Apl.$8) 4 Oct.88) 4 Apl.89) 4 Oct. 89 
Livrp. Untd.GasLght. A stk} £561,000 Stock 100 203 208 203 (2074 )x2064 | 4 16 9208 196 |10 Aug8S 10 Feb.8910 Aug8910 Feb.90! | 75 gg9 
Do 7% maximum—B stk| £550,000) Stock 100 158 (157 150 157 | 157 | 4 9 5157 150 | 7 Aug88) 7 Feb.89) 7 Aug89} 7 Feb.90 ’ 
Malta & Mediterran. Gas, L. 15,000 5 | 5 | 5h 58) 5 53} Sys 3 14 6| 54! 5 | 8 Jne. 88) 4*Jan.89) 8 Jne.89) 4*Jan.90 8.496 
Do7 % preference ......... 6,000 ea Ce sae | pen meek Jne, 85} 7 Dec.88| 7 Jne.89| 7 Dee.89 ’ 
Mauriti2s Gas, Limited...... 20,000 34 28} 4) 2 3] 34 + | nil. 3 4 2}May86} 24May87| 0 May88| 0 May89 854 
litan Gas of Mel- | | { ' 
a, 5 %deben.,1908| £560,000 100 100 114 115 114 (115 | 1143) 3 18 6)I15 113 ls Apl$8) 5 Oct.88) 5 Apl.89) 5 Oct. 89} _ ... 
Montevideo Gas, Limited... 27,096, 20 20 19 | 194 18}, 19 | 19 | 6 6 &| 193) 183] 6 May8s) ee 6 May89| 6*Nov89} 66,901 
Newcastle - upon - Tyne and aes | \ 
ide Gee’... £550,000 Stock 100 |177x180 177 180 | 180 |5 1 C181 177 | 9 Feb.88 9 Aug8S 9 Feb.39| 9}Augs9} 24,319 
Neweastle& Cateshead Wir| £388,390, Stock '100 230 232} 230 (232)! 2324 | $ 12 3! 2323'230 | 9 Feb.S8i7}*Ag. 88| 9}Feb.89|74*Aug89| 4,614 
New River (new shares) 5,000, 100 100 3623565 360 ;362;) 3644 | : §|3674 (560 |124 Ag. $8) 12§Feb.89/123Aug89 124Feb.90) —... 
| 
| 
| 


















































Odessa Waterwrks—A shares 30,000, 20 | 20 34, 4 | 3 | 34) 3 - 4 | 3 |4/p.sAp88'20/Apl.89)pd.in bds,/to be iss. 
Do B shares...............05. 12,472, 20; 20; 14, 2) #3 t§) _ nil. 2) 3§| nil. | _ nil. nil. nil. 1,212 
Do 5% debenture bonds... £194,300'50 100} ... | 904; 92 | sy | $04} 90 | 5 10 S| 935) 89 | 5 July8$8| 5 Jan.89/ 5 July89) 5 Jan.90 
Oriental Gas, Limited ...... 30,000, 5) 5/83) 9 | 84) Sj] 91514 & 9 | 8}) 8*Jne.83)12 Dec.88) 8*Jne. 89/12 Dec.89 
Do new, te 30,000 5 43) 7t 74: 7 | 74 7 6 6 9 74} 7 | 8*Jne. 88)12 Dec.88 S*Jne. 89 12 Dec.89 38,000 
Do new, 1879 ...........045 15,000! 5} 1 | 1g] 2) 1h) 13} F514 f| 2! 14) 8*Jne.88/12 Dec.88} 8*Jne. 89/12 Dec.89 
Ottoman Gas, Limited ...... 12,000 5) 5 6 | 6 | 5{| 53x} 63 {6 2 S| 64 5y| 7 Aplss| 8 Oct.88} 7 Apl.89| 7 Oct. 89 166 
Pard Gas, Limited ........... 16,687, 10/10) 4] 44 33) 4| 34 20 0 ¢) 44) 34] 2 Feb.88) 4 AugSs} 4 Feb.89) 4 Aug89) _ .. 
Partick, Hillhead, & ford.| 20,000} 5| 5/ 5/..|..) 5| 5 |5 9 O| 5} 5 | 0 Oct.86) 0 Oct.87) 0 Oct.88| 6 Sep.89)  ... 
Maryhill Gas, L.... | pref. 6,000 5| 5) " a 58} 53) 417 %) 5g! 58) 54Oct.86) 5§0ct.87| 540ct.88) 54Sep.89) —... 
People’s Gas L. & Coke of Chi- = | : 
“cago lotmrt. 6%,etel.bda. £420,000] 100 1100 102} 105 100 1024) 1053 | 5 19 (105 100 | 6 May8s| 6 Nov88| 6 May89| 6 Nov89/__ ... 
Do sterl. 2nd mort. 6 %...| £500,000, 100 100 973 |100 95 | 973) 984} 6 4 {100 | 95 | 6 Jne.85) 6 Dec.85} 6 Jne.89) 6 Dec.89| 
PernambucoWtr.lstdb. bds| £94,600, 100 {100 [105:|107 104 [1053] 104 | 5 14 %|107 1033) 6 July8s) 6 Jan.89) 6 July89) 6 Jan.90) 
San Paulo Gas, Limited 10,000; 10} 10! 15 | 153) 144 15 | 154 | 6 13 4] 155, 144/10 Api.8s|L0*Oct. 88/10 Apl.89|10"Oct.89) 18,563 
Sheffield United GasLight.A| £135,000 Stock 100 (225 226 224 225 | 225° | 4 10 €¢|226 222 10 Apl.88/10 Oct. 85/10 Apl.89}10 Oct. 88 
DoB...... Be) £209 '053 Stock 100 224 \225 223 224 | 224 | 4 12 0/225 220 |10 Apl.88|10 Oct. 8s)10 Apl.89/10 Oct. 89] | go 29% 
Do §g999'070 Stock '100 220 221 219 220 | 220 | 4 12 ©|221 219 |10 Apl.8$/10 Oct. 85/10 Apl.89j10 Oct. 89) | 
Do BT] aaeal 84! 6 | 15g) 15%) 154) 15g] 15g | 3 16 +] 155! 15 |10 Apl.88}10 Oct. 8¢/10 Apl.89)10 Oct. 89 
Sheffield C i Vater | | 
aaa £2 p.a., jrising | +% 1003 1005 100} 1003} 100} | 2 0 ¢}1007 100 sem oe = . oo ae 
2 ai ~~ <a oce eats sed “xe | <i ca hee 3 Jne.S8) « ec e ne.se eC. Se 
a Serer ee eee. ee | tt, eee |v | 4 Ine88; 4 Dec.8s| 4 Jne.89| 4 Dec.89 
Riis eeseauarnaas £5 per ajnnum.| .. /144 146 144 1444) 145 | 3 10 ¢ [146 1424) 5 Ine 88 5 Dec.88| 5 Jne.89| 5 Dec.89 
South Metropolitan A stk ae 
%wi £500,000| Stock |100 285 (285 280 280x} 285 | 4 18 +|305 '280 |154Sep.88)16}Mar89/164Sep. 89 13}Mar 90 
<1 gua hes £1 mops Stock 1100 1295 1298 (290 '225x) 228 | 5 5 6/233 '220 12 Sep. 88 124Mar 89 124Sep.89 114Mar90 220359 
Bice enisinnapatinnnc £141,500 Stock 100 240 240 2244035 | 250 [5 7 ¢ 250 [221 {13 Sep. 88|134 Mar 89113380 ars age 
i > em asrioo ase sit 50 iStock 100 |1394/142 (137 1894) 142 | 3 12 6/142 (1387 | 5 uly8s} 5 Jan.89) 5 July89) 9 ee 
South Staford chine Weror a £222, 000| Stock |100 1424 1424 137 |1393| 138 | 3 15 6)i42y 137 | 5 Sep.88| 5 Mar89) 5 Sep. 89) 54Mary0 
Do 1876, maximum 7 %, B £289.250 Stock 100 140 /142 137 1394] 187 2 15 6/1425 137 | 5 Sep.88) 5 Mar 89} 5 om 8 89} 54Mar90 814 
D057 pratenum 7 Zo Bl £161.613| Stock |100 133 11334 1325133] 183 | J 26 ¢133) 132 | 5 July8s| 5 Jan.89| 5 Julys9 5 Jan. 90 
sonat* saentene stock...| £161,613 Stock./100 |119 (120 (118 we 117 |} 3 8 C}120 oo 4 July88| 4 Jan.89) 4 July89 an. 90 
wa , 
i Gelibaus Deweces £902,30¢! Stock '100 |1674 1674 163 162}! 1625 | $ 74 ¢|171 |163 | 6 July3s) 6 Jan.89/ 6 July89) 6 Jan.90 
D shares (7h + max. ) 1.265 100 '100 16541655 159} 159% 168 815 ¢)168 163 6 July8s| 6 Jan.89) 6 July89) 6 Jan.90 9.004 
Do 5 % preference stock ,.| £489,200| Stock '100 |1373 140 |135 |1374) 136 | 3 13 4)140 183)) 5 July8s) 5 Jan.89/ 5 July89) 5 Jan.90 ; 
Do 44% deb. stock “| 960,665| Stock |100 (138 | ... | ... 188} 238 | 3 6 9 ... | ... | 44ApL88) 440ct. 8S] 44Ap1.89 440ct. 89 
Sunderind& SShieldeWate,| £267,500) Stock {100 231 |231 2273'228x| 228 | 3 19 |231 227 | 9 Mar$8| 9 Sep.88; 9 Mar39) 9 Sep.59) 10,861 
Sunderland Gas—Ori sm £90,600| Stock |100 (197 | ... | ... (197 | 197 | 444 (|... | -- | 9 Mar8s| 9 Sep.85) 9 Mar89) 9 Sep.89 } 12,168 
$5 Y wenxioum, ‘| _$52'500! Stock 100 [168 | ... | .-. [168 | 168 | 5 3 é|... | -. 84Mar$8| 54Sep.88] 84Mar89} 8}Sep.89 
Sutton,Sthetes,& Dryp'l Gas 5906| 10 | 10 | 164| 163, 16%| 165) 164 | 4 12 ¢| 163, 164] 74Mar88| 740ct.88| 74Mar89] 740ct.89} 5,750 
qarepaca Water, L. ......... 38,500, 10 | 10, ni 115! 6}, 72] 72) 8 O “11s; 6i} —... | 6 Oct 88] 6 Apl.89 6 Oct.89)  ... 
ottenham & Edmonton G | a | 
ight &Coke—A.....] 12000, 6 | 6/12/18) 11/12) 10 |... | 18) I -" } 15,054 
he alaarealaeanaalaane OO ta ae | mre ed oes fi re hae ae ate oe uly8910 Jan. 90 
1 WMi : >| k 100 2623 265 260 2625) 264 | $17 4/265 '260 |10 July88/10 Jan.89/10 July89 an. 70,435 
: Do tyre 10% max) a se Set as 1414 144 139 [1415 141 | 3 4 Cll44 139 | 4) Jly.88) 44Jan.89| 4 }Jly.89} 4)Jan.90)  ., 
Mdeaek. . oe peerccces ’ 2 k 100 198: 198% /195 1974 1974 | 5 2 6200 95 $10 Aug3s 10 Feb.89/10 Aug $9 10 Feb.90 
erhampton Gas... £98,960 Stoc ¥) i ) mi - ry > Feb.89| 6 Aug89| 6 Feb.90 6,471 
{ 6 % preference ......... 10,000 5 | 5) 73 74) 3 4) st |4 1 5 ih a . ae 4 Webs 4 Ser 89 4 Feb.90 
|] Wolver ampton Water,new 20,000, 5) 5) Six 54 5 o i= 16 $ 54} 5 | ep. . p- . oes 
ee, eee | | ee | | —eee | Eee ee a 
IRON & | x | ‘ 
Andrew Rose & gTEEL 008... 000 50 | 31 | 143) 15 | 12 | 144) 143 | mil. | 16$' 12 | 0 for 85 0 - 86 s -_ 7 . - * eee 
trong, Mi 2.000.000 Stock {100 |201 201 |196 196.) 196 | & 72 5206 193 | 9ffor 86/10% for 87/11 for & or 288 
an erie eto 10} 8) 16g 18 | 163 18| 18 | 5 22 o| 18 | 163 12}* My8s 124 Nov 85 12)" My89|24Nov89 5,904 
eee ia .imited ...... 1507 74) 74 38| 52 53} 53) 58 nil, 6} 5t 7h for 80, 8 for 81| 6 for 82) nil since ase 
cael ORL al atidt diode Bl oie «Buby a? $s fe ek fag 
a <a PEO RP en etne opens 20 12 12 ; | € x 2 i 6 oO } 
a Brass 20 | 20 Bee 208 18g 18h x 1Svel 214 S122 %4| 19824 for 86 3 for 87| 3 for 8824 for 88) | 50,260 
5Y (la sin cepnien 23 20 | 20 22 ys) 224) 223) 22%) 229.4 9 a 224) 214| 5 Aug8s - _- : ae 74Dec.80 4,386 
Cairmntabie Gas Cosl, Lia.) 6,088 1010) 9%... |... | 8) OF 9 0 9 | 84/12 Dec. 8610 Deok?) The: kel Tee 
arles Cammell & Co 10,000! 100 | 80 (10941153108 108x) 115 | 5 72 01153107 |10 Apl.88; 5°Oct. 88/10 Ap 
DoS pref. A” Lim. 4,000 90 | 20 | 228 228 214) oa (44l 6 a mt 5 Apl83) 5 aS ATi SD : oes 64,680 
‘°o + dee seeeeevee 4 | « a, t i , 
“B®: 8,500} 20 | 20} 27% 30 | 277) 28x)... 5 7 O50) 21h Mars9 
Soe meeteeeesesenevess ’ | { ‘i r89 5 Sep. 5 Mar 
Do 5 ¥ debentures ......... 200,000, 100 |100 {104 104 102 M02x| 1033 | 4 18 0105 102 | 5 Sep.88) 5 Mar89 6 Sep.89 
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PRICES OF TAE Last yrs.| PRICESO 
CaPiTAL. MonrTH. | Saas — yld., 1890. DIVIDENDS. 
——$ $$$ —— Basi- VestoT saa 
NAME No. of | Share| wisi¢ at Latest) + Last Four. Resrv. & 
Shares a! or | 3 é o. | 2 3 oe Price. | <, | ; Rate % per Annum, including Bonus. /|Blnce.aft 
Amt of Amt of Stk’ Stock. ~ ==] | to PerCent.. = | * Interim. Last Div, 
TRON, OOAL & STEEL 0108. —Gon.| ak oa fed) | 2 
ae | 5 [19 | 90] aatlasl ait | | SP ast 1. St. ee 
Clyde Coal, Limited ......... 3} 3] 6% 62 6} 6} 6 = 83, 6}! nil. nil, (20 Oct. 89 027 
toa Iron, Limited ...... 10 | 74) 27x) 27 | 26 | 264; 2641513 3 oof 26 \63*Feb.88|20 Aug8S§/10*Feb.89/30 AugS9} 21,475 
Consett Spanish Ore Co. . 1| 1 (4¢gxi 498 48, 49 42 | 8 3 S| 47) 4336} in 85] 424 in 86| 40in 87 | 383 in 88 721 
ae Steel and Iron, L. . C HH st Hi si 34 ‘ . ~ a si ‘ ; a aa — cs “ym Z - ie. 
Sian sine cemeteries 53, . or 85- or 87- or 2 
Ebbw Vale Steel,Iron& Coal, 

Limited settee . ” m ne 5 ne | 4 OH ott ‘ - i: al < ae a. Bay . Rae = oF sine Dr 5,104 
Fife Coal, Limited ............ of u *Fe u *Feb.0| 
Gt. Westin Colliery, A. seeeees 5| 5 . fo = i a. | 5 5 314 9 10 Jar 88 10 July88 10 Jam 89 10 July89} 
Gales pit) Sa 3/5 | a8 OA (4) sen ian) Shen oan 

Do Preferred shares ..... 20 | 20 | 32x 824 31 131) 32 |s ‘7 $ 354 I 5 Aug88|15 Feb.89/12}Aug89|i2} Feb.90 } 1870 
Henry Briggs, Son, \ Ordy. 15 | 124,134x| 14 | 134, 11 [6 2 9, 14 |} 24Aug86| 4 Aug87| 5 Aug88/ 6 Aug89 

and Co., Sim. } Beare 15 84 94x! 10 | ° 93... | 418 6 10) 31 24Aug86] 4 Aug87| 5 Aug88) 6 Aug89 ” 
John Abbot & Co., Limited 100 | 75 | 744 75 | 74; 74) 74 |;6 1 ; 75 | 684) 54Sep.86| 3 Sep. 87} 29Sep.88) 6 Sep.89 
John mee & t Con Limited 100 | 75 | 772| 78 774 78 | 78 | 416 0 O78 . 5} "Dec. 87| 4gJuly88) 5 July89) 5 Jan.90 120388 

Do pref., 5% ...seseeeeeee 10 7 1OF 10¢% ot a 10té) 4 11 83, 5 Jne.88| 5 Dec.88} 5 Jne.89)} 5 Dec.89}_... 
Kelham Rellieg Mills, Lim. 10 | 44) 3x4, 7 * 3%, 3 8 o St ai 24May85|ail. betwn aatiedl 88} 24Ap1.89 264 
Leeds Forge Ord. ............ 5| 5| 7% f 62 - 74; 6 - (5 Mar90}__... 

Do 7 % pref L cake tuennenenseten § 5 i si 5y6| 5H, ot eo 7 Mar90 

Do debentures............... 50 | 50 48° 494 43° re 48% 493 473 5 Mar90 





i & Wilkes-Barre Coal 
6% Ist Mort. _ Cen 














See e eee eee teams owe setene 















tral Rail. of ersey 200 |200 100 102 | 98 100 | 102 (6 $ 6 May89| 6 Nov89} 
Lochore & londlatnen Cannel ap 
Coal, Lim.—Ordinary.. 10 | 10 4 | nil. 14) we) nil. nil. nil. nil. 

Do 10% preference ......... 10); 10; 7 Fe 7 nil, we |: '10 Jan.88| 0 July88| 0 Jan.89} 0 July89 08 
Marbella [ron Ore, Limited 10} 10| 33 38) 21%. 2% 23) nil. | 47 2% 4 for 86) 4 Aug87| 6 Mar88/nil since} 13,160 
Mersey Forge, Limited ...... 2} 1 cf | Ide Lies 18} 6 19 $/144| ls)... [74 for 83|nil,betw'n|10 for 89]... 
Midland Iron, Limited ...... 10] 5 8 3 8¥ | 7 =6 S| 8%) 78 4 for 86] 3 for 87| 5 for 88|124 for 89] | 9 og 

Do 15 | 12 184) 1 178s . 


Moss Bay Hematite Iron, L. 
Nantygio& Blaina Ironwrks 
















im., 8 % preference... 624) 624 6 6 
Nerbudda Coal and Iron, L. 3] 2% i ae 6 i3 
Newport, Abercarn, Black 

ein Steam Coal, Lim.. 10 | 10 | 10 | 104) 94) 10 93 | 8 O 
New Sharlston Colls., L. prf. 20 | 20 | 124) 125) 1141)4x) 112) 4 7 
Newton Chambers & Co., L. 20 | 20 | 234| 25%) 234; 254) 237 |) 3 2 

Do 6 % preference ......... 20 | 20 235) 23%| 233/ 234) 22415 ¢ 
Niddrie & Benhar Coal, L., A 5| 5) 44)... ]...] 4a) 5 nil. 
Do B shares...............00+ 13; 12) 28 Pe) og) te OB]. 
North’s Navigation Colls, L. 5| 5| Sg] 5¥ 3t8) 4) 4/12 5 
Northumberland Land and | 
Coal, Limited ............ 1}; 1 8 i 


Park Gate Iron Company, L. 
Pearsonand Knowles’ Coal & 








Iron, Limited, “A” 6%.. 50 | 50 | 54 | 53 | 52 | 52x) 55} | 5 15 

Do B ordinary............... 50 | 50 | 29 | 32 | 29 32x| 32 |5 9 
Pelsall Coal and Iron, Lim. 20 | 20) 74) 74, 64) 64 6; nil 
Rhymney Iron, Limited ... 5} 5 | 2kx| 28) 2) 28) 2h | 3 10 
BN NE wihdciicacins emtsneieen 5 | 4} léx) 1} 1 ls lagi 4 9 
Sandwell Park Colliery, Lim. 10 | 10 | 18x; 18 | 163/17 | 16% | 6 17 
Sheff. Forge & Roll. Mills, L. 10 | 10} 6% 6 6 5 0 
Sheepbrdge Coal &Iron,L.,A 25 | 25 | 23x) 238; 203) 224; 233 | 4 18 
SPIE, BE, seinbisepstenvccens 10 | 10 | 93 92 8% 9 8 | 5 0 
Do C preference ........... 25 | 25 | 283) 28¥| 253! 274) 258 | 4 22 
ShenangoR1. & Mercer 10 | 10 a eee 
Coal, Limited . "| et BO | 20 | ne | vee | woe | ove sd ae 
Shott'slron Company (stock) £299,210) Stock |100 | 40 |... | ... | 40) 35 nil. 
Simond’s Steel&IronForg.L. 5{| 5| 14 2] 1 | 14} 14 |10 O 
South Hetton Coal, L. ...... Stock |100 arrat ‘1044, 1064, 108 10 6 








Staveley Coal& Iron »Lim.,A 100 | 60 914, 904 914) 90 | 6 12 
Do do B 10 16x 163} 153/16 | 16%) 6 5 
Do do Cc 60 | 60 |974x| 973 93 | 93} 9736 9 
Do do D 10 | 10 |163x; 164) 16 | 16} 164 | 6 3 

Steel Compny of Scotland,L. 10| 9| 98 981 8%' 8? sz \z0 6 

Sydney & Louisburg Coal & 

Railway, Limited, ord. 10/10; 14) 2} 1; lh 2 ~ 
Do Ist preference ......... 10; 6| 8| 8 1 ih, ins. eae 
~~ Side Iron and) Ordy. 5} 5| wows z nil. 
ee Works, L. f Prefer 31.2 ee 8 68 nil. 

eo &CoalL. “A” 50 | 36 | 28 | 28 | 26 | 26) 283 | 4 16 

do “B” 25 | 25 | 21h) 214' 17 | 184 18 | 4 14 

VancouverCoal Mng&Lnd.L 1 3 | 8 0 

Vickers, Sons, & Co., Limited 10 | 10/1034 1014, 939 x! |4 2 
Do 5% preferred stock . 500/Stock. |100 |105 a 1024, 1024) 034 417 


WestCumbrindIrn.&Steel,L 


Wigan Coal and Iron, Ltd. 8t| $i, 8 Pe ee 
Do do 5 





reonkelniaaibe 10| 73} 6| 6 | 5§ 5zx ... 4 
William Cooke and Co., Lim. 50 163; 164, 14 | 14) 16 nil, 
William Jessop & Sons, Lim. 50 | 30 | 323 33 | 312 313} 33 |6 6 








9 19 | 168! 4 for 86 


7| 5 for 88/124 for 89 
93; 44 Last divijdend 1883 


63 | 60 |1}tp.s. No|v,88_ 137 
1| 8 l/p,s. Apl|.88][1/p.s. 


0 
8 
4 10} 98 8 July85) 4*Dec.85 
9 
8 














Dr balancje in 1888 | £6,750 


10/ps.J189}5/psDec89} 30,196 







114! 14Mar87| 1,Mar8s|l? MarS9|24Mar. 90| 6,064 
253 224 eee oe ere 4 for 88 - 
233, 227, 4 for 86| 6 ies " i$ for 88 a 
me lk te 
6 6 10 Aug89|10 Mar90 6,057 
4 4 eee e 






| 763| 654! 


55}| 52 | 6*Mar88| 6 Sep.88 
40 | 29 | 0 Mar88| 2 Sep.88 
84) 62 .. | 5 Aug84 
24; 2 | 1/ p.s.Jluly 1889 
1g) 18! 82d p.s.|July 1889 


6*Mar89} 6 Sep.89 
2*Mar$9| 5 Sep.89 
0 Aug85) nil since 
6d p. s. |Feb. 90 
4} p. s.|Feb. 90 


} 123479 
119,497 


10/psOc 89} 12 P. . 
4/psOct89} 5, Bt 
5 Jan.89 5 July89 5 Jan.90 


4% 7 0 Oct. 86 


é 3 1044 5 Jne.88 
s| 99 904, 6%Sep. 88 
| 163| 153 6gSep.88 
J 99 | 93 | 6aSep.88 
0 163 153, 6gSep.88 
11 | 8t 5 Sep.88 


25,201 


5 Mar89\10 Sep. 89}10 Mar90| 19,550 





2 1 a - 

0} 84! 74) .. {10 Apl.84jnil betwn.|6/ps Nv 89 } 
1) 3% 
Oo; 





23, 8) 10 to June\81 paid Alpril, 1883 | nil since] = 
6, * 26 | 14Aug87| 1}Aug88\ 2 Aug89| 5*Jan.90 } 38,608 
6} 24s] 17 1pAugs? 14Aug88| 2 Aug39| 5*Jan.90 


0| 3| 3) 24May88\nil.betwn.|5 Apr. 89| 5 Oct.89| 16,475 
ody 94, 14for86 | 4 for 87| 4 for 88| 4 for 89 =} 60,588 
6 1054 a 14for86 | 5 for $87| 5 for 88 |5toda 


42,1 23) — Last} dividend] pai 
O| 84 8 1/5/Aug88 3 Feb. 89) 
63) it 1/5/Aug88, 3 Feb.89 3 Augso 


0 33 | 30%, 34 for 85 5 for 86|6 for 87 





63 for 68| 28,742 








] 
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MISCELLANEOUS COMPANIES—Continued. 
2 aaakn cn aeaes ee a 
PRICES OF THE |Last yr’s; PRICESOF 
Capitan Montu. | —_ fone 7 1890. | Divipenps. 
[——_——__- ——- |_| Basi-| Investor ———_ — 
NAME. | No. of | Share) ~ bo | 2 | 2 2 ‘ness lat Latest #/2 | Last Four. Resrv. & 
lAmtof Stk . vi i | 2); 21s oe Price. | % | & | Rate % per Annum, including Bonus, |Bince.aft 
mt of Stk Stock. /O | | a tea | Stee | a | * Interim. Last Div. 
ae one ——— rr cr, | re amen een 
LAND AND BUILDING | (OMPAN IES. Fst | l@eq | { ; a 
,Lab.&Gen. Dwel. »L’ £1,069,100 Stock. 10%, ‘LLTZ 112 1095 1094x108 | 4 12 3115 (108 | 5 Sep. 88 5 Mar89 5 Se sal 5 Mar90, 70.0 
Do 4} % pref..1879 & 1884) £576,750 stock. 10% 110 112 108 110 | 110 | 4 $ 9112} 108 44July88 4)Jan.9 44July89 44Jan. 90} 2 077 
Australian Agricultural .../ 20,000, 25. 214 me 109 105 108x105 | 3 19 9 109 (1034 21, July88 234*Fb.89 23} July89 16j}"Feb90, 2,988 
Australian ee Vuim... = as a | 7a Mi a) 1a 10} 1h}, 5 14 J a2 1h eae 1 nomen 2/ Aug8$} 2/ Aug89|.., 
lian stora 1m { eee eee { 9%) 3 
>“ aa | 559000, 10- 10 010 104) 104 10 10 | MOH} “9 GALLO) | “6 Juiy89, 6 Jan.90)) 2 
British American Land....... 5,507, 28 28. 28 | 29 27/98) 279 5 7 v 20) 27 lataph 86 1LUApL 87 +2/Apl 88 AAIApI. 89 2,318 
Brit. Borneo Trad’g& Pitg.,L 69,826 3 | Hy 1k 1) 1)... 110 @ 0 1} ) { 1 sau ..  |l0for88-9) 
— North Borneo ...... ) 23,449 20 | 12) Ils | 184 it 173) 18} ve | 18Z + a | wees | 6/ ps Jan. 90} 62,915 
secveccccceconcccs sec COS eocoes { 9,581) 20 | 20 | » | 304 29 | 293) 304 | te | 303) 234) a 10/ ps Jan. 90 oe 
ae Company ......e 8,319) 1) 1 | 524) O74 524 574, 51 | 3 9 6 60 | 523 LJuiy8s Jan. 89, 11 July89, 1/ Jan.90'per share 
Canada North- eS = = | : : “ 43) 4 ‘| a fe a ‘ 54Jne, a nil, since |Dr14,684 
ttle Ranche,L,pref........ 75 eS raeee 01 fs) nil. | ye) ere e 
Gity of Aberdeen Land, = 5,290 10 10 | 13s) 14 | 133 133, 13 | 2 3 $8, 14 3 13 ; | 2 in 86-7 23 in 87 83% % in 88-9 39 
Hansford Land & Cattle, L.) 42 ‘0U0! Si Si tt Mw | 1g 1 |6090 I 6 Feb. 84 7 Feb.85 nil. betwo! 3 Feb.89 1,446 
Hudson’s Bay ......---++:+2+++ | 100,000; 13 13 | 203) 20} 19} 19y) 19% | 3 12 3 204 194118 5/July86 17/July87, 0 July$$ l4/psJy89| 43,822 
Imperial Prop. Invest. Lim.. 20,000) 10 7h 34) 4° 3) 3h 3B] 7 2 9 4) 3 |10*July8810 Feb.8910*July89'10 Feb.90 20,338 
Improved Indus. Dwell’gs,L) £500,000 Stock. 100 | 1193/1193, 1163) 1194x121 | 4 4 $121 1165 5*Aug88 5 Feb.89 5*Augs89) 5 Feb.90; 131,561 
fowa Land, Limited ......... | 15,000) 20 10) 9). * | 94 Of 10 | 618 $ 10| % 8 July88, 5 Dec.88 8 July89| 5 Dec.89} 5,340 
Land Corp. of Canada, Lim.) 75,000 5 3 § 4) H see nil, | §, 410*Nov82 64MayS83! nil | since Drl2,310 
Lon. &S. a. Exploratn.L., 100,000) 4 4 20}! 21} 1S}, 84x! 183 | 4 1 @ 26}, 18%, . (Ld persha re = 150% for 88 35,415 
Matador Land & Cattle, L | 50,000 10) 6. 25) 24] 23) 28; 24 | 6 G 3 28) 2Qtnil for 86 nil for $7 (8 for 88) 24 for 89) 21,141 
trop Assoc. for Improv. | 
F Pevllingsotindus: Classes | 7.688! 25 25 24 | 25 23 24 | | 23315 4 8 25 | 23 | 6 TJuly8s 4* Jan. 89, 6 July89, 4*Jan.90} 15,038 
Missouri Land & Live Stk.,L) 30,000 85) 3! JB. | 1 1K | 8 9 OO} Th 18) 5 May88 © Oct.88! 5 Jan.89) 3 Oct.89| 2,292 
Natal Lnd. & Colonisation, L. 36, 500! 10 10 | 63) 64 6) 63 6 | nil. 64) 53)... 3 Jne. 82 2}Jne.83) nil. since 6.420 
Do 8 % preference ......... 10,006 5' 5) 7 | 7s} 6 7 | 7% nil, | 74) 63) 8 Oct. 84 5 Apl. 85) 5 for 85 | nil. since _ 
Nevada Land and Cattle, I..| 22,800) 5| 5 24 - ™ 2h) 1g] nil | 23; 23) va 6 Feb.85 6 Feb.86) nil. since}... 

N. Zealand & Austral.Lnd,L’ £550,000) Stock 100 1224 1225 1224 | 4 1 5| |» | 3;Dec.83, 34Dec.84)nil betwn.| 5 Dec.89 13,495 
Do 4% pref. (cumulative | £1,000,000| Stock 100 90}... /.../ 90 90314 9 ¢| 91 | 90} 1}Dec.86 2 Dec.87 94Dec.88) 7 Dec.89 ' 
Nrth.British Australasian, L| #116, 983) Stock 100 | 214) 204) 203 19 nil, aH 19 | 3 Dec.82| 3 Dee. 83 4 Dee. 84) nil. since | 4.016 
Do 6 % Irredeemable Gtd | Stock 100 | 804! S04. 764) 763, 78 | 716 3 83 | 76 6 Aug88, 6 Novss) 6 Feb.89; 6 Mays9 : 
Noithern Agricultural ...... 8,000 3| 3| 5s) SY at 54) 5} 4 7 ‘| a 53, 6 Apl. 88 6 Oct. 88, 6 Apl. 89) 10 Oct.89) 11,404 

ay Land, Limited .. | 27,000 5 5 4; 3; 34; 2 wee | 24 ' ves 
Sliver Land &Mineral,. L| £600, 000) Stock 100 | 85. | ST 3! $4487) 87$ | 5 14 11) 89 | 844 3*Julyss 4 Feb.89 4 fall 5 Feb.90 17,979 
Platte Land, Limited ...... 13,600; 10 10 |!0;% _ 10 | 103; 10%) 6 6 § 10;) 10 | 5 Jan, 88, 74 5 Jan.89, 8 Jne.89} 24,702 
Prairie Cattle, Lim............. | 58,51) 10. a - Ly 433 ta nil. 1 | $5,20dJan.84 10° Jan. 85) 10 Jan. on since | Dr. 8,673 
Santa Fé and Cordoba ut. } 
Southern, Limited...... | 8,00(} 20° 21 19) 20 | 26 | 27 19 | iy 2 “| oe I 
ScottshAustrin Invstmt, L | | | | 
Consolidated ordinary. £400,000) Stock 100 | 180 185 (180 | 185 ligt | 4 15 3/190 so 74MayS‘|10 Nov8s) 74May89|10 Novs9 
Do6% guaranteed pref. stk! £200,000] Stock 100 1354/1838 (133 513541 187 | 4 9 3/138 13% . July8$| 6 Jan.89| 6 July89) 6 Jan.90} } 114246 
Dod % do do | £400,000) Stock 100 1224 125 e a }1224, 122 | 4 2 $)125 I: ee 5 July8t} 5 Jan.89) 5 July88) 5 Jan.90 
South Australian Sng: 14,200; 2u 20} 62 | 62, 574 57 | 4 8 3) G4} 13 JulyS*|t3 Jan.89/13 July89)/13 Jan.90| 44,670 
Swan Land and Cattle, L. . 75,00C; 10 84 ‘35d Sted Si aid 8}d|_ nil. a} th 9April $4)10 Mar85| 6 MarS86jnil. since 
TexasLandandCattle,Lim) 48,000; 101 7/| 1| nil. i {12)#eb.84] 6 Feb.82| 5 Feb.86lail. since|Dr99,406 
Van Diemen’s Land ......... | 9100] 25 25 | | 13 1 112} ys" 154'| 2-24 S| 15 | 12°| 2hApl.8€] 2,Apl.87| 2Apl.88] 1fApl.89 96 
West Australian Land, L., 
5% Debentures ..........-. | 250,000) 100 100 |. | win Leen: | in spn al, ais 5 Jan.89| 5 July89) 5 Jan.90| _—... 
Western Land & Cattle, i. £100,000} Stock 100 | M4 14 | 24 12} nil. 14 | 124) 5*JSuly85/10 Feb.86) 5 Feb.87 padent? Dr37,199 
Do 5% preferred ......... £100,000) Stock 100 ~ -- | 60, 50 nil. ... | 5*July8t) 5 Feb.87| 5*July87\nil since 
Western Ranches, ie) 22,406 34 3h) “3y 33; 3h) 3h) 7 9 6 3% 34 | 4 for 8°} 4 for 86, 0 for 87/ 7 for 88} 3,175 
aa eet — ree ie 
JANDMORTOAGE, FINA NOIAL, & | | aa | 
rdeen Heritable Securi- ) } } ' 
African Gold Share Invest- ae ee 
ment, Limited ......... 249,980 1; 1) 4 Www 4 te}: 1 ¥ ose eee 
Agricul. Co. of Mauritius, L 25,000; 10 1) 1! 141 | 2 | 1 |f0 9 o| Id 1 j10 Jne.8s 10*Dee. 88, 10 Ine. 89 10*Dec. .89} 85,305 
Alliance Trust, Limited...... | 90,000; 10) 2) 38) 3% 33) 34, 3h 3h | 33 ve 10" Oct. 89 155000 
4 43 7, Preference ...... | 20,006 8 | 8 3H m 4a) 748) su . Ste Ut | tee 
i OR | 90,000 «2, 2 | 3H)... |... | 3d8) 349 3: | 
Americas Association ...... 40,006} 10 10; 133! 233) 184) 23 | 233 2304217 | 25,000 
erican Freehold Land eos | 
- Mort. of Seoten 4s. ord) 160,500, 5 it ol oh oil a ite $12 9 il ad 10 Apl.8=|10*Oct. os ApL89 10*Oct, 89 57,230 
06%cum. prf.,iss.at10/pm 39,506 100 Petsi123 120 1213, 1204)... oo ts ce Z ass 
—- Sect per : 42°80 | 2 | gal... ee 1#§} 144) 8 16 €| 14 1}§] 8 May8s 8*Nov 88) 8 May89| 8*Novs9| 23,322 
gentine Land and Invest | | j ef 
ment, L., pref. shares 106,654, 4, 4 | 33) 38) 3] 3 8 6 8 3tt) 3 ey 5 Feb. et 5 July89 aoe 200:401 
Australsn, Mort. eAgeney a. 49,15(} 10, 2 23) 3 2) 2 28 : . : 3 | 2i) 8*July8s|12 Jan.89) 8 July89j12 Jan. 90 ’ 
ustralian M ze, Land | 
Sl Winasettieiied. 80,004 95| 5/19 195| 18:} 19} 19 5 & § 194) 18 20 May8§& 20*Nov88 20 May89 20*Nov89 
Sow shaces........... 40,00 25) 3) 11 114! 10;; 11 | Alk | 5 9 6} 114 104/20 May8$|}20*Nov88 20 May89/20* Novs 551787 
Do4% debenture stock.. | £1,600,00( | Stock L0G |106}/1035. 106}/107;| 1063 | 3 15 © yy 106 | 4 JulySs) 4 Jan. -89) 4 July89} 4 Jan. 90 
NN oc scnns 100,006|Stock {100 | 83 | 86 ) 84} 85 | 843 | 3 10 & ahs 3 July88) 3 Jan.89) 3 July89) 3 Jan. 
Austra.& N. Zealand Mort. i) 100,000; 10; 1{ 1] 1a) @ 1} 1 [720 7|10 Mar.88] 5 Oct. 8510 Mar.89) 5*Oct. 89 } 41,638 
Do debenture stock ...... £500,000) 100 |100 |103 |104 nee 103 1024; 4 8 6 107" 102 | 44July88) 44Jan 89, 4) July89) 45Jan.90 
al Preside Bettial 
608 j) Ist ae ia £475.000| 100 [100 [105 |1063105 |106 | 1063 | 4 14 0/1063 104 | 5 Suly89} 5 Jan.90} ... 
i bish 2) 35 138) 34) 34x) Bee 6 3 34! 134 10*Sep.88|10 Mar.89 10*Sep. 89,10 Mar 
& American Mort. iL} 60,000' 10 4 49,941 
‘7 % preference ........ 15,000} 10 /| 10 | 12 me Lyx! lle) 4 7 G12; 5 Septss) 5 Mar89 5 Sept89) 5 Mar 
588 | ei ; Australasian Trust | See i 7 ' 
: and Loan, Li - 80,000 25, 24 44 4 34’ 44) 33 | 5 17 SG 44) 37/10 May8& i0* Nov8s 10 May89\10*Nov } 127422 
mol} pde si x netmanent dats} 2000/0001 100 ‘100 105 |106 |104 [05 | 1044 | 4 4 s}t07 j1034) 4aFulySs) 4jan. 89) 44FulyB0) 44Jan.90 
bi ad d ~ 
3 he reat eee 16,206| $100 ‘320 3] ea | 37) ai? 4.¢ 7 July8s; 7 Jan.89 7 July89| 7 Jan. 12,325 
Caledonsa” and Australian 
567 Mort. & 50,000 10 | i es 3 1 |5 0 O lb 3 5 Apl.85) 5 Oct.88, 5 Apl. 89) 5 Oct. 8 1,259 
742 Do «4» ener. f aed 1000 «10 10 108 11! 105! 10% 108 4 SG! 11 | 105443Ap1.85/4420ct. 88 444Ap1.89) 4¢0ct. } e 
i f Ca) sat 
+ Keturn o pi 
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Last yrs.|PRICESOF| 
| Capital. MonTu, — +e yld.| 1890. DIvIDENDSs. 
——$_—_-—— commen nvestor — enna > sali 
NAME. | No. of , as aed Ciglizti a at Latest) # ; + Last Four. Resrv. & 
Shares or| or | “3 | 2. | <, Fa | $ | Done : | Price. <, = | Rate % per Annum, including Bonus. | 3lnce.aft 
‘Amt of Stk Stock.) | O' | fy | 3 3 | * |PerCent. = iS * Interim. Last Div, 
eee —_—_—_— nese j en Tens jon -_-_ 
LAND MORTGAGE, a; | og So sd | £ 
Canada Permanent Loan & 
Savings 4% Deb. Stock..., £100 ot ioe 100 101 hoe 100 101 | 1007 | 4 0 6102 ‘100 si 4 July89} 4 Jan.9(}  .., 
Ceylon Estates Invst. Asn. L 15,000) ; 2) Ll... |... | £1. a cae eee 43Jne. 86] 44Jne.87| 5 Jne.88} 34Jne.8! 81 
Colonial & U.S. Mort., L. 50,000, 10 | 2h) 58 SF 5h) bf} 58 511 6 58 “BALI 5 Jne.8t|l0* Dec.8£}15 Jne. 8$\10*Dec.8!} 96,289 
Colorado Mortgage& Invest- ce) ee eR ae | | 
mentof London,Limited 40,000, 10 2 2 33 34 3) 3h 3h) 713 9 383i) 3 | 5 Dec.88}10 July8!|10 Oct.8$] 5 Jan.% 71,500 
Credit Foncier Egyptien . 80,000, 20) 5 | 4) 43) 33) 4... | 5 3 6 44 33) 6 in 86|7 in 87] 4 for 88 | 4 for 90 Le 
DoLand Mort. Debentures £800,000. 100 |100 | 99 ‘101 | 99° 101 1005 | 5 oO | 101 97 | 5 Apl.8s) 5 Oct. 8¢| 5 Apl.St} 5 Oct. 8! mS 
Credit Foncier of Maurits.,L; 12,000, 50 10, 8) 84) 74) 8) 7g\9 7 6) 8 s! 74) 7ThMar8t|7$*Sep. 8] 73Mar8¢}74*Sep.8!| 114,130 
CuramalanLandCo 7%bonds, £500,000, 200 '200 103 104 (102 103 103 (3 15 104, 102 7 May8$| 7 Nov8s a 
Debenture Corporation, L..| 100,000 10 4) 6) 68 625. 6] 68/6 8 O 7/6 7*JulySé 13 Jan.s¢ 7*July86}13 Jan.9(| | 
Do 44 % mortgage debs.. | £500,000! Stock |100 | C7} 108} 1074 108, 1074 | 4 5 are 4h\pls¢| 440ct. 8¢ | j 100000 
Edinbgh. Ameren.L<. Mt., L | 55,000. 6) 11%); 1 1 1 | 710 o 1 | te) 74Marss 73*Sep. S| 74Mar8$|74*Sep.8{} 20.682 
Equitable Loan of Scotland| 3,000) 25 9 | * 163 ia 16\'5 x 164 16 £ Y 163) 16 |12}Sep.$&|10 Mar 8{]i2}Sep.8¢/10 Mar 9% es 
Foreignand Colonial Deben-} a 
ture Corporation, Ltd. | 99,900, 10) 2 23 3 23 3; 2 | oss 3 | 25 770k... 
Do 44 % debs. ............... £500,000 100 |100 | 102,103} ‘102 103 103$) ... 1034101 me sais sa 440ct.8:} 
Freeholders Company, iin 39,947 | 63) 33 De ak ie Be OS oe ue 1 l nil. nil. nil. 3d psJly8 os 
Do 5 % Preference ......... 6,393) 34 3j| 4] 43) 32 4) 32/473 9 3: | QhJuly84| 5 July8t| 5 July87| 5 Julyss| = 
Freehold Trust of Austral,L! 50,000) 10; 1| 2) 2 ig 2!) Ils 2 6) oil lt} 5 ApL8s} 5 Oct.8t} 5 Apl.s¢} 720ct. s! 1,748 
Do 4% debenture stock...| £201, 160) Stock | '100 103 103 101 101, 103% | 3 19 5 104 10t ee — 4 Apl.dt| 4 Oct. 8! ; 
Home and Foreign Invest.' | | - 
and Agency, L. ......... 17,050, 5 ] 1} | eee | coe | | ¥ 11 O 12) 14} 8 July$s| § Jan.8{ 83July8¢} 84Jan.9 4,454 
Internatnl. ‘Financl.Soc ty.,L. 75, 000; 10 5 Gix' 63) 57) 53, 6 | 7G 6| 3} 5h) S*JulySs! 9 Jan st 5*July8¢|t3 Jan.9%]| 120,037 
eee Co. of Mexico, | L | ; 
% 20-year debentures! $3 000,000) 00 {100 | ... bse Leen} oon | me, ee | j ee 6 Jan.8$} 6 July8$| 6 Jan.91 
Irish Civil Service Per. Bldg. F854) 25/25 | 18) 18} | 18} 18} ;4 7 35 19 | 18] 5 Jne.88} 5 Dec.St} 4 Jne.8£} 4 Dee.s! 
Land & Mort.Co. of Egypt, i 45,380 18] 3] 33) 13 4 1g, lve) 9 O 1) 1 | 5 Ine. 84! nil. btwr]3 for 87-+]24for 88-! 
Do5%36yearsdebentures; £278,800, 100 (100 |101 102 100 i01 | 100g | 5 2 6:102 | 99 | 5 MaySs! 5 Nov8t| 5 May8$| 5 Novs! | 9,238 
Tand Co. of Australasia, L.| 29 667, 10 2 3 34 3 3x ~~ 18 26 ms ... {tO for 87411 for 8S}12 for 8! es 
Land Mort. Bank of India,L., 95,624) 17%, 24 3 8; nil. (| §) a ... | L/psJly8C] nil sinee | 
Do5 %deb'64-66,for30yrs| £180,840} 100 /100 100 101°} 99" 100". 100 | 5 2 0103 99} 5 July8+| 5 Jan.s{| 5 Julyst| 5 Jan. oly 
Land Mort. Bk.of Victoria,L} 225,000 5 1 Mg) 12, 1K O17 9 Oo 13, 142 {10 Mar 8s/l2 Sept8:|124MarS£]124Septsi | 70,000 
Land Securities, Limited ...| 20,000 50/10) 1S 2) 1) 14 1g 26 23S Oh) 1] 4 July8e| 4*Jan.s¢| 4 Julyst| 4*Jan.9%| 70,269 
London Financial Associa.,L 69,872; 10 | 163} 2}, 23, 21 2 2 {| mil, | 34| 2 nil. nil. — - - 
Manitoba Mort.&Invest., L.| 45,000 9; 1 Bf 6406CUSlCUB Oe ee: ae 8 Mar87| 8*Sep.87],il.betwn | 4 Mar8! 1,150 
Mauritius Land Credit and | | ae P 
Agency, Limited......... 30,000, 10, 2 | ty) og (1 t812 19 © 1%) 4) 7}Mar88|74*Sep.8'| 74Mar8!} 5*Sep.8!] 52,000 
Mortgage Co. of the River} 500 - “1s | a 33 ‘ | 
Plate, Limited ......... OO 3h a: 6 63313 8 _ 33) 3: 5 Feb.8£| 5 Aug 9 9 : 
Do 44 % deb. stock ......, £400,000 Stock |100 | 102103 101 102| 102, % 9 e103 ol]. yi tie ee Fi or 
Mortg. co of 8. Aust.,L.ord 110,000) 5 ly} Z wi ¢ #8 $17 3 3 13. 2] 8S ApLSs) 8*Oct. $+} 8 Apl.8!} 6*Oct. 8! 
Do preference ............... 10,000) 5) 5) 5% ... | Sie} 5p) 4 16 6) |... nn 5 Oct.St| 5 Apl.s!| 5 Oct. 8! | 30,458 
National Mortgage & Agency | | | | 
Co. of New Zealand, L. 52 500] 0; PT) ax 3) oe 4 $1000 3 5*July88} 5 Feb.8!} 5*July8%| 5 Feb.9(| 24,055 
New South Wales Mortgage 
Loan, and Agency, Lim. 52,500| 10; 2/ 13 1} li 1, 18 8 9 O LE 1:2] 7 Tuly8S| 5*Jan.89| 7 July8¢| 5*Jan. 9 16,012 
NewZ. &R. PlateLand Mrt,L 200,000; 10 oi Ss el ee 29 2:8 47 $* May8s! 8 Jan.89| S*July8$} $ Jan. % | 18,667 
New Zealand Loan and Mer- | | 
cantile Agency, ].imited 140,000} 25 | 24, 3! 34) 23 3 2H 2... «=| BE. QP] LO*July8§'20 Feb.8¢|:0*July8!|10 Feb. 
Do 6th issue ...........0... 20,000) 25 | 25 | 24 24) 24 24) 24g. | 25 | OB ses we {13/9 Jy.89] 5 Feb.% | sone 
Do4%perpetualdebentures| £378,169) 100 100 | 95 | 96 94 95) 9434 4 3 96 | 93 4 Jan.S$) 4 July8!] 4 Jan, 9 
New Zealand Trust& Loan, L 40,006; 25 5 9) 9), 9 | 9) OF, 5 11 O OL 9 [i4 Augss!10*Feb.S! | i0 Aug89}10*Feb. % 213763 
Ditto 5 % perpetual pref. 20,000, 25 | 25 274. 28 (27,275 275411 O 28 | 27 | 5 July8s| 5 Jan.8!| 5 July8t| 5 Jan.9¢} f * 
N. Brit. Canadn. Invstmnt.L 50,000 10 | 2) lg we |e) WE 14) 7 6 E€ 18) 18] 5 Ap 8s! 5*Oct. $$] 5 Apl.s$| 5*Oct.8!] 16,376 
N. of Scotind Canadian Mt.,L 70,000; 10 > 2 | 2s 2is 28 23g 2h 6 16 O Qig 2h} 10*Jne.88)10 Dec.8$|i0*Jne.8$}10 Dec.8t} 54,511 
Northern Heritable Securi. | Ca | . 
ties Investment, Lim... 25,000 5 11 dis vee | vee Adis ts) nil. | +3) Idi: ag a 5 MarS8:| nil. since oad : 
Northrn Invest. of N.Z., Lim. 100,000 5; 1| 3} og} £8) OG &,|9 17 & £ {8 ApL8S} 6 NovSt] 6 AplS®} 6 Oct.s{| 25,669 & 
Oriental Bank Estates, Ld. 228,262 Pi i foe S&S g| tig OG Ff ¢§ 6 So 24 Aug$t{ 5 Feb.% “a = 
rn 40,909 5| 5| 53 53] 54 53 Sis 6 7 3 5 5; 7 Aug8$| 7 Feb.% 
i a GE ha a siacenvsace £150,000) 100 |L00 |... |... woe | nee | wee | 6 | — ss ae mas = 44 Aug Sf ski * 
Otago & Southland Invest. L 150,000) 6| 1 | 1}) 1 1) ik 14) 7 15 6 1%) 1 10 May88}10*Nov8So May89| 7}Nov8{} 65,781 
Pacific Loan & Investin’t, L. 50,000) 10 | 2h) 49, 43, 4) 43) 4 | 6 1 3 43) 4 ‘$e oe bah 10 for St}... E 
PahangExpln. Developmt,L 151,070 1 1! 18 13, 18, 18) 18). Wk ok “ cc a . E 
Queensland Investment and { 25,000, 10 | 2| 1g 18) 1s 1g, 141625 3S 1y) 14) QhJulySS! 5*Jan.8$] 5 July$0} 5*Jan. 9 : 
Land Mortgage, Lim.. 50,000! 10; 1) #1) fo § i$ 5 0 O 1, 3 2hSuly8s| 5 Jan.8¢) 5 July 8$| 5 Jan.9(| } 82,284 . 
Do 4 % Perpetual Debs...) £430, 000} 100 |100 | 95 | 96 | 94 | 95 | 954 [4 5 9 96 | 94 | 4 Apl.Ss| 4 Oct.) 4 Apl.so] 4 Oct. 8. y 
River Plate Trust, Loan, and | 
Agency, Limited,“A”..| 100,000, 10 | 2) 53) SY SR 5k 5k 6 8 6 BY 53)13Oct8S/23}Mar89/17 Oct 84]17 Apl.% } 130171 : 
Do “B” Shares ............ 50,000 5 4 45) 45, 4h 43 44) 5 5 3, 44, 4 | 3 Oct. 88) 7 Mard9] 5 Oct.8%| 5 Apl.9% 4 
Do 4 % deb. stock ......... £612,781| Stock |100 | 96 $7 95 96 95% | oe | 97 | 95 pie im 4 Jan. 9U 2 Hl 
Russian 54 %Lnd. mrt. bds— Bd | 4 
2nd iss | Red. by 4- {1902} £381,200' 100 |100 904) ... | 90; 905 6 11 6 54Aug8S| 54Feb. S$! 54Aug89| 54Feb.9()  . 
3d iss. ee has 1918| £921,800) 100 (100 94) .. Lt 94%, S48 15 18 9... | ... | SHApL 8s) 540ct. $$) 54Apl.s8$) 540ct. 88)... 
Scottish American Invest.L.|  170,000| 10| 2| 44 44) 4 fe! 4 te 4% 6 O 6 4) 4¥|10"Aug8S,16 Mar89/10* Aug89|16 Mar 90] 331,424 
Scottish American Mort., L.) 100,000, 2{ 38) Sie 33, 38) 38) 6 14 0 ate 32\15 July88|125*De.88|124J uly89|123Dec.59) 139,600 
hiiaacpie AApaehtinennentitontiin 20,000, 10 | 10 124! 124 12% 12% 12% 5 3 6 123 12 us we (LQbS Ty. 8) ]124Jan.90) —... 
pee cov £250,000, 100 {100 | 98 l | 98 .. (4 2 6... | . | 4 MayS9| 4 Nov8s| ... 
100,000, 5) 1) 3, ... | & 4) 6*Jne.8S) 4 Dec.8§| 0 Jne.89| 0 Dec.89} 30,536 
64031} 1] # #. “| 4 8169 6)... | ... |nil. béwen| 24Mar8s| 2}Mar89| 2}Mar90} 921 |] 
Scottish Ontario & Manitoba | S Shoal | J ; 
imited............ 14,482, 10) 5 | 2x6 . "a 2% 3 1 6 4) 2ys .. |3 for 86| 3 for ’87| 14 for $8 } 13,431 
wal toibiae 10,518, 10| 10) 7% . hig t6..| | 3 for 86\3 for 87| 14 for 88 
Scottish Trust and Loan ot | | S 
imited ......... 15,000: 10; 3/| 28 2 26) on 28511 6 2h 2%) oe 5 for 87\ 5 for 88| 5 for 89| 10,978 
55,0001 10| 2)... | a | a | - | ae Sa | i ie . 12*May84) 8*Sep. sl 7 May85| nil. since |Dr47,106 
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MISCELLANEOUS COMPANIES—Continued. 
| PRICES OF THE | (Last Yrs PRicesor eg ee 
CaPIrAL. | Monts. lon divs, yld.} 1890. | DivipENpDs. 
— ———=) nvestor)| ——— $$. - - 
NAME. Pie of |Share| _; Eg 2 | ~ | a io lat Latest; 21 Last Four. lResrv. & 
ares or} o 4 i |B 9 
ae Stk Stock. < & op 8 | 3 Done. aoe, c | g | Rate % per en mataling Bonus. iene 
Sena oe eb be see pe | fi Kensal Basis | 2 
TAND MORTGAGE, &. eit sa | | | | 
Sots Australian andMort | | , “ | | 
ge and Agency, Lim 150,000) 10; 2} 2| 28 1g 2) 12/815 6 2% 1210 Apl.8S10*Oct.88'10 Apl.89I74 Ocs.89| 
Standard Property Invest.L| 20,000 10 | 1 lye| lye! 18 el del 7 5 6 if idl i0 Mar86 10 Mar87\10 Marsalig Mas89) 120,298 
Texas Land and Mort., L... 45,000 10 | 23} 34; 3% 34, 33 3_ ,613 3 3% 3 10 Feb.8510 Aug8810 May89\10 hh 47,012 
Do 44 % deb. stock ...... £250,000 Stock 100 | 99 /1013| 99 101!' ... | 4 9 U101g 98 44Jne.88 44Dec.88 4)Jne.89| 44 Dec.8 : 
Transvaal Land, Limited... _ 1} 4 4 -— -. oe). es, 4 WH 1g | y oes 
Transvaal Mortgage Loan | re | | | 
and Finance, Limited.. sail - 1 1 ite 14, 1) ole ol 1b . *8 Feb.90 
Trust & Agy, of Australs., L 49,271 1 Fi i) 4% ja 45 44,5 0 6 i, 5 May 788 20 Nov8s!25 May89 20 Novs9, 
Doall pd (9/bears 6 % pref.) 25,729 10 10 | 143, , 145) 144 | 5 6 015! 714May88\7,8 » Nov88 7}} May89/7 ,°, Nov 89) } 161613 
Do 5 % preference ......... 75,000 10 | 1 128] 14 13 12), 128 | 4 0 O} 123 194) 5 July88 5 Jan.89| 5 July89 3 Jan. 90) 
Trust & Loan Co. of Canada 50,000, *» 5 | 54) 5%, 53, 54) 5415 9 OF 5¥ 5 | 6 Jne. 88) 6 Dec.88| 6 Jne.89) 6 Jan.90: 
DO MEW ..-seseeeeesesssesessess | 25,000 20) 3 3 33 3 | 34 Bis 6 10 9 33, 3) 6 Jne.88) 6 Dec.88) 6 Jne.89 G Jan. 20 jsto 
Union Mortgage & Agency | | | 
of Australia, ord ...| 93,300) 6 | 2| 2 23) 218 0 0 2% 04 10 Apl.88.10 Oct.88!10 Apl.S9'10 Oct.89 
Do 6 % preference ......... +} £499,500, Stock |100 | 20 308 129 132 132 | 4 13 #134 129 | 6 JIne.88| 6 Dec.88| & Jne.89| 6 Dec.89, 
Do6 /, preference .. ‘| 6,756 6 Bi 23; 23 231 281416 0} 22; 27) 6 6 Jne.88! 6 Dec.8S| 6 Jne. 89! 6 Dec.89! & 70,000 
Do 44 %irred. ae. stock | £375,000 Stock 10 0 \112 13h12 13, (113k) 4 0 $1139 110 | 44Jne.88 4,Dec.88) 4}Jne. 891 44 Dec.89, 
Do 4 ¥% irred. deb. stock! £200 000, ee we jt03 “ a 103 1035 | 3818 9104 101 | ‘ 4+ Jne.89) 4 Dee 89 a 
Westn. Mort. & Invest., L.) 80,000 "5 | 1) 13 13 ok | 972 0 24 Age July88'12 Jan.89/12 Fuly89}1 Jan.90| 26,3; 
Do 5% cum. preference...| £100,000, Stock 100 |102 103" 101 102 | 1022 419 3103 101; ... | 5 Jan.89| 5 Jne.89] 5 Dec.89. 
Do 44 % perp. deb. atock £230,000 » {100 ‘102 1103 /L01 \102 | 1024 49 6 103 (LOL | | 44Nov88 4yMay80) 439 43 iNoveo} 
ne —| $$ $$} |__| |} |__| |_| | sielahllateaishiesciisighineetdilnatnimea ie act E F adtineceidiamtiininn 
SPINNING & WEAVIN| iG OOF. Sl | | | ee | Hod 
Barlow and Jones, Limited| 37,862 10; 8 | 108 1€3 104 103, 103, 6 5 6 10}, 10 | 7 Jne.88! 8 Dec.88) 8 Jne.89, 8 Dec.89; 
satel Reena 12,000 10| 6| 7% 7h 7% Til Twlé 3 9 78| 73) 7 Ine. 88| 8 Dec.88| § Jne.$9| 8 Dec. Sal 47,081 
Butler Green, Limited ...... 2,543) 25 | 25 | 203; 20; me ee RR lkkk fF caw | ee I ; | 5 Mar89 200 
Central Spinning, Limited... 10,000, 5j| 3| 34 34] 3$§) 3h8) 348 7 17 3 3%) 333, 5 in 1 85 1} in 1 86 | 5 in 87 | 10 in 88 | 39 
Crompton Spinning, Limited 10,000, 5 | 46] Sys]... |... | Seg! Ste 18 6 S|... |... | 10in 85 10 in 86 | 10 in 87 10 in88 | 5,445 
Crosses and Winkworth, L. 62 500 10| 7 | Sts) 9 | 83) 843) 9 (613 9 9} 83) 8tMay8$} 8#Nov 88. 84 May89, 8$Nov 89)124Fb.90 
Glasgow Cotton Spinning... 10,000; 10; 6) 6% 6) 63) Gfx} 63 | 7 18 6 6h) 62) Sas VN 731 ‘eb.89! 74Augs0 12 2 Feb 90, 4,354 
Greenacres Cotton Spinng, L 14,000, 5 | 4 | 295) 2%) 2x4) 24) 24 | mil. | 2g 275 3f in $5] 0 in 86 | 0 in 87 | O in 88 '7,693loss 
Green Lane Spinning, L.“ A” 2,000, 50 | 50 | 52¥] ... | ae 523| 52} |y 71 9\ 53 | 52419 in 85/5 in 861 5 in 87 8 in 88 1,372 
Hathershaw, Limited......... 15,217) 5 | 33, 4 lve! 8) 13; 18 nil. | 1% 2! 2 in 85] 0 in 86 | 0 in 87! 0 in 88 6,06Sioee 
Junction prene, Limited 902, 100 | 50 | 56 | 56 | 5353) 53 | 7 11 0) 56 | 53 | 63in 85 | 5 in 86 | 54 in 87 | 8 in 88 415 
Lister & Co., 260666 es0cesen0 63,340, 10 10 | 11}, 11} 103 il { 1043 eee 12 | 104, { | . \10 Feb 89| 138924 
Do 5 % cum. Pacts ali 40,000, 10| 10 | 10 | 103} 93103; 10 |... 108) 93) "4 | 5 Dee.89) } 
Middleton and Tonge Spin- | Cd | | 
ning, Limited,“A” . 6,000; 10/10) 42)... (..) 44) 44) nil 4h 32) 0 in 85! 0 in 86 | 0 in S87 | 0 in 88 |9,748loss 
Moorfield Spinning, Limited! 14,000, 5| 4 | 38 38) 3x6 33) 3g 5 18 6) 32 3(6'74 Jan 89/7 } Apls9 (6zJuly89 330ct. 89 | 484 
North Moor Spinning, Lim.. 20,000, &| $s | ZY og 24 2%) 276) 7 16 0 12 aa) 6} in 85 | 34 in 86 | 43 in 87 | 63 in 88 | 113 
1,250, 20 | 20 | 193! --- | ... | 193, 193 |} 6 15 O Si \ ns; ‘ 
Oldham Twist, Limited...... 3.150, 20 | 10 re: 98 85 rs 94 6 15 0} 9% 83 } 5j in 85) O in 86 | 0 in 87 | 64in 88 | 369 
Parkside Spinning, Limited) 13,000, 5) 3 | 24| 34] 24] 34) 34 | 81! 6 34 25! 79 in 85 | 5. in 86 74in 87 110 in88 | 3,709 
Royton Spinning, Limited... 12 000) 5 3 23 3%) 23) 343) 314! & 2 J 33| 2}! 84 in 85 63 i in 86 8hi in 87 110 in 88 3,624 
Shaw Spinning, Limited ... 14,000; 5 | 34) 3i% 3y5| 3x5! 3¢5, Bee 9 8 GC) 3%\ By) 2 in 85 | O in 86 | 14 in 87 | 8fin 88 | 1,075 
Star Spinning, Limited...... 14,000 5 | 34! 42 45 4,4 4 |815 O| 4] 4) 4hin 85 2?in 86 | 8 in 87 10. in 88 1,640 
Sun Mill, Limited ............ 15,000; 95 | 5! 3,%,) 3¥6; 14) 3f 3¢) 6 3 . Sym, 14, 4hin 85/0 in 86/0 in 87/4 inss | 31 
United Spinning, Lim. ...... 20,000) 5} 3| 2. |... | 28 216 6 8 24) 23/ 0 in 86 | 0 in 87 | 3 in 88 | 5 in 89 | 136 
Werneth Spinning, Limited 24,000 5] 3) 23 Mie Bees | 23) 23'7 3 3| 23! 23 65 Jan89) 6ZApl.89 6ZJuly89) 5 Oct. 89, 17 
Westwood Spinning, Lim.. 12,000 5] 3 | 3f5| 32s} 3) 326) Bxe) 7 11 | 3) 2}, Sj in $5 | 1 in 86 | 4}in 87 | 7jin 88 562 
York St. Flax Spinning, Rie i. | 82 te 
6% cum. preference ... 25,000, 10 | 82x 83, 84) $$) 4 1 3 9 62 ve 6 Jan.89) 6 JulyS9 6 Jan. 90 | 183000 
Do ordinary shares ...... 10,000 25 +25 lasix 28} 28%) 283] 284 5 6 3) 283) 28 | 6 July88) 6 Jan.89) 6 July89) 6 Jan.90 
STE + £15 tran stern, ed t\rom | Feseirve. | 
A —_—_ — as a ——— — | | t - 
Abe LN eeIERS meat" 0001 _ 1 2.9, 2% 241 23! 2315 0 o| 2%) 25/15 in 85 | 10 in 86| 10 in 87/8} in 88} 20,000 
Aberdeen, Newcastle, and 4 | 
Hull Minees for ieee 14, 1 23) «-- 24} 91; 414 O| 2is| 24/10 for 84/10 for 85/10 for 86/10 for Pt oad 
African Steamship ............ 12,500; 20 | 16 8 9 | 84! 8h 78/4 2 3 9) 8 | 3/ Mar.88! 2/ Sep.&8) 4/ Mar.89'3/ Sep. 9) “ 
AmazonSteam Navigation,L 124) 123) 10} 10} 10 |10; 10 | 815 0 ef 10 ‘ 6 for 87) 7 for 88/"6 Dec, 30 61,120 
Belfast Steam Ship, Lim. 10| 5| 7a| 72 78 ‘7d4x) 734) 411 3! 7H 7 | 6 Mar88! 6 Sep. 85! 8 Mar89) 6 Sep. 89) ous 
Bristol Steam Navig. pref. L 10 | 10 8} 9} Sil 94) 94 | nil, 94) 8}! 6 July 83) 6 Jan.84) 6 July84} n: nil, since oes 
British & African Stm. Nav.L! 40 | 30 | 293) 29 4} 2 5 | 28x! 23,8 9 5 30 | 28 \32/6for 86/28/ p .8. 87/36/ p,s. 88/45/ p.s. 89 ene 
British & Eastn. Shippng. LJ! 10|}10) 6x\ 68 “Ba 6 . | 8 6 Of 6 oa 6 Feb.86! 24 is 86 4 Feb.88) 5 Feb.89 ae 
British & Irish Steam Pkt, L. 50 | 50 | 21 | 21) 20| 20 | 20 | O 0 21) 20 | 2 Augss| 2 Feb.89| 2 Aug89) 2 Feb.90! 2,700 
British India Steam Nav.,L. 50 | 50 1033} - — 1064 | 5 16 0}... | .. I19 Jne. 8812 Dec.88)/12 Jne. 89 12 Dec.89 ie 
la ananteainditd 50 | 25 | 50 . | 50 5 8 0| 50 | 494/12 Jne.8812 Dec.8812 Jne.89) 9} Dec.89) .., 
petieh Ship-Owners, Lim. 10 {| 74 575% 5k Had 5h (7 2 ¢@ rm 5y'¢| 0 for 85-6| 24 for 87, 4 for 88) 5 for a 42,538 
Castle Mait_ Packets, Lim. 20 | 14 164 a 16 | 164) 165 /6 4 O i54| : May88| 5 Nov88| 74May89| ["'7éNov80) 75,000 
City of Dublin Steam ...... 100 |100 |1243 1244 1234) 124 | 124" 416 S126 1233) 6 May85) 6 Nov88} 6 May89) 6 Nov89 ia 
Commercial Steam Ship, L. 10 | 10} cs ee Ps, '54 Aug. 87) 4 Oct. oes Feb 80) 1evaryee) 4,169 
Cunard Steamship Limited 20 | 20 183 184) 173! 74x! 183 i410 3 isa! 183| 4 May83 nil betwn) 2}May$84 apne tes & Ins 
a a epi ao oa 20 | 10 | 83} 9 | Sie) Sjxi 848 4 10 5) 9) 5h) 4 May83nil betwn| 24May88\4 Apls9 | 373,472 
Dublin and Glasgow Steam 50150| yi--{..{/ 9 | 9 | nil. | ... | 2 Feb.88| 0 Aug8$| 0 Feb 89) 0 Aug8® 
a & Liver Stm. Bldng. 50 | 50 | 703) 714 70}, 714) 71k 4 4 Oe “— 634) 6 July88) 6 Jan. | 6 July89 6 Jan.90) 
Packet, ees 10 | 10} 73) -~ | | vi 73 \6 13 3) 78) 7 i) 5 ApL89 5 5 Oct. 88) 5 Apl.89! 5 Oct.80) 1,285 
ee i | : 
tpg Lang liatian, 10 | 10 | 8),| 84) 8 | 84, 8 (12 3 si 7 4) 24 May86; 3 May87 34Mays8! 10MayS9| 26,116 
sip sain, 10 | 10 | 10 if 10! 9310 0 © 04 mi 0 Angsd 5*Dec.83inil betwn. 10 Dec.88} $29,480 
le’s 
i vs Shipbuilding & 50 | 45 | 294) 291) 20 | 29 | 295 | 7 15 5] 32 | 29 | 24Dec. 86 6 Dec.87| 5 Dee se 5 Deo.89| 1,979 
wow Shipbuilding and i ; . 
aiden ome ps 10 | 10 93) 96 98| 93 95; 93 bn ws ok : eae 
Wo adherent fenanosinies Stock |100 ud wk Pes J see | ove ies ee fae Jan. 
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138 THE INVESTOR’S MONTHLY MANUAL. /(;|March 31, 1890. 
MISCELLANEOUS COMPANIES—Continued. 
-—— na PRICES OF THE Last yrs. | PRICESOF 
CAPITAL. MonTu. Last |div8-yld.| 1890. DIVIDENDs. 
a —————— Busi Investor — ——_-——_—_--— 
' No. of -~ ;|aliszig{ie tLatest, # | + t Four. \Resrv. & 
“as ean or 3 | 5 | S| & | 3 * eon Price. = 5 te % per Annum, including Bonus. /Bince. aft 
Amt of Stk Stock. lz |S | = | & 3 pens jee 8 * Interim. Last Div, 
PS & SHIPBIUILDING.—(on) | __ | | ‘£8 | | ) £ 
General Sam Navigation. } 25,321 i) 15 | 15 10 10; 93) 94x; 93 | 4 L4 ; 103) 93 25Sep. 88, 4 Mar89 4 Sep. 89| 2 } Maro0\} 1 
Do 5 % preference, 1874.. i 30,000) 10,10} 10 | 10, 9% 9gx\ 9H) 5 2 6 104) 94 5 Sep.88) 5 Mar89| 5 Sep. 89) 5 Mar90 10,384 
Do 5% preference, 1877.. 6,758| 1010} 93 10) 9 | 93x 9 |5 5 3 10 $ | 5 Sep. p.88) 5 Mar$89) 5 Sep.89| 5 Mar90) ... 
Lancaster Shipowners, Lim. 54, 3| 24 3 | 23) 2g) 2h 615 9 3B 3 Aug86) 3 Aug87; 4 Aug88) 64Aug89| 19,200 
Liverpool Steam Tug, Lim. 8,533) 5) 5 2 28 1g) 24) 2 [20 11 ‘ 28 tH 4 Sep.88| 6 Mar89| 6 Sep. 89, 3 Mar90|__... 
London & Glasgow Engineer- } 
ing & Iron Ship Blang,L. 4,783 50 | 33 4 | 3 | 34 nil. | 4) 3 se3 5 Api. 1851 nil since. ac 
Mercantile Steamship, Lim | 40,000 a. } 9 9) Sh Sax 93) 8s i p. sF bss 20 for 88,10*Aug89 30 Feb 90 3,059 


© 
~~ 
lo’ 
~ 
SQ 
Us 


Mississippi & Dominion See ae 
ssipp | Be aL Sie «53 5R #13 19 
} La Qj Z J 





25 
5 
15 
75,000; 10 | 10 
5 
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j | 
Steam Ship, Limited .. 21,538; 15 | 25) oF 0) 53 54) 6§Nov83 nil betwn 1% Dec.87) 5 for $0 nil, Do 
National Steam Ship, Lim., 446 38 34) 35 | 6 d 0} | 34 4 Feb. 82' 5 Feb. 83) nil since.| 5/psMr90 W.C. 
Do 8 % minimum pref. . } 25,000 2 { \ Gig 7 | Ors) Gg) 4 | 516 SF 8k Gz 24) ps. fo 'r 85 24/for 89 arrears paid up. one De 
New Zealand Shippin Lim. nee i: 4, 44 4) 44) 43 nil, | ‘i nag .84| 5 Aug 84! 5 Sep.85) nil wane eee Wes 
North of Scotland, Orkney} A ote. : Br 
& Shetland Stm. Navig i 31,000: 244)... |... | 2h] | 522 6 2H Qi 11gMar8S 84 Sep.88 11gMar89'84 Sep.89 5,266 Tl 
Orient Steam Navigation, L!' 46,635) 10° 10° 74 7 74) 73 ost 6 9 U it 5 ne) 5 Apl. 87) 0 Apl.88) 5 Apl1.89! $268,616 De 
ate nea Secteptian... 59,085 25 | 25 | 23: 24 23g 232 232 6 7 Yo 244) 2 5 for 88) 6 6 for 89 | $248, 751 D 
i Palmer’sShipbdg.& Iron L,A 6,954) 35 | 35 | 26g 268 25425hx, 26/8 4 9 TH "| 254) 24 for 88. 5 Mar89| 7 Sep.89) 5 Mar?! 1 ysig1g Wee 
ee 26,297) 35 | 25 | 16i 16g 144 143x158 [10 6 9 173) 143; 24 for 88! 5 Mar89| 7 _ 89) 5 Mar90) 79 
- P.& O. Steam Navigtn. preid| £1, 160,000) Stock )100 274 1314 1254 1294 1304 —— 24/1255} D 
a) Do deferred..............04+. | £1,160,100) Stock 100 |2014 2014 194 198 | 198% {2203194 | a ase W.! 
i Royal Mail Steam Packet.. 15,000} 100 | 60 | 724 728 70 | 704 0 |3 3 6 743 | 70 | 8) Apl. 88 10 Oct. 8§| 9; + Apl. 8910 Oct. 89) 189,244 D 
ee Samuda Bros., Limited...... i 10,000} 10° 8 | 2s 3); 24 24) 2h | nil. | 3 | 2) For 14 mos. to Oct!., 1886, lojss, 5,398/.| ... D 
z Shaw, Savill, & Albion, Lim.| 39,075, 10 | . 103, 103, 93 94 Ye. 10 10 6 103) 9 | 5 ApL8s) 6 Apl. 89, 5 Sep 89/15 Mar90} —_6,789 TR. 
i State Steamship, Limited.. + 25,010 5 | 344 3K 35 3%, 3ic 15 14 © 475 34 May, 1881) nil be tween 10 MayS9) = 3,459 “ 
| Tyne Steam Shipping, Lim.) 12,000; 20 +14 | Idg US$ 178 i7ax) lig | 5 19 3 ley) 178, 8 Feb.88. 5*Aug8s) 10 Mar89| 5*Aug89 ‘8,671 
= nion Steam Ship, Limited) 17,502} 20 ' 20/22 24 19% 233) 24 | 8 10 5, 27 | 19710 Mar89, 7*Sep. 89) 24 bonus; Jan 90 '} Bar 
; | I et 20 10 | 105 11d, 103 11 | IE] 9 2 o| 134 103!10 Mar89, 7*Sep. 89, 24 bonus| Jan 90 wid Bel: 
a Union Steamship of New! | , | | Bir 
ei Zealand ee ae Reg.| 35,337, 10,10 | 13) 14°) 18 | 134) 133 | 5 79 c| 14 | 13 | 8S*May88 8 Nov88 8*May89! § Nov89| 97,387 Bir 
| W. India & Pacific. Ship, L. 16,000; 25 | 20 | 292 298 26) 264x| 26§ | 6 14 6) 31 | | 263) 24Feb.87, 5 Feb.88! 10Feb 89) 8¢Feb.90 $201,454 
i —_—_—- ce ae | —— |—_-___.|- —___ — ——| Bir 
a TEA AND OOFEEE 008 | ; | eek ee | | | Bo 
a os Saree 9,358, 20/20/37 37 36 36 | 36 | 4 7 & 37 | 33 10 July8810*Jan.89) 4 July89)10*Jan.90| 40,575 
a British Indian Tea, Lixaited 12,165, 20; 20| 23 2 | 2| 23) 2% ni. | 3 3 2 | 1zAug86 § Aug87| 1}Aug88} nilsince | Dr 228 Br: 
f . Darjeeling Limited. .......... 6,771 20 | 20 | 26 27 | 247, 26 | 24¢ |) 412 3| 27 243! 8 May86) 74May87| 7 May88| 6 May89, 5,819 Bri 
uw Dooars Tea, Limited......... 9,984, 10, 10/105 11) 93 20) 103) 6 O 6 11 | 9%; 9 May8S 4 Jan.89 7 May89| 5 Jan.90| —_1,697 Bu 
a Eastern Assam (Tea), Lim.| 12,224, 10 10 | ss 8 # 8 nil. g|  $| Last | Dividend |May, 1877 .. |Dr 7,674 
2 Jokai (Assam) Tea, Limited} 17,000) 10 10 | 14-144 134, 14 | M4 | 7 2 $ 144 134,10 for 8610 for $710 for 88/10 for § | 12,500 
F Serebaut Ton, Liseited ..... | 5,000, 20 20 | 37 38 | 36 | 37 | 36 | 5 8 VY 38 | 36 15 for 8613 for 8715 for 88/i0 for 8 | 11,311 Ca 
out Lanka Plantations, Limited 15,000; 10 10; 34) 4) 3) 33) 5h) 4 5 6| 4 | : 6 per cent Mar. 1883) 2*Aug87| 3 Dec.88| Ca 
t Lebong Tea, Limited......... 8,207; 10 10 | 18: | 18) 12) 12 12 | 5 Id 9 14 | 12 | 10July88, 6*Dec.88| 6 July89! 8*Dec.S9| 4,000 Ca 
, Luckiimpore Tea (Assam), L 7,059, 10/10) 73 8) 7) 7h} 7) 8 0 6 8| - 8 July88 5 Jan.89) 7 July89} 5 Jan.90| — 2,196 7 
. a] Ouvah Cotfee, Limited ...... 10,000; 10/10] 4; 4% 3| 3| 44/8 & 9 5| 3) 3 Julyss! 3 Jan89 3 July89) 2 Jan.90) 87 Ci 
‘ Scottish Amam Tea, Lim... 9,104, 10 | 10 S6% 8x6 88) 88) $316 11 $ 8}, 8k 5 Julys6 5 July87 5 July88 54J uly89 2,271 } 
J Tambracherry Estates L. . 160,000 8; 8) ve 4 8 vel) 62 nil. | 4 7d pershare August) 1882. nil since.| +» Dr 
Upper Assam Tea, Limited 18,925} 10/10) 16 1g 14) 14) Lie) mil, | 1g) 13) onl. | nil. nil, nil. ue Ke 
TE EGRAPH 008., &0.;\— — ie ae aan Seen eee neat ici aati oe een oe G 
African Direct Telegraph, 2 | 7 H 
Limited,47, Debentures) £250,000| 100 100 | 994 101 | 93 | 994) 985 | 4 1 0101 | 94 | 4 July88 4 Jan.89! 4 July89| 4 Jan.90 h 
Anglo- -American Telegph. L.| £1,381,380| Stock.'100 |494x 50 | 483) 494; 50 | 5 21 3, 53}| 484! 4 for 86 18 for 87) 1§ or 88; 2} oe 89 et L 
Do Pref. { Herder gy, || £2809,310|Stock.'100 | 83 | $4 $24 833) 833 | 6 7 d $31) 824| 4 for 86 2 for 87| 33 for $8| 54 for 89 Phy ve Ah 
Do Defra | preferred. | | £2:809,310| Stock. 100 te, 16 | lat 145) 14g | mil. | 173) a 0 for 86) 0 for 87| 0 for 88) 0 for 89 on AL 
Brazilian Submarine Tel.,L) 130,000) 10 | 10 | 3241248 124 123x) 128) 6 0 6 12% 124 7 for 87| 74 for 88| 74 for 89 Quarterly i 
Do 5% Bonds red. 1894. £99,000! 100 |100 101, 102 100 (101 | 100} | 5 0 0103 5 “July88 5 Jan.89) 5 July89| 5 Jan. = WL 
Do 5% 2nd series, red. 1906) 75,000; 100 |100 |1054 107 P 1053; 105 | 4 16 v 1073108 | 5 Jne. 88 5 Jan.89| 5 Julys9 5 a WL 
Consol. Telephone and Main- * | ; : 
tenance, Limited ...... 224,850! 14/ | 14/ te 4 fs| 6 14 s if ¥s (51 payed 5"Nov88) 7 May89 diateaal a . 
Cuba Submrne Telegraph, L 16,000; 10) 10 195 12 lye) 1lj 4,8 0 O 1 llds 9 Aug8s, 9 Feb. 89, 9 Aug89) 9 Feb.90) | 99 345 é 
Do 10 per cent. preference 6,000; 10 | 10 |195x, 194 174 18 | 174 |5 2 6| 204 78 10 Aug8$ 10 Feb.8910 Aug8910 Feb 90 J ~’ |a 
Direct Spanish Telegrph. L. 12,931 5) 4 at 43) 4) 43) 4414 4 9 43) 5 Oct.88| 4 Apl.89| 5 Oct 89} 6 Apl.90 | 75,863 _ 
Do 10 per cent. preference 6,000, 5 3110/ 9] of ORI 5 5 8} 10. 9 10 Oct.88 10 Apl.89 10 Oct.8910 Apl.90 J” : 
Bast U 5. Cable, Limited 60,710 20 | 20 10° | 103 10 | 103) 104 | 6 23 8 104) 93'2 for 86- “72 for 87-8| 3 for 88| 34 for $9} 250,345 ss 
astern Sout rican © 
Toley raph, 5 5% deb. 1900 £367,9 100 100 ar l 1024) 101z | 4 15 6/1043 101 | 5 July88| 5 Jan.89| 5 July89\ 5 Jan.90| 120,935 
astern Extnsn.,Australasia | 5 
and China Telegraph...| 250,000} 10 | 10 | 13g 14%) 13g 143) 148 | 4 12 0, 14 | 133] 6 for 86) 6} for | 64 for 88/Pd.Qrtrly| ) “\\s 
Dest eek oe £320, 100 om 10x 102 100 | 101) 101 | 5 15 0104 |100 | 6 Aug88, 6 Feb.89| 6 Aug89, 6 Feb.90 e 733904 | 
0 ustralian Subsidy! 
ee: entures, 1900......... £446,100} 100 |100 1033 105 102 (1034) 1043 | 4 12 si053 102 | 5 July$8| 5 Jan. 19 5 July89| 5 Jan.90) | 
a Telegraph, Limited! 400,000, 10 | 10 | 14 | 143, 14) 143) 14 | 4 12 0} 143) 133\54for S6- 7 6 for 87-8 64 for 88-9 pd.Qrtrly. J || 
Do 5% debs,, payable 1899) £200, 100 |100 |1074) 109” 106 (1074! 1984 | 4 0 9 1094 1065| 5 Aug88! 5 Feb.89| 5 Aug89) 5 Feb.90 | 
Do 4% debenture stock . £1,200.000 Stock.|100 er 1073, L06 (107 | 107 | 3 16 6 1074 104 | 4 Mayss| 4 Novs8| 4 May89) 4 Nov89} } 542386 , 
Do6 % preference shares 70,000, 10) 10 | 15 | 154) 148 15] 15 | 4 9 O! 154! 143 6% paid qr trly. —Jan|. hk Jiuly, Oct. | 
Great Northern Telegraph) 150,000} 10 | 10 135 154) 154) 153) 153 | 4 15 3 168) 154) 74 for 86, 74 tor 87| 74 for 88 573792 
‘ - eee sees... £250,000} 100 |100 toe nosh 044 1053|x1053 | 4 14 se 1044) 5 Sep. wa 5 Mar89) 5 Sep.89) 5 Mar90 } 
ndia Rubber,Gu ercha, 
and Telegph. Works, L.| 41, 10 | 10 | 19 | 19 | 174 Asx} 18 | 5 12 O 194) 173/10*Aug8S 10 Feb.89/10*Aug89/10 Feb.90 
Do 44% deben. stock, 1896) £200,000| Stock. |100 on 105 103 |103x| 1034 | 4 7 6 105") 102" 44Sep. 88) 4}Mar89 45Septs9 43,Mar90 2,700 
tole. European Telegrph. L| 17,000, 25 | 25 2) 43 | 41 | 42 | 424 | 5 29 o 43 | 41 15 May88| 5*Nov88|15 May89| 5*Novs9)| 125,240 
ndon Platino - Brazilian 
Telegraph, Limited 38,348 10; 63| 7) 6) 63 6 |7 6 8 74) 6| 3 Mayss Vv May89! 4 Nov89 
Do 6 9 de ntures......... £100, 100 }100 1104 1105, 107}, 1073/x109 5 11 Shot 6 Septss << 6 Sene89 6 Mar90 i Ae 
| | Oye ee —_ 15,000} 10 /| 10 S 123 7 i ioe 418 0 a *Feb Dec.89 
H i, ees ’ 23, 4 114) 6*Feb.88 6 Aug88\ 6 Feb.89) 6 Dec. 
Do 6 %, 2nd preference ... 15,000, 10; 7 a 4 4 0| 0) 104) a § Aug87| 6 Fee 88} 6 Aug88| 6 Feb.89 13,253 
. Do Ordinary... 90,000. 5| 5) | a A 6 19 0 5h\ 5 | 5 Augs8| 4 Feb.89| 64Aug89| 6 Dec. 





y OBI 8) 4 Feb, ec.89} J 
+ Inclading depreciation. —Orient —— ie of “general depreciation and boiler replacement funds.” 











NAME. 





Uriental Telephone, Lim.... 
Reuter’s Telegram, Lim. ... 
Tele ph Construction and 
eas Limited 

Do 5 % Bonds, 1894 ...... 
United River Plte. Telephne 
Limited 

Do 7 % debentures ......... 
West African Telegraph, L. 
Do 5% debentures......... 
W.C. of America Telegrph,L 
Do 8 % Debentures 
Western and ( Ordinary ... 
Brazilian oan - 
aph., L | Deferred ... 

Des Tecan. A,1910 
Do6 % debentures, B., 1910 
Western Union Teleg. (U.S.) 
7% Ist mt. bldg. bds.by 1902 
Do6% string. bds. by 1900 
W. I. & Panama Telegph.,L. 
Do 6% Ist pref.(cumulatv.) 
Do6%2nd pref.(cumulatv.) 


lo-Argentine Trams., L. 

6 % debenture stock... 
Barcelona Tramways, Lim... 
Belfast Street Tramways ... 
Birmnghm.& AstnTrmwys,L 
Birmingham and Midland 
Tramways, Limited ... 
Birmingham Central T., L. 
Bordeaux Tram and { Ord 
Omnibus, Lim. ... | Prf. 
Brazilian Street Railway, L. 
Bristol Tramways, Limited 
Buenos Ayres and Belgrano 
Tramways, L., pref. shs. 

Do Ist debenture stock... 
valais Tramways, Limited... 
Calcutta Tramways, Lim.... 
Carthag.& Herr.Stm.Trms,L 
Do 5 % debentures ......... 
City Buenos Ayres Tram.,L 

| Do 6% perm. deben. stk. 
Dublin United Tramways... 
Edinburgh Street Tramwys. 
Glasgow Tram & Omnibus, L 
Hull Street Tramways ...... 
Imperial Tramways, Lim.... 
eeds Tramways ..........+. 

_ | Liver.Unt. Trams.&Omnibs. 
_ | London General Omnibus, L. 
neadon Road Car Co., Lim. 
| London Street Tramways... 
|| 4ondon Tramways, Lim. .. 
Do 6 &% preference ......... 
founders’ scrip certs. 

Do 5% deb. stk, red. 1901 
Man, Car. & Tram., A, Co.... 
|| . Do new, 1879, C.......00... 
_ || Nth. Metropolitan Tramwys 
‘ Nth.StaffordshireTrmwys.L 
Nottingham & Dist. Trams. 
vincial Tramways, Lim. 
Sheffield Tramways ......... 
uthampton Tramway...... 

_ | South London Tramway ... 
thport Tramways, Lim. 
| Southwk.& Deptfd. Trams, L. 
Sunderland Tramways, Lim. 
ways Co. of France, L. 
TramwaysCo.of Germany,L. 
ways Union, Limited 
yo 44 % Debentures...... 
ale of Clyde preferred ... 
Vienna Genera Omnibus, L. 
Wolverhmptn. Tramways,L 


Alliance Investment Trust, 
aceite 
deferred stock ......... 


ferred 
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MISCELLANEOUS COMPANIES—Continued. 


TELEGRAPH O0S., &¢.-\(Con.) 


icanInv.Trt.,L.,5%prf.| £500,000) Stock seo 
£500 


Do 4 % Debenture Stock| £500,000) Stock 100 
ee 


+ 
















































































Includes payments for arrear dividends. 





Last yrs. PRICES OF 






















































































































PRICES OF THE 
CarirtaL. | Monty Last (2iv8-yld.| 1890. | DIvIDENDs. 
——_— —_—_ - —_ — Seni. | Investor a 
No. of ; Share) = | | # |) # Tt ean at Latest, 8 + Last Four. _ Resrv. & 
Shares or| or | ‘3 S =i Fis sas Price. | S| & | Rate % per Annum, including Bonus. Blnce.aft 
Amt of Stk! Stock. | aS iz oe ts m1 S| * Interim. |Last Div. 
i ed £8 d | | £ 
000) 1/1] 8 we a8} fo} 4 8 O wl ei _ nil. nil. | 2}May88| 3 May89! 3,200 
9,000) . 8| 74| 74 ji 73) 7d 8 2 ‘ “3 62 5 Apl.88| 0 Oct. 8810 Apl.89| 5*Oct.89| 9,446 
37,350| 12) 12 | 46 | 46 | 43 44x! 443 5 7 8) 47 | 43 10*July85|30 Feb.89|10*July89'30 Jan.90 \ 87.539 
£150,000 100 100 102} 104 101 102, 104 | £12 6104 101)... ... | 5 July89| 5 Jan.90} f°” 
58,000) 5| 5) 5| 5} 43| 43) 4915 6 5 54} 43 9 July88; 6 Jan.89| 6 July89| 4 Jan.90} 8,210 
£160,000 100 100 |109}/1125 109} 1124. oe = |R12407} me os SP eS 
15,609 10 | 10| 10 | 103, 95 10, 10} 225 6 103) 95 14 %| for 1887} 24 for 88} 13 for 89}) 
£300,000! 100 100 1004 100; 975993x| 9831 5 9 6102 | 975 5 Sep.8s| 5 Mar86} 5 Sep.89| 5 Mar90|f 
30,000, 10 | 10 | 103, 107 10 | 103) 10 | 5 24 8 114) 10 ve ... | 5 for 87| 6 for 88 \ 39.480 
£150,000 100 (100 |1214)1255 12141233, 1253 | 6 77 31253119 | 8 Jne.88| 8 Dec.8§| 8 Jne. 89} 8 Dec.89) f°”? 
64,572) 15 15 | 103! 10%) 103 103; 10%; 7 2 9 104! 93... | 4$ for 87| 5 for 88} 5 for 8° 
26986, 74) 7h] 63 6} 6 | 641 Gyyl 6 0 Ol 6s| 5h) (Arreare| paid up)| 5 for 88| 5 for 89 
26,986 74 7] 441 44, 48 44, 4418 26 6) 44) 33 2/14 per| share | for 1888 | 5 for 89] }186750 
£200,000, 100 100 /105x 107 103 105 | 105 | 5 27 4/110 |102 | 6 Aug8s| 6 Feb 89] 6 Aug89| 6 Feb 90 
oe 100 100 |1024 105 en 105 | 6 15 8/107 |1024 6 AugSs| 6 Feb 89| 6 Aug89| 6 Feb 90 
$1,336,000! $1,000 102/120 [124 120 1124 | 1164 | 4 23 ¢\124 1118 | 7 Mayss 7 Nov8s} 7 May89) 7 Nov89;_ .. 
£179,300 $1,000 seas ee 13.100 100s 7 6 0 5 100 6 Septss 6 Mar89 6 Sepia 6 Mard0 al 
88,321 38) Q5 4 3) . nil. 34| 23 Hl MM 4 . ss 
34,563 10 | 10 | 12 | 12 11,3 11g} 11] 5 2 ys} 123/118, lO+May8s|12tNovss \2tMay89 12tNov89 {aso 
4,669, 10 | 10 | 154) 15§ 14g 15 | 15 15}| 143 _ nil. nil. ni ov 
. — es oe TO ae eee 
: 5| 5| 48] 48! 421 431 48]6 9 ol 43} 4; 3/psOct88} 6 Apl.89} 5 Jan 90| 
e110-000 Stock |100 129" (123 120 {1224 1214 | 4 18 {125 [LIS I 5 tt g.| © Jam 89] 6 JulyS6} 6 Jan 90 3,000 
10,000, 10 | 10 10 | 104: 93 10! 94/9 oO G| 113| 94/10 Apl.Ss} 5 Aug8S|l3 Api.89} 5 Aug89| 2,756 
20,000, 10 | 10 { 15x) 15 | 145.15 | 15 | 5 0 4) 16 | 14:| 7 Feb 89} 6hAugs8s} 74Feb.89; 7hAugs9 270 
12,000 5| 5| 83x| 9 | si 9 9 1611 d| 93} 84/10 AugS8s{10 Feb.89/10 Aug89)l0 Feb.90} 15,436 
. 5| 47/ 48; 47! 48 2 o| 42 43! de 2 for 88-9 3,420 
po Moe og ig Us i als es 3%yearen|ded June|30, 1889 | 41,096 
23.9071 10/10! 7| 7 63! 63x! 6416728 6| 73] 65) 6 Mar8s| 3*Aug8$| 5 Mar89) 3*Aug89 ° 
10,000 10/10/10) 10! 93 94x\ 98/5 & ¢| 10}) 93! 5 Mar8s] 5 Aug8s| 5 Mar89| 5 Aug89| 
496001 2] 2| 1g 12 14) lg} 14} 6 7 3] 1d} 14) 5 ApL8e|3y*Novss| 5 Apl.89|3g*Novs9| —104 
12,500; 10 | 10 |113x nay li} My) Mt] 4 9 € ng 114| 5 Mar8s| 5 Septss} 5 Mar89} 5 Sept90} 5,950 
~ c| 64| 52! 6s! 62 8 o| 64) 5%) 6 July8s}l2 Jan.89} 6 July89) 6 Jan.90 
27,500) 5 | 5 | Bal os thonijont| wets | 425 ica'lia7'| 6 Julyst| 6 Jan.89| 6 July89| 6 Jan.o0|f 22387 
£160,000| Stock {100 |121 {123 121 123 | 121g) 4 18 w/t y yi 
12,600, 5| 5] 2} 2| 13) 1g! 1g] 6 8 eG} 25 1) 2hAugss) 24Jan.89| 2hAugs9) 2 Feb.90) 1,592 
34°40) 10 | 10 6 | 6 5h | 54x) SRI 6G 7 | 64! 54| 34Mar88! 3 Oct.88} 3 MarS$} 4*Oct.89 7,286 
15,000, 10/10} 95 93. 83) S§xi 84) 7 7 ‘| 9%| 73) 8 Mar8s| 0 Sep.88 4}Mar89 6 Mealy 6,820 
113700! 100 |100 |954x1 98 | 93 994! 93415 5 o| 99 | 93 | 5 AugSs| 5 Feb.89/ 5 Aug89| 5 Feb.90 — 
108,000 5 | 5 | as sel 8 | si 8 |e z9 cf 9 | 75110 Apl88|10*0ct, 8§|10 Apl.8$]10*Oct. 89 | 121000 
£116,000 Stock 100 |130 |130 |125 125 | 132 | 4 26 5{135 [125 | 6 Jne.8s} 6 Dec 88] 6 Jne. 89] 6 Dec 89 
51871| 10 | 10 104xi 103; 104, 102) 108 | 4 4 c| 103] 92 4 Aug8s| 4 Feb.89| 4 AugS9/t} Feb 90{ 7,698 
Sono ol do lintel M2ELIH| 12°) 12° |S o of 12clt1 fs 6 Augss| 6 Feb 89] 6 AugS9| 6 Feb 90] 58,643 
Mo to) Ol a | W2 | dal 1g) LE] 4 5{ 135] 113) 9FAugss}122 Fb.89| 84Augs9]34 Feb 96] 37,081 
“32568, 10/10 | 1] 1 3] 1 a | mit | ul 9) 0 Feb.86| Odulyss| 0 Feb.88} 0 Julyso} 7034 
oe 11 i, 13] 23) nil. nil. nil. nil. 17 
et ane eng a 10; 103'| "15 ol11%4| 108) 6 Septss} 6 Mar89] 64Septse| 6 Mar90| 17,963 
sooo 10 | 10 10; LOR 1044 10%) 10s%| 4 27 cl 104] 94 0 Aug8s| 5 Feb.89| 5 Aug8¢| 5 Feb.90| 48,604 
14500) te | Oo ligt 1193 177/189 | 183°°| 2s 0200 |177 |10 Aug8s|10 Feb 89|10 Aug89|t0 Feb 90] 134,140 
a — 34 51 531 53x) 58 | 6 5 9} 544] 5% 3 Sep.S8] 3)Mar89| 5 Sept89| 6 Mar90] 17,000 
ay : | * ah. Met MAA xcs ce 5 Sept89|6 Mar90]—... 
ae lel sot ast ae 13 oe ie 11i, 4 Aagss| 6 Feb 89] 5 AugS6] 7 Feb 90] 18,640 
200) 10 | 30 | 15al 134 15 | 35] 5g] 6 5 of 153) 144| 6 AugSS|10 Feb.89] 74Aug99/L14Feb 90 
35,000) 10 | 10 | ied] 16'| 15 | 153! ask {327 6| 16 | 14 | 6 Aug8s| 6 Feb.89| 6 Aug89| 6 Feb 90 
oan 10 | 10 - 131131141 142 leo 7 9| 15| 13 64 Jty8 3/7¥eb. 80/20 5Jly 80 ene 
: 48 ; 108: ; 111 \106 | 5 Apl.8s| 5 Oct. 88 pl. 8 ct. 
£136,100] Stock |100 /108;/111_|106 1083 Gala \)03| 189] 4 ApL86| 2 Oct 85] 0 ApL89| 0 Oct. 89 
7,500 20 | 15 | 224 15s 143| 15H! 15° | 3 4 ¢| 154} 124) 4 Apl88| 2 Oct. 88| 0 Apl.89/10 Oct. 89] | 6,874 
15,184; 10} 10 es sai 11; 114! 113 3 5 3 114 9%| 4 Apl.88| 2 Oct.88} 0 Apl.89 10 Oct. 89 
13,772) 10 | 74) 114 19° 1831 19 | 18igl 5 2 6 19 17;| 82Aug88| 9¥Feb 89} 9ZAug$9] 9}Feb.90} 83,021 
6; 6 7" B 4 44} 4214 8 6| 5| 4} 2 Aug88} 2 Feb.89/ 2 Aug89) 2 Feb.90 1,350 
10) 10) el oH 43) 5 | 4214 0 6 6 | 4g/ 3 Nov85|nil betwn| 3 Nov88| 24Nov89| 3,200 
10 el Glog 6 Gx; 6 | 429 o| 64] 54| 2 Aug8s| O Feb.89| 3 Aug89| 3 Feb 90} 3,039 
10 | 10 of sigs) « nil 3)| 2 | 0 Aug88| 3 Feb.89| 0 Aug89| 0 Feb 90 395 
10 | 10) rel a5 {14 | 14s 12h] 5 10. 5| 15 | 134| 6 Aug8s| 8 Feb.89| 8 Aug89/ 8 Feb.90| 9,699 
10 | 10 ahs 2/ 14) 14 18 nil. 29 | 1 | 2 Feb.86) 3 Feb.87} 24Feb.85| 0 Feb.89 d 
10 | 10 | gitl 74 67 7) «74.| 5 14 3, 74] Gre| 0 Aug8S| 24Feb.89| 2 AngS9| 6 Feb 90} 1,718 
10 | 10 i aT at og | 23! 1 | 2 Mar88} 2 Aug88| 0 Mar.89] 0 Aug89)__... 
10} 10] 14) 2 124'125x} 123) 6 8 6| 13 | 12 | 6 Aug88| 4 Mar89| 6 AugS9/74 Mar90| 11,145 
De teal an te Ga! 6 5 O| 73| 59/13 Jan.88}794 for 88| 5*Aug.89/10 Feb.90| 5,413 
5| 5 : on 100 '1014 102 | 4 9 3103 {100 eos 44Jan. 89} 44July$9) 44Jan. 90 # 
£100,000 Stock 100 ee Q4,| 14, 1d} 1%] 6 0 9 2h} 14] 3 Oct.88| 6 Apl.89 440ct. 89) 44Feb.90 Ro. 
4 5 } : 3 9 cade a . eee , 
5| 5 | 23) 24) 2) 23 Qty mil, | 3) e 34,Aug99| 44Feb 90]... 
10 | 10 | 6x| 62 53] 6) 5% | 6 23 5) 68 5i) 2hAug8s) 4 Feb 89 34,Aug39| 44Fe 
a on . | 440et.89f 
silk 105 |105 1005 1025 1023 |... |1054/1003)—- t40ct. 89 us 
Stock /100 |1114)1114 106 hogy 108 eats | S Mar8sl 5 Sep.$8| 5 Mar89| 5 Sep.89 
es et tTalioe 174 | 4 7 5120 |115}| 8 Mar88| 5 Sep.88| 8 Mar89 ‘10080 96,080 
Stock 100 |1 ‘1195 i @ 2 .89| 4 Dec.89 


———¥ Tncluding depreciation. 
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NAME. 


TRUSi'S.—(Con.) 
Army & Navy Investment 
Trust, L.—Preference 
Do Deferred Stock. ...... 
Do 4% Perpet. Deb. Stk.. 
Bankers’ Invest. Trust prefd 
Do Deferred ...... 
Do 4 ¥ Debenture ‘Stock. 


British Jnvstmut Trust 4 % 
minimum, 5 % maximum 


cum. pre‘. stock......... 

Do deferred...........+++++ 
Do 4% deb. stock, 1909.. 

British Steamship Invest: 
ment Trust, L., Pref... 

Do Deferred .............+. 

Car Trust Invstmt. Co., L. 

Do 5 ¥, Preference ......... 

English and Scottish Mer- 
cantile Lavstmnt Trst., 

L. "> £% A pref een t ew erenewee 

Do deferred... snk axasnias 

Edinburgh Invstmnt. Trst., 

OA SBE .0000s090 000000508 
errs 

Foreign, American, & Genl. 

Invest. Trust, L.—Pref. 

Dip MareNOG .055.:.62+s 00000000 

Do 4% perpetual deb. stk. 

Foreign. & Col. Gov. Trust, 


Limited, 5 % preferred) ¢] 249 991)8 
£1,106,7 755) Stock | 100 
£300, 000) Stock |100 
£200,000) Stock }100 
£250,000} Stock {100 
£300,000} Stock) 100 
£300,000! Stock }100 
£300, 006) Stock |100 


Do de cal ety rnold ob 
GasWater andGen.4}% pref. 
Do Deferre Oe ae eae ae 
Do 4° deb. stock . 
Genrl&Com.Invst.Trst, L. pt 
BS RPOTONTOE. oncccscnnessese 
Do 4 % Debenture Stock 


Globe Telegraph and Trust 


Do 6 & preierence ......... 
Govts. Stk. invest.,L.,439 pt 
Do. Deferred .............. 
Do 44 & debenture stock 
Do 49, debenture stock.. 


Guardian In. Trust L. Prf. | 


Do deferred........... 
Do 4% deb. stock 


Indian and General Invest-| 


ment Trust, L. 5% prf. 
Indstrl. and Sen.L.,44% pret 
EO TRG oni cxcencnnden 
Internatnl. Invst.Trst, I prf. 
RO PO NIIE isis sew sasencses 
Do 4 &% deb. stock ........ 
Investment Trust Corp Pref. 
PO EPOLORONG . nicks rcisuancns 
Do 4 % Deb. Stock......... 
London Scottish American 
Trust, L., preferred . 

Vt Oo: 
London Trust, L., 4 % cum. 
preferred 

Do ideferred............004.. 
Do 4% deb. stock ......... 
Manchester Trust, L....... 
Merchants, Lim. 4 % pref... 
Do Ordimary ............... 
Do 4 % perp. deb. stock . 
Mere. Invt.&Gen,T rst. pref. 
Do do Deferred 
Do 4% Deb. Stock......... 
Municipal Trust, L., Pref ... 
Do Deferred ............... 
Do 4} % Debentures ...... 
Nth. of Eng. Trustees, &c.,L. 
Omnium Invest., pref. ...... 
Do Ordinary ............... 
Do 4% perp. deb. stock... 
Railway Debenture Trust, 


Cee eee w eter eeee 


see eeweee 


DoS deb,, red. at 10 pm. 
Do 44 % debenture stock 


Do 4°, debenture stock ., 


Railw iy Investment, L. pref 


Do deferred 


ee Share Trust,L,,A sh 


— 6% Bsh. 


RPinted Go. Invest. Trst.,L 
(ist)Scottish Amer. Tst. Co, L 


2nd do, do 


Cnet e teem ween nes 


Perea tOeeeneeeees 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs.|PRICESOF; 











i- Investor 
ness jat Latest 


Shares or | or 
"Per Cent. 


—— Amt of Stk Stock. | 


hax 





114 oy 1143! 1153 
[109 1104) 1095 | 


300,000: Stock | 
300,000, Stock 100 
368,961) Stock 100 

£750,000) Stock 100 

£750,000! Stock 100 

£750,000 5 Stock |100 











ee 


107 11084 1084 
112 11074 1103 111} 
104 4 lio7glt04 1107 


shila Stock 100 
£240,000, Stock 100 
£600, ‘000 Stock | “i 


99 | 99 | 96 | 96x 
136 |136 |1293 1294'x138 
102 Ine 101 (102 





~ 
ise OwN 





WD AIM 
~~ 

















£180,000) Stock |100 
£120,000) Stock }100 





divs. yld.; 1890. -— DIVIDENDs. 
2 ,(2 Last Four. Resrv. & 
bo Ps te % per Annum, including Bonus. |Bnce.aft, 
ee] 3 | * Interim. LastDiv. 
| 
6 1i5gi12 | 5 Ine.88| 5 Dec.88| 5 Ine.89| 5 Dec.89 
01164|109 | 5 Jne.88| 7 Dec.88) 5 Jne.89) 7 Dec.8? } 52,165 
6106 |103 | 4 dly. 88] 4 Jan.89| 4 Jly.8$| 4 Jan.90 
9112 \107 | 4 Nov88} 5 May89! 4:Nov8$ 
0112 |106 | 4 Nov88| 7 May89} 44Nov8{| } 68,020 
6 1073 104 | 4 Jan.89| 4 July89| 4 Jan.% 
\ 
‘101 | 96 — 5 |to Sep. 89/26,64 p.s.| Mar. ’9( a 
\137 \1294 5 |to Sep. 89)53,05 p.s.| Mar. ’9( mi 
oo 101 | a S 4 Jan. 9 > 
6117 Wn 6 July88| 6 Jan.89} 6 July8f} 6 Jan.90) } 20.51 
6 108 103 | 6 July8s) 6 Jan.8$) 8 July8!) 6 Jan.9) j 7 
0 23 on § Feb.8$| 6 Aug.8{| 6 Feb.9¢ 
6 109 1064 5 Feb.8{| 5 Aug.8{| 5 Feb.9 
5 4} Jan.9€ 
| 49) 4! 8 Jan. 9 
100 99 ; 
1163 1153 ow 0 


£750,000) Stock |100 


1163)1163/115 |1154 
oneen Stock |100 


1203|1235/1203!1223 


es O& 
be he 
QO 





bm ba 


DAAHRWANDW 


Y 


mM 





ms he 


AN 


74210) Stock 100 

304 210) Stock |100 | 
£100,000) Stock |100 
£300,000) Stock |100 


~ 
te eo 


4 std 2 11094 


Bn Cee TAWA MH Co Gre Oo DH Or 


« tx he 
ss && 


£2: OV, 000) Stock | (LOO 


1024 103}) 1 994 102 
£300,000) Stock {100 


£149,400) Stock |100 








t 
ee 
_ 


£600,000) Stock 














Ce Ot 
me a oe oe 
wume ts ss 


£375,000) Stock 








1014|1025|1005 


£400,000) Stock 
£300,000 Stock 


4 
o> 





£500,000) Stock 
£300,000) Stock 
£750,000) Stock 
£750,000) Stock 
£650,000) Stock 






104 {1063/1034 104 
1165/1165|1133 114% 
1214]1213)1174 i183\x 
105" \106 |104 )105 
1023) 106 |1024'106 





oS 


£100,000) Stock. 


£250, 000 Stock 
£250, 000) Stock 
£150,000 Stock |100 





1154)1153/11045/1103 
101 |102 \100 ‘lol 
11x} 114) 104) 11 
113x/114 112/113 
108 |108 |106 |!07 
102x/103}) 102 (103 


£1 "700,000, te ‘100 1014 1024 100 |100x 


£1,700, 200 Stock |100 














nso 189 vss 187 
000 100 '100 !173 1734,171j 172 





























































9119 115 | 5 Mar8t 
91234 L154, 7 MarS& 
9107 |104 | 4 Jne.8& 


5 Sep.8s 
5 Sep.8t 
4 Dec.8t 


5 Mar8t 
9 Mar8! 


5 Septs! \ 59,182 
4 Jne.8$ 








91303}1234 5*JulyS:| 5 Jan.8!| 5*July8') 5 Jan.9( 280665 
9150 (1354 5*Julys! il Jan.8{] 5*JulyS8{}11 Jan.96 } 
2105 [10k ) we | 43Aug 8! 44 Feb.9 
9 116s \L11 5 Aug! {10 Feb.9¢| | 30,909 
6104 |102 | ies 4 July8!| 4 Jan.9 
6 1163)113 5 ApLst}| 5 Oct.8'| 5 Apl.9C 
0108 \1024 5 Aplst] 5 Oct.8f) 7 ApL9 | sae 
9105 |103 | 4 Dec.8t| 4 Jne.8{} 4 Dec.8t 
2 Ste) 84 a QgJuly8.| 2sJuly8:| 4§ Jlys9 
$15 | 14$ Paid Jan.| April, July, | Oct. } sat 
6106 {1024 5 JulySt| 44Feb.8!| 44July8!| 44Feb.9(| ) 
61194|112 | 5 JulyS:|10 Feb.S{} 5 July8'}10 Feb.9€} ; 49,629 
ONOL|107  4gdulySt| 4;Jan.8!| 44Julys| 44Jan.9| { 
§105 {102 | oo 4 Jan.8¢| 4 July8!| 4 Jan.90| J 
0105 | 98 . oe \' psJly8t} 45Feb.9C) .. 
1114) 993 =~ 6 Feb.9| 7,783 
103 j01 | 4 Jan.9¢ 
107 |102 ..» 3/Ep.s Jan.9C 
| 9} 8 | i 44,0ct. 88 
3%°5 23) . see 440ct.89 
106%] 994 1/1(| p.sJly 88} 44Jan.90] — ... 
11193}1083 . {9 Jan.90| 90,818 
103 {101 | ka 4 Jan.90;_ ... 
9 1023 $74) 4 My. 8{| 4*Nov8? 
9141 1135 ..  |Div.=9}p\er ann. 
9107 |103 1\9 7psJn89| 4 Jly.,st| 4 Jan.90 
100 | 97 1/5 |Nov. 89 “ 
_ 1004 1/5 |Nov. 89 oso 
974) 944 shi 4 Oct. 89 
116 }113 a 4 Oct. 89 
104 {102 oie 4 Oct.89 . 
ly} 1 naa 
4 Sep.89 


9106 | 96 4 to July 1889 
0 94 | 904) ae 

, 1088 1034, 
9118 |113}) 5*Aug$8 
3123 |1173, 5*Aug8s 
€106 |104 | 4 Apl.88 
£106 |100 | 5 Mar88 
0116 |1024| 5 Mar88 
6 109 }102% 
| 238] 28 
6 1034) 99 
3122 |1104) 
0 1024{100 | 
3 114) 103) 5*July8s| 7 
9114 |111 | 5 Aug8s) 
0109 |106 44July8S) 
6105 |1014| 4 July88 


5 Feb.89 
9 Feb.89 
4 Oct 88 
5 Oct 88 
5 Oct 8S 
44Jan.89 


4}Jan.89 
9 Jan.89 
4 Jan.89) 4 Jly. 89 4 Jan.90 
7 Feb.89) 5*July89| 9 Feb.90 

5 Feb.89| 5 Aug89| 5 Feb.90 100241 
44Jan.89 44July89, 44Jan.90 

4 Feb.89 4 Julys9, 4Jan.90) «- 

0 1043/100 | 44Api.88) 4 Oct.88, 4 Apl.89 4 Oct.89) -~ 

O 304| 26 | ? Apl.88) 2 Oct.88| 1 Apl.89) 1 Oct.89) 

0 83! 7a | 4 July8s| 4 Feb. 89 4 July89 6 Feb.90 16,801 











6127 (1233) 6 Aug88 11/psFb89\ 6 Jul 6 Feb.90|.~ 

3100 | 95 | F ae 5 ens 5 Feb.90| 3,411 
9 1875186 8*Nov87| 8{May88| 8*Nov88! 84May89 58,324 
2190 84Mar88 8 Sep.88 8;Mar89 8 Sep.89 67,768 
61754 i713 74Jan.88| 7hJuly88 74Jan.89\ 8 J y89\ 66,859 


SMS eda Se 


80 SEER SLO AEB 


RTS 





17 


18 


Sales 


1B RE 


EER RE 


aR 
See 


> REN ea ERC 


arenes 





NAME. 





TRUSTS, &c.-—Oon. 
Scottish Invest. Trst., L. Pi 
Do Deferred......-+.......++ 
Do 4% debenture stock.. 
Sth. Afren.Gld. Tst &Agy,L 
SteckConvn.&Invest.Tst.,1 
Do Cal. 34 % pref. ........ 
Do do defd. charge stk. 
Do L. and N. W. 34 % 1s: 
charge stock ........... 
Do do 4% 2nd chge. stk 
Do do defd. chge. stk.. 
Do N.E. lst chge. prf. stk 
Do do defd. charge stk 
Submarine Cables’ Trust .. 
Trustees, Exors., and Se. 
curities Ins. Corp., L 
United States & S. Americar 
Invest. Trust, Lim.,pre! 
Do Deferred ............+.- 
Do 4% Perp. Deb. Stock. 


WAGON & RAILWAY OA 
Ashbury Rail. Car.& Iron, 1 
Binghm. Rail. Car.&Wagon,L 
Do preference 6% ......... 
Bristol and South Wale: 
Railway Wagon, Lim. .. 
British Wagon, Limited . 
Gloucester Ry.Car. &e. Co. ‘; 
Lincoln Wagon & Engine, L. 
Metro. Rail. Car.& Wagon,L 
Midland Rail Carriage&c.,L 
Do 6% preference 
North Central Wagon 
OldburyRy.Car.& Wgn.Co.L 
Do preference shares...... 
Railway Rolling Stock...... 
Do 6% pref., irredeemable 
Scottish W aggon, Limited 








eee reeeee 


Union Rolling Stock, Lim... 
Do Preference 6 % ......... 

United States Rolling Stock 
Do 6 % debentures......... 
Do 6% Real Estate bds.,’9£ 
Do 5%collat.trst. bds, 1907 

Yorkshire Rail. o Bail. Wag ,1.4 L.,A 


OTHER OOM OOMPANIES 
Aberdeen Lime ............++: 
Aerated Bread, Limited ... 
Aluminium L., “A” shares 
Anglo- Chilian "Nitrate and 

Rly.,L.,.7 % cum. pref... 
ae 6 % Rly.,Ist mort: bds. 
ie & Co. (G. ), L., Ord... 

Preference..,...........+. 
Do 4 % debentures......... 
Arnott and Co. (Dublin) L. 
Arnott, John,& Co.,of Blfst,L 
Rail. & Trading,L.,prt 
Do deferred 
Do6% 
ts lisation, Limited 
Do 44 % mort. debs. . 
Aylesbury Dairy, Limited... 
Bahia Cnirl. SugarFac., Lim. 
gore Jute Factory, L. 
Belgravia Dairy, Limited... 
Bell’s Asbestos, Limited . 
Bell R., and Co., Limited... 
Bergvick, L., 6 % Preferred 
eferred cainiaeiiinsatiss 
Do 5% Debentures ......... 
Birmingham New Union Mill 
Bir. Small Arms & Metal, L. 
& Co. (John), Ltd... 
ega, Limited............... 
» L., 6% debentures, 
red. by drawings at 120 
Bovril, Limited ............... 
Reaby, eis, & Co., L. 
7% preference shares 
Bradb bury and Company,Lim 
Extract of Meat,&c. L 





| Brooke, Simpson, & Spiller, 


Limited, “A ”............ 
Broxburn Oil, Limited, ord. 
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Monta. io yld.) 1890. DrvipENps. 
_ -_ nvestor,—— —— Te 
es van 3 | a i? 2 Ba at Latest 2 | 3 a Last Four. ia eS 
i. ‘3 So 2 te % per Annum, Including Bonus.'Blnce.aft 
Amt of Stk|Stock.) © | & | | ai4 Done. }PerCent, mn | 8 oar ies Last Div. 
: ce | aa 7 sn | 5 ewsd 6 mags § pe] 
£240,175) Stock. 100 riogitis 1109 1110. 112 | g 72 $112 108 r Dec.88 6 May89' 5 Dec.89 
£240,175) Stock. 100 |1094 111/108 094) 110 | 5 10 6111 \1073 | 7 Dec.8 5 Mayso 7 Dec.8 
£125,000) Stock. 100 |105 106 104 /105 105}? | 3 17 0108 | /104 ‘| May89| 4 Nov89 
100,000 10 | 2 rH 24 Me ie + GO} : "The piima sips pean 
a7, a li | 3/- p.s.Jan 
£600,000} 100 |100 } 89 | 90 | 89 | 90 | 893 i 88 oe 
£600,000} 100 100 | 39} 39/37/37) ... | 2. | 398) 37 | 
£1,000,000! Stock |100 |100 101 100 )100x! 100 a ae a 
£500,000! Stock |100 |102 103 (100$101x; 1008 | ... — /103 {100% ‘s 
£1,000,000 Stock |100 | 37 | 38 | 36 | 37) 374} ... | 38 | 36 i 
£750,000) Stock |100 | 83 | 83 | 82} 82x, 82 . | 84 | 82 3 Feb.90 
£500,000) Stock |100 | 51 | 52' 51/52) 51 | .. | 53/51 oo 
3,351| 100 |100 M124 1159 1124 ey 115 * 7 §'115}'110 | 6 ApLss| 6 Oct. 88| 6 Apl. 89} 6 Oct. 8 165 
99,900, 10) 3) 64 63) 64 6} 63 110 6 ‘ sl 63| 7 Sep.8s seaacel 7 Sep.89'36 Feb.90| 600,720 
337,840) Stock 100 1064 1073 106 Lom 1063 | 4 14 3 1084/106 5 May8s| 5 Oct.88| 5 May89| 5 Oct.89 
337,840 Stock |100 [10441053 104 104 | 104 | $ 15 9|1054/101}] 7 MaySt| 5 Oct.88i 7 May89| 7 Oct.89} | 25,334 
__ 250,000) Stock 100 {101 102 100 |101 101} | £ O 102 {100 | 4 June8s| 4 Dec.88| 4 Jne. 89} 4 Dec.89 
oe a ————— 
tRIAGE 008. | 
000) 56 | 533) 533 524) 52), 533 | 8 0 | 56 | 524] 5 Nov8d|nil betwn| 1}Oct. 88] 74Oct.89) —.. 
10,00 2 10 | 18% 18; 165! 163, 165 | 7 11 ©) 19 | 164) 5 Aug 8s/10 Feb.89/10"Aug89j15 Feb. % } 100025 
~ 10 | 10 | 134 13) 125 12: 124 | 413 5} 133) 12%] 6 Augss| 6 Feb.s6| 6 Augs0| 6 Feb.90 
| 
33,000, 10 | 3 ns 5h 5} a 54} 617 9; 54) 5Si10 Aug8]113Feb.8¢|112Aug8$)113Feb.90| 17,021 
2,500, 20 | 10 |12/x\ 134) 12) 131, 122 | 6 13 3} 134] 124] 6 Augss| 74Feb.8!| 74Augs9) 74Feb.90| 14,071 
29,861) 7| 7 | 98x 98 83, 8y}  9¢ | 3 11 6) 93 88 “ies 74Feb.89 (24 Auge 8918 % Feb.90| 7,488 
12,500, 20; 3| 23 24 23) 23 2k | 4728 8 23, 28) 5 Mar 8s] 4*Aug8s] 5 Mar89| 4 Aug89 3,000 
30,000 10 5/l0jx 10} 92 9) 92 | 723 9) 104! 98} 7gAug8s}10 Feb.8°}20 Aug89/10 Feb.90) 100,000 
20,000 20 | 10} 103 104 10}, 10) 10} | 6 10 3) 10}, 10}} 4 for 85-t| 4 for 86-7) 5 for 87-s; Tfor 1889] ¢ gen 
10,000 20|/ 1| 4 gg) | 8 0 Of! 4) 6 Sep.8s| 6 Mase} 6 AugS?) 6 Mar9\f ™ 
2,500 20 | 20 |172x 1713 7G 71g) 175 | 6 14 © 184) 174) 6 AugS8s| 6 Feb.8¢| 6 Aug8?| 6 Feb.90) 13,471 
15,000 4/ 4) 28 fi 21} 23) 23] nil. 2} 24) 0 Feb.8t| 0 Aug8s| 0 Feb.8¢| 0 Aug89}) 5,491 
15,000 4} 4] 33 4) 3% 4) 33 nil. 4 | 34) Oforl88i| Oforl83€! 0 for 87| Ofor 1885) J Debit. 
7,000 10/10} 7x 7h 63 7, 8 | 524 8 8| G64) 3hJuly8t] 4 Jan.8!| 4 Julys9 ¢ Jano} 3.440 
7918 10/10/10]... |... 29 | 10 |6 9 0)... |... | 6 July8t| 6 Jan.8*| 6 Julyse) 6 Jan.90)f * 
18,000, 10) 10) 10x 103 Qi ho 106, 4 19 6) 103) 10 | 5 Feb.8t} 5 Augss) 5 5 Feb.89| 5 Aug89| 12,214 
18,000 10! 41) 34x 35. 34 rd Bis 5 22 3} 344! 34 5 Feb.80| 5 Aug89| 
7,000 20] 5| 73! 8| 73, 7y 8 | 774 9) 8 74I12 Aug8*{12 Feb.${|12 Aug8¢|!2 Feb.90 | 20.610 
1,250, 20 | 20 | 24 | 244 28% 24; 243) 5 O oO} 244) 234! 6 Aug&s| 6 Feb.89| 6 Aug89| 6 Feb.90| f 
80,000 10) 10] 7) 7) | 6) 5) 7 3 6 8} 5/1 Feb8s| 5 Aug.8t| 5 Feb.89 5 Aug89 ok 
£200,000 100 |100 101 102 | ‘100 101 | 100 | 5 19 3104 100 | 6 July8s| 6 Jan.8¢| 6 July8®| 6 Jan.90}  ... 
$250,000 100 [100 /103 103 100 '100x| 1033 | 6 0 o104 1100 | 6 Sep.8s| 6 Mar.8°| 6 Sep.89| 6 Mar90]__.. 
£200,000 100 |100 | 96 97 | 95 | 96 | 95) 5 5 9 97 | 95 | 5 Apl.ss| 5 Oct.8s} 5 Apl.s9] 5 Oct.89| _—... 
39,000 10| 2] 14) 18 18 14) 1g) 6 23 3 1g) 18) 5 Augse} 5 Feb.8¢| 5 Aug89| 5 Feb.90 393 
rida iaiaeaaga asta = ea = 
| 3 | 
15,000, 23] 24] 33) 3%) 33) d 33/4 9 ‘| 33) 38] 5 MaySs| 6 Nov8s| 6 May89} 7 Nov89} 6,274 
127,146 «1 | 1| Sk 5g 54 5B xd Go 2 6! 5g) 5¥174¢NV8C}224tNv87/25 Novss|35 Novs9 3,500 
mie 5| 5] 1] 1] i a | Bs 6 ‘ 18) ¢ | 5 Apl. 8S} 5 Oct.8s| 5 Apl.89] 5 Oct.89) 
| 
‘ 35,000 10 » anti a gr oil on | : - q Rt 74} a 2/ps.Jan $|9. 3/10p.s. iy 80. 4/5/p.. oe 90 ae 
200, 000, 100 1¢ ) -~ | é ‘ oe , 4 4 ese ou y e ore 
aa | ee ele a dk fa he 
10 8 5 | e “ 
£120,000 100 {100 100, 101 |100 1004, ... | 4 0 6101 |100 .. | 4 dly. 89) 4 Jan.90} 
37,510, 5| 4 | 64 518) 51g) 548) 5 12 9 6j| 58] S4Sep.8s] $4Mar89| 84Sep.89} 88Mar90| 2,545 
15,000 5| 4 5h! 54) 5k (6 5 O| 5Y a 8 Mar88| 8*Sep. 8+ 8 Mar, 89} 8 Sep. 89) 4,345 
41,000} 10 | 10 10; 10] 104, 103) 10; os a o a Bes mi oe 
43.7501 1| 1{ 25 2%) 24 2] Qe): = 
£242,500! 100 {100 |105 | vee | vse (LOS | 1049 | 5 15 01106. 102; 6 July8s| 6 Jan.89| 6 July89| 6 Jan.90} J 
49,986 10| 4 {10$x| 10} 10 | 103) 10k |e 4 9) cut 10 {10*July8s|20 Jan.89|10*July89/22 Jan.90| 65,952 
£300,000} 100 |100 |103 |104 os 104 | 103 | 4 8 3104 44Mar 89] 44Sep 89}... 
216,200; 1! 1] 34 i ew a | 6 8) 24Marss 0 Aug8s| 0 Mar89| 0 Aug89| 8,164 
9,815, 20/20) 3 3 24 3 | 3f | nil. ; 34) aa for 84-5| 5 Mar86| 5 Dec.Séjnil. since 3,253 
40,000: 10/10) 7| 73 64 7 8+ 110 00 is £ for 86-7||0for 87-8| 7 for 89| 3,256 
75,000, 1/ 1| ie 13) 1g) 14) 14/628 o 8 Dec.8s/12 June89| 8 Dec.89} —_ 1,848 
20,000; 5 | 5| 1:3] 1281034) 12x, 12 | 9 7 6| a7 tot, 224 for 88/224 for 89} 6,938 
12,000 5| 5| 6 6 44) 54) 5} 10 18 374 ~ i2 Jam. 88} 15 July 8¢|12 eee aaa a 
0 0 il 6) 1 ° du Jan eee 
sooo) 10 | 10 | tix) 114) 104 Tol asteict 2 3} ae'l tae 6 Julysgl24 Janoo 
£250'000| Stock.|100 |1054|106 104 ;1043| 106 | 4 16 5106 104 5 July89| 5 Jan.90} 
14,910 Bik its 13) 1 17s 1 | 7 ik 3| 14} 1 5 Jne. 85 nil. betwn. 5 Jne. 88'74 Jne. 89 9,238 
40,630} 5| 5 1 16H 16 | 163)6 5 O| 164 158 20Sept. 88 20Mar. 89/20 Be 80120 Mar.90 58,255 
t l a: tes e uly uly ah 
40°00) 5 5 ay) 2 4 _ 23 | 817 § é 2h 2'| 5 July86) O July37} 24July8s| 4 July nil. 
22,300] 100 100 | 994,101 | 8 | 993 9956 1 see 98 | 6 July8s 6 Jan.89| 6 July89| 6 Jan.90 
“Bim a) a] a) 8 2 512 2 2 Ss scouts! aust SPOR 
20,000} 10, 9 jo | a) 74 | 6 0 0... J ov 7 ug Feb. 7 Augs0) 3*Feb. } 30,087 
2,500) 10/ 10 Hs ooo } LEZ) 1121} 6 19 3$) ... jot 7 Aug8S| 7 Feb.89 ug8 e 
15,000; 10| 7 61 6 Gkx. 54/7 2 9 63 6| 5 Aug88\ 5 Feb.89| 5 Aug89| 7}Feb.90 6,321 
19,300; 5) 5 4 3} 4| 4 ye 10 0 ea cs .. }10 for 8810 for 89... 
2} 14) 2 1} 12 7 6 3) 14 6 Mar8S, 6 Aug.88) 6 Mar.89| 5 Ang a 
25°50 10| 8 3h 163 16y 153 58 15H 154s 3 0 y 173) sje Dec.87| 5 Jne. 88) 5 Deo. 89}18 for 24,261 


j 
Rr ee ot Gos. Ae ie ee ene dmeepieeeeee 
¢ Exclusive of allotment of shares at par. 
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| MISCELLANEOUS COMPANIES—Continued. 
| PRIces oF THE | |Last yrs./ PRICESOF| 
CaPITAL. Monts, _ _ yld. 1890. DIVIDENDs. 
. — ' | Investor —— ——) ——— a 
NAME, No. of {Share| 5 a 3 i? 1% feel at Latest| g | | Last Fou |Resrv. & 
| Shares or} or | ‘3 | 2 | -& | Done.|,P Tice: | | z | Rate % per Annum, fieiea tenes. Blnceaft 
;Amt of Stk Stock. ~ 1° | 8 | 4 | PerCent. & |§ * Interim. LastDiv. 
THER 008.—Oon. _ | De eta A les d 
oo Mond, and Co., L., 47,500, 10 , 10 | 413 418 40 40x 4846 16 9 41h 373 25 Aug8s 25 Feb 89 25 Augss 30° Feb.90) 
Do do 22,500 10 | 5 | 228; 228) 213:2lgx 214)}6 8 9 23 22 25 Aug 88 25 Feb 83 25 Aug89 30 Feb.90) } 144056 
| Do 7 % preference ....... | £35,000 10 | 10 | 358 159 15 158x 154 4 
} 


9 9 153 14}%' 7 Aug88 7 Feb89 7 Aug89 7 Feb 90) 
Bryant and May, Limited.. 80,000 ; & (ee 13$ 13} 134 135 | 6 9 9 1495 135 |15* Aug 88 20 Feb 89 15*Aug89 20 Feb. 90| 163,080 
Bryant, Powis, & Bryant .. 100,000 4 1; 3 ¢} #117 2 9 of 5 July88 5 Nov8815 Jne.89 15 Dec.89 14,261 
, | B. AyresHar. Wks. Trst. Cor.| | £1 000,000 100 i100 103 we 102 (103 | 1024 | 5 18 





67) 5 | 6 July 88) 6 Jan. 69) 6 July 89 6 Jan. 90 


f 9 104 | 6 Apl.88 6 Oct.88 6 Apl. 89. 6 Oct.89)... 
hi | B, Ayres Water Supply and, | a | 
i Drainage, ordinary ... 50,000) 10 10 | 93, 93 St 8} 87| ... | 93 83 cS | ss 
Do 6 % Preference ......... | 300,000) 10, 10) 9% 94 83 94 94/613 3 93 Si. 4/6 4p sJne.89 6 Dec.89 ee 
Burnley Paper Works, i.) 9,942 5 | 34) 34) 341 3| 33 3 | 412 S| 331 3/0 Mar88 0 Sep. 38, 1, peMar89 2/psSep89| 5,862 
; Burntisland Oil, Limited . 16,700; 10); 84 44% 432 332 328 32%) wil. 5% 3/2 0 Jne.88 0 Dec. $8 0 Jne.89 0 Dec.89 ‘Dr 9,261 
Campbell, Robert, & Sons,L.| 60,000; 10 | 7 | 54x, 54 53, Ot 5816 7 9 6 5} 4, Aug8s, 2?Feb.894,°,*Ag89 5 }Feb. 90 1,411 
Canadian Phosphate, L...... | £110,000 1 1 ee we we | os | lO ee | | i 
= Cannock and Co.,Limited.. 21,250 5) 4) 43 58 48 Six) 53\)5 17 OF 5z 48!6 Augss 6 Feb. 89 7 Aug89 8 Feb.90| 7,753 
: Cassell & Co., Ltd. ........ 36,889} 10/ 9 | 18 | 18% 178, 18x) 18/5 O 6 18} 17 | | 5*Sep. 88 15 Mar. eH 5*Sep.89 15 Mar. 90 20,095 
e Catalinas Wareh’ses & Mole) | | | 
i 5 % Debentures ......... | £700,000 100 100 | 98 | 98 | 963,97 | 964 5 4 51003 96 | - i Apl. 8°. 5 Oct. 89) 
/ — ‘Harbour Corptn., L.| wit 10; 10| 6x' 7; 5| G6| 6% \20 O 


Central Prod. Market of B. | | 
— Ayres, Ist Mt. 6% Debs...| £285, 000! 100 |100 | 





101101 |1004 100 | 


‘ 
S 
oe 
7 


| i 
6101 99... | 6 Nov8S| 6 May89! 6 Novs9 
City of London Real Prop. L| 20,000 25 | 12 | 



























































































2 
i (17 | 175 164, 17 | «—«:163:| 4 18 9 174 164) 8 Ine. 88 6*Dec.88 8 Jne.89 6*Dec.89! 70,529 
RPI cre ceksustusteaseveebes 40,000, 124; 74, 103,11 | 10; 108 108 | 5 0 O 11. 9F 6 Ine. 88 6*Dec.85, 8 Jne. 89 6* Dec. 89, 18,964 
= City of SantosImp.(L.), pref, 10,000 | 10 | 10 | 13 | 14) 12) 13) 12 | 412 3 14) Ll , for 86 7 for 87) 7 for 8S) 6 for $9) 4,550 
— City Offices, Limited ......... 17,003} 40 | 364 114 12, 11 118 12 | 4 6 6 12 11 /1,,ApL88) 140ct.88) 12ApL 89) 17, Oct. 89 324 
’ | Do 44% mrt.bds,(1%sk. fa.) 913,000; 100 100 100 101 | 99 100 1025 | 4 70 6101 99 | “abrulyss _ 89) 44July89 44Jan. 90, 
_ Clay, Bock & Co., L.,Ord....,  10,667| 10 | 10 | 95 914) 8) 8 8 | .. 110) 8)... . — [LO/psdy89) 
- Do § % Cum. Pref. ......... i 13,305, 10/10) 9} 93 8) 8 et ee OT aes es : 8ps.Jly89) 
CO Do debentures ............ | £138,330; 100 100 | $894 92 87 \898 | S94 j.. 923 87 a 
i Clifton Suspension Bridge... 3,250] 10 | 10 | 93 93 9}. 91} 9314 4 $ 93, 9h 3iKeb.S6 34Feb. 87) 33Feb.88 4 Feb. 89) 516 
/ | Clippen’s Oil, Limited ...... 18,390, 10 | 10 | 8 6y | } 6 | | | 62)3 3 3) Te 6 7} for 86 0 Feb.87) 0 Feb.88) 5 for 89)... 
a Colonial Company, Limited) 64,480 10: 6 ee bs eee i $3) 5 JalySs 5 Jan. 84! nil since | 92 
Pu Eeirele Nitrate, Limited, 32,000 5| 5| 43) 4i | a) "Bh “SHE iS 2 9 5k 33 (10 for87 -& 2h for 88-9 
; i Compagnie Générale des; | | | 
ee Asphaltes de France . 16,000) 8| | 13 | 133 12$, 13 | 122) 7 13 9) 133! 123, 163 for 85. 163% for 86 16% for 87 1163Mays9 30,749 
. i ; Crossley, John, & Sons, Lim.| 150,000! | 142 143 14 14} _ 1419 8 14 14 5*Augss 9 Feb.8$' east 9 Feb.90 233,294 
— Crystal Palace............... A, £200,535 Stock 1100 17 | 174) 16 | 17 | i | nil, 18 | 16 | “a 
| Des tad aetcscecs acai B) £802,140) Do 100) 2) 2) 134) 13 nil, | 23 13 
i Do 6% First (1887) deb.stk| £187,690. Do 100 (11141114 109} 1093 uot | 5 9 6 1135 1094, 6 Julyss 6 Jan. 80! 6 Julyso| 6 Jan.90 2,034 
_ Do6% Second (1887) 4, | £163,500 Do |100 | 603 60 | 575) 573 61 (4 7 0 68 574. 35/ Apl. 88) 23Apl.89) 
i Do6% Third (1887) ,,_ | £164,000) Do 100 | 22} 223 214 214, 21 | 234) 21 | 
a Culter Mills Paper, Lim’ ion 40,000) 13; 1 | 343) 348) 3%) 38 | 38 4 "2 9 313 3ih 15 for 8415 for 85/17 } for 60 id for 88 28,897 
- Dalgety and Co., Limited.. 154,000) 20; 5! 8 83 8 | 3} 83,417 uv 8h Ti 8 Apl.8§) $ Oct. 8+ 8 Apl. 89) 8 Oct. 89!) 
a Do 44% debenture stock...) £500,000 Stock 100 113 114 112 113 | 113° | 4 0 6114 110 44Jne.8t) 44Dec.8s) 44Jne. 89 4}Dec.89 } 125364 
ae Do 4% irred. deb. stock .. | £439, 234) 160 |100 /103 1034 1024|103 | 1023 | 3 18 510331023, 4 Apl. 8s) 4 Oct, 8s) 4 Apl.s9) 4 Oct. 89) ) 
a. | Dalmeny Oil, Limited ...... | 2,7 10\ 7 | 168 168,16)16!| 16 | 815 Uv 18 7 25 for 86120 for 87/20 for 88|20 for 89) 17,756 
Davidson, C., and Sons, L.| 60,000 1 | 2) ah 1g 18) 14R 48 6 1S 6) OE 1810 Oct.85)10 Oct. 86/10 Oct. 87 10 Oct.88 25,000 
a | Davy Brothers, Lim. & Red | 3,000| 35 | 224) 21 | 214) 207) 21 | 21 15 7 3 213 19° 4 July8t 4 July87| ‘ 25 July8s. 5 July89) 1,379 
Devas, Routledge, & Co. L. 20,000, 7| 7! 7) 7s 63! 7) 68 | 7 O O Th 64) 5 July8S| 74Jan. 89) 7}July88, 73Jan.90) 10,975 
3 i Dublin (South) City aoe 20,000 10/10)| 3) 33 3x) 3% 3% 3 O 6) 32 3% Vv Aug8S | i Feb. 8° Y Augs9 1] Feb.90) 4,006 
a Pee RSs OWI cocscewswacecs 14,000, 3; 3/| 5) 5} 46) 5, 4616 0 UO By 4} 84July$7 SiJuly8e|i0 Jne. 8y, 10 Jan.90} 3,232 
' i Eastman’s, Limited ......... 42,500, 10° 10) oe 163 154) 16 | 15s} 16% 154 Ps in Tein 
/ i Do 8 ‘ Cum. PE sex cs5cen 27,500; 10 | 10 | 2j 1B ge 2 123; 12H i 1375 123 (5yr4lps Jan.90) ae 
i Edinburgh Railway Access| | 
| and Property, Lim. “B”’ 3,069, 10. | 10 | 83) a | -| 88 8h15 6 O ... |... | 8 Oct.87| 440ct.8s| 4 May8S 192 a 
' Do preference 44 % “A” 2,931) 10) 10 10) | 10, 10/410 ©... ... | 44May8$| 44Nov8t| 44May89 uNovs0 
Edinburgh Cemetery......... 14,507) 1; 1 | Sz) ts} Sel d 4 6)... ‘16 July85|16 July8t}16 July87}i6 July y88| 4,000 
EdinburghSouthn. Cemetery 9,787 13) 13! Bat aus hs ont 5 2110 9... | .. (12hJne. 8 |!24Jne.8; ype S$|183Jne.89) 2,246 
; Edinburgh Westn.Cemetery 10,438) Li 1) gee iy 23, 21414 Y 1 10 Jne. 86/10 Jne.87|10 Jne.8& 10 Jne. 89| 5,556 
: Eley Brothers, Limited..... 25,000; 10 10 44x; 44 42 | 43) 42 | 516 5 46 a '25 for 188¢ |25for 1887 | Jly*& Fel | 25 for 88) 75,411 
; Elmore’s Patent, Limited.. 7 46,700) 2| 2] 61) 7 | 38) 44) 43 oe CU ee 4} 7 - eee 
i, English & Austrain. Copper,L 70,000; 2/ 18 8 ¥ 4| | UB | Unt | 4| 4 Mar 82| 2 Mar8:| 2 Mar$4J nil since.| Dr890 
i Engiish Crown Spelter, Lim 84,000 1 go 6 4) 8 $|4 0 6 2 4) 5 May8s|5* Nov 8s] 0 May89 5*Nov89) 2,620 
ij Evered and Co., Limited . 9,752; 10| 7 | 12 | 123) 12 | 123) 4 5 9 12}, 11y; ae 74 for 86 | 74 for 87 | 74 for ae: 2. 
 ) Forder and Co., is sshiiciasiteiiny 65,000, ee 3; 6} ok + | nil. | # 310 Feb.8& 0 Aug.St 0 Feb.8$) 0 Aug 89| 1,852 ; 
| Fordham, W Serer 60,000) 1) 1) ib Ltt 14) 14x) 14) 6 13 3 1f4 18'74*Augss/12}Feb.86|7}*Aug8$|124Feb.90, 3,896 : 
| Fore Street Warchouse,Lim.| —_ 30,000 16 | 11 | 9x 93 | 9 | 9% 91) 6 2 9 108 9 | 5 Julyss| 5 Jav.8¢| SZJulyse} 44Jan. 90, 36,722 E 
Z| Do 4 % Reg. Debs.......... £120,000, 100 (100 | 99 1100 | 98 | 99} 983) 4 0 9100/98)... ae 4 Jly. 89) 4 Jan. 90}... : 
i | Foster, Porter, and Co.,Lim 20,000); 15 | 10} AT4x! 174) 163) 17 | GE | 6 SE 18 | 164) FEJuly$S)/10 Jan.8¢)10 July86|t0 Jan.90) 15,478 
| Fox, Samuel, &Co., Limited 3,000; 100 * | 1784 1783 /1764\1763/ 182 | § 13 31823 176315 Sep.87|10 Mar8:|15 for 8$}12% for 89 57,675 
a General Assets Purchase, L. 25,000, 10) 4 | 54x) 5t) 4 i 44} atl9 8 3 6! 4110 July8$|15 Jan.8¢|10*July8$| 10 Jan. 90 9,586 
) h erate jaan | re ana 50,000, 5 | 5/14 14| 129/13) 123) 124 9 14} 124 1 for 1885|2 for 188¢| 34 for 87| 44 for 88|_..- 
ft Glasgow Royal Exchange... 1177, 50 | 46 | 87 |... | sf 87.) 85 | 411 Y ... |. 9buly8;| 34Feb.8:|3}July86|344 Feb.90) 4,068 | 
me | Glen pg gm Fire-Clay, L. 15,000; 10| 9) S§ | 8x, 74) 78) 72 )617 3 84 | “Td 24 for 8t| 24 for 87| 4 for 85| 6 for 89 1,267 i 
| Glenrock, Limited............ 180,948 1; 1) & Ys | 2s: “i Uj ed] v9 eu aa 
oe, Goldsbrough, Mort &Co.,L.| 350,000} 10| 1| 14) 1y) 14) Is) Aye) 6 23 8) 1Q AE 15 Mays 10 Nov8*|10 May89]10 Nov89| 225,745 
i Goulding, W.& H.M.,Lim.| 20,000) 10) 8| 94) ....|...| 94) 9/613 0 9) 9% 7 Suly8*| 7 Jan.8¢} 7 July) 7 Jan.90) 
/ F | Greenwich Ferry, Limited 13,334 5| 5 ss 8 tt 2 2 ie ie + et eo aS | bow 
u Do 6 % debentures. ......| £50,000, 100 100 | 30 | 35 | 25 | 30| 30 [200 o 55 25 6 Jan. 8] 6 JuiyS!] 6 Jan.90]} 10.000 
a8 Greenwood & Batley, L. ord 9,334) 10 | 10 | 133) 133) 114) 123) 125 | 8 @ 0 24 | 164 10 Nov8t| 10MayS$| 10Nov89) 
Pat Do Preference.............. 5,334, 19 | 10 | 12}; 123) 114 114)... |G 2 9} 124) 114 zs 7 Nov8s| 7 May8t| 7 Nov89|__ ..- 
i Harrison, Barber,& Co.,Lim. 26,000; 5)| 5| 6x 53\' 53 64s) 6 19 5 64 5¥ 7 AugS$| 9 Feb.8¢| 8 Aug8$| 8 Feb.90} 3,397 
bi Henry Street Warehouse, L. 5,972) 5) 5| 43 | 43) 43/8 8 6)... |... | 6 Aug8§| 7 Jan.8$| 8 Aug89| 8 Jan.90, 3,711 
ee Hildesheimer,S.andCo.,L.| 16,000 5 | 5| 5| 5} 4¥5) 43) 43 | 877 5) 5h 4¥5 8 Mar8t| 8 Mar8¢| 8 Mar90, 4,512 
ae Holmes Oil, Limited......... 6,000; 10)| 7 54) 53) 44) 4fe, 4s) 6 9 9 Sey, 43) 8 July86 5 July8i| 0 July8+| 4 July89 8,036 
e Hop Bitters, Limited ...... 70,000, 2{ 1] 3B fe ve) a} | 64] onal | ze vs 0 May8S| 0 Nov8t| 0 May89} 0 Nov89 326 
| Hornsby, Richd., & Sons, L. 000; 10| 7| 6| 6} 5g) 53) 5B|7 7 ©) 64 53 34"Jn. 8§|54%Dec.8t| 5*Jne.8¢! 74Dec. 89 
Do 5% debentures......... £94,300) 100 100 1014103 | 1001013) ... | 4 12 6103 100 5 Mar8S| 5 Sep.8s| 5 Mar8¢| 5 Sep. 25,181 
. Do 6 % preference stock.| £100,000) 100 /100 |102}105 | 100/1023, ... | 5 18 0105 |100 | 6 Jne.88| 6 Dec.8t| 6 Jne.8$| 6 Dec.8 [&c. 
Hotchkis's Ordnance, Lim..| 45,000}. 10 | 10 | 73| 73| 448] 53x} 54 \8 6 9) 72 6 20 Feb.88|10* Aug8t|10 Feb.89| 7 for 89|) 20,922 
Do 7 3 Preference ...... 35,000) 10/10) 8| 8| 7| 7x) 7§ 10 0 O 8k 7 7 AugS8| 7 Feb.8| 7 Aug89| 7 Feb.90| :for d’pr 
: % debentures......... £265,000! 100 '100 ' 974' 974! 954'954 | 974 | 5 5 $100 | 944 5 July8&! 5 Jan.8¢| 5 July$8$' 5 Jan.90 J ciation 
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MISCELLANEOUS COMPANIES—Continued. e 
, ere Pataekaen? PRICES OF THE | Last yrs. PRICESOF, == } 
CaPITAL. Monta. Last |oi¥8-yld.| 1890. | DivipENbs. - 
————————_—-—__ Suck, Investor, —| —_—_——_— 4 
NAME. No. of | Share dj | PMigzia a ness |2¢ Latest, 2 | 2 | Last Fou |Resrv. & ‘i 
Shares or oF |e) 8) mle) Ss Done. |, tice: | G | = | Rate % per Annum, te Bonus. |Blnce aft } 
Amt of Stk|Stock., © | S| mm | 9) § *\PerCent.| = | 3 * Interim. Last Div. ‘ 
| | £8 a | [ | belt SEN - 
OTHER OOMF ANTES. | Puc R 
Howell & James, Lim. ..... 20,000: 5} 33 13 2] la} 12 1R lO oO Of} 2) ul 6 Apr.88) 5*Oct. 88) 5 Apl.89) 5* Oct. 89 ee 
Hull General Cemetery (£5 | | B 
r share capital repaid) 967, 10) 5/16) 17) 15 | 16 16 | 5 15 él 17 | 15 l18 Mar86\21 Mar87/21 Mar8s|184 Mar 89 1,399 et 
Humber and Co., Limited 25, 5; 5 | 35} 33) 3} 33) 33 | 8 11 33 oA a 6 Mar8s| 6 Sep.88} 5,000 il 
| a i 
Imperial Russian Cotton | wT 4 
and Jute Factory, Lim... 20,000 5| 5/ 53] 53) 53) 54) 54 [15 12 9) 64) 53) ob 10 Aug.88/20 Feb 89]10 Aug89} 6,308 | 
Improvd. Wood Pavement, L. 8,224, 10; 10) 12 | 124) 114) 12; 128) 8 6 9 138) 114/10 Mar$7|10 Mar88/10 Mar89110 Mar90| 15,413 af 
Ingall, Parsons, Clive & Co., | | i 
ae. 40,0001 5| 5} 28] 29] 2 24 18 6 j 2 | ..  |6 for 88-9 6,000 i 
















Irish Light Rails. & Trams. 
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gua. 5% inserbd. certfs.| £159,500); 100 {100 {101 |102 (100 : 102 | 5 6 4/103 |100 | 5 July88} 5 Jan. 89) 5 July89} 5 Jan.90 
Se ang and Co., Limited 26,000 5; 5| 1} WH 4 1 | 4 | nil, 2 4, 4 Nov86) 5 Nov87| 0 Nov88| 0 Nov89 Dbtl,660 i! 
John Barry, Ostlere & Co., L 20, 10} 7% gi 133%) 124 _ as 155) 124) No dlividend first year, 1/389. ka 
Do 6 &% Preference......... 12, 10 | 10 { Lid! Ltd) 11 11 | 5 9 O 114) 11 | 6 Aug88} 6 Feb.89| 6 Aug 89) 6 Feb.90 ee 
Kynoch,(.&Co.,L.Pref.Shs.} 16,000 10 | 10 | 14$| 154) 144 154 154} nil. | 154, 14 12for 1885| 7 for 86| 0 in 1887| 0 in 1838|_ 11,809 4 
Lake Copais, L., 6% Debs...| £150, 100 |100 | 91 | 92 | 90 91 | 904 | 6 12 6! 94 | 90 | 6 Dee. 88 6 Jne.89) 6 Dec.89 ies a 
Landa Allotment, Limited | 50,000] "10 | 10 | 103| 104| "93| 10| 10g | 6 20 0| 105) 93) | 8 May89| 5 Nov89|_... “ 
Langdale’s Chem. Manure, if 
NOIR we ee S| 21,943 71] 7] 23...) ...) 24 22) 6 4 $| 2%) 23) 24Nov86) 1ZNov 87) 1zNov.88| 2 Novs9 3,392 Rie 
Lautaro Nitrate, L........... 25,000; 10| 34) 74) 7a| 6| 6 612 & 9% 81 «6 aie i0/psOc89 ee 
Lawes’ Chemical Manure, L. 30,000) 10; 9| 74) 78 74 78 78) 6 12 3) 7%) 74) 5 Sep. 86) 5 Sep. 87| 5 Sep. 88; 5#sSep. 89 } 7.708 3 
Do7 % preference ......... 10,000; 10/10); 13)... |... | 13 | 13 | 5 7 9 13 | 12%) 7 Sep.86) 7 Sep.87) 7 Sep. 88 7 Sep.89 “s 4 
Levy’s Jute Spinning and | 4 
Sack Works, Limited . 17,558; 10) 9| 14) 2) 1/ 14 3H... =| 2] 1 | 6 for 83) 5*Sep.S4)nil betw’n| 5 for 87) —_ 1,645 ie | 
Liebig’s Extract of Meat, L. 000} 20 | 20 | 69x! 70 | 68 " | 684 )5 1 6 = 68 |224 for 85)124 for 86) 223 for 87||74 for 85} 89,483 ae 
Linlithgow Oil, Limited . 20,000, 10; 8| 24 24 a 1} ail 1} a Last div.) June, 86 sis moe 
Linoleum Manufacturing, L. 13,225} 10 | 10 | 27x) 28 a7 | 272 | 6 13 s\ 23 284, 26 |20 for 85|20 for 86/20 for 87|18 for 88 35,270 he 
Liverpool Adelphi Hotel, L| 10,000] 10} 5| 58| 53 4 fix, 94/5 2 6) 58| 43) S*Julyss) 6 Feb. 89| 5*July89 5 Feb.90| 13,500 ae | 
Liverpool Elect. Supply, 1. 10,000 5| 5] 54 53 214 6) 58 Si 6 for 85) 6 for 86) 7 for 87| 3 for 88}... if 
ee, 30,0001 5| 2| 24! 28 24 a 28 23 3 for 88, ... i 
Liverpool Exchange ......... 20,000} 20 | 20 | 219) 214) 20) 214; 203 | 4 4 9 25 204 5 Apl. 88] 5*Oct. 88] 5 Apl.89| 4*Oct. 89} 18,714 
Liverpool Nitrate, Limited 22,000 5 5 | 14 | 14 {| 12) 12 14 (25 O 0 18 ae 40 for 87- 8:60 for 88-9 ian ty 
Liverpool Nth. Shore Mills,L 8,000; 20} 2¢ | 16 | 16 | 154) 154) 168 | 6 9 0 164) 1531 0 Feb. 88} 24Aug88) 5*Jan 89) 5 Aug89} 49,047 ih 
Liverpool Storage, Limited 9,000; 5] 5| 14 18) 1a it im tl. 18) 14) a os fo Re i 
Lond. & Man, Plate Glass,L.| 27,000) 15 | 15 | 174) 172| 164)163x, 174.| 6 2 3) 174| 164110 Sep.88| 5 sao Sep.89| 5 Mar90} __ 4 
%, preference, ae 2,000} 100 | 45 | 504) 51 | 50 (504 | 525: 5 7 OF} 514 50 | 6 July88} 6 Jan.89) 6 July89| 6 Jan.90)__... Ht 
Loeiokt ilbury Lightrg.,L 10,000) 10] 7} 74] 74) 6§) 64) 8% is 84) 63! : 6 Aug89 lk} “a 
London Borneo Tobacco, L. 5,000} 10 { 10 | 123) 13 | 12 | 124) 124 as 13 | 11 | oe ' 
London Nitrate, Lim., Ord. 10,000 Si -8i 2437; 8 ; , 7 |19 10 6\10) 6 | \21}for87- 8|232 fr88-9 } 1.353 iz 
preference ........... 22,000 5} 5| 64 7) 6 7 |1110 9 7) 6 14 for87-8}15 for 88-9 ’ Hi 
Lad. Prod. Clearing-Hse., L 50,000} 10; 24) 74 74) 62 6 7 1314 0 8}} 73 id 5 p.|s. Mar. 90 5,742 a 
London Stereoscopic, &c., a 18,000 51°61 23 31 ¢ 74) 3 10 O 0 2 | 5 Mar88 5*Sep. 88; 5 Mard¥| 5*Sep.89) i... 
i 
Manch.Bndg. Warehsng,L} 12,500, (10| 3! #8) 1| 4] #8 5 6 9 1| 4 1¢ApLSsl 1gAugS8| 1gApLs9| 1gAugs9|_.. 4 
Manchester Coml. Bldgs, L 12,500, 10{ 5/| 38} 88 8% Six) 84; 5 90 9 88 83 shJuly88 84Feb.88 S4July89 84Feb.90)  ... i 
To 12,500) 10| 4 | 7¥5| 776) 7 \7¥ex, 7% | 3 19 5| 7z| 7 | 6 July88| 8 Feb.89| 6 July89| 8 Feb.90|_... it 
aces 12,500; 10] 33] 32) 24] 3:%| 34x, 33 | 3 16 34] 35) 48July88) 5g Feb 893¢,July89) 49Feb.90) _... 
Manchester Royal Exchange] £297,000) Stock |100 |1964)1964)188 188x! 196 4 2 3 eet 188 | 74Mar87| 74Mar88) 74Mar89| 8 Mar90|_ 11,744 
tin, Hall, & Co., Limited 1,500} 100 | 663| 95 | 96 | 94; 95 | 95 |6 6 3 97 | 94) 9 for 86 — 87| 74 for 88} 9 for 89)... 
audslay,Sons, &Field,L.,Pf 10,000! 10) 10 | 11 | 11 | 104] 105) 103 | ... | 114) 103 6/ |p s.Jan.90 
Do 5 % Debenture Stock £100,000} Stock |100 |1124/113 [110 [1114) ... + {113 |1084! 5 Jan. 90 
Maxim-Nordenfelt Guns & | 
Ammunition, Limited..| 280,000 5 | 5| 24) 25 13) 2 1th) ww. | Bee 1G 
Do Debenture Stock ...... £400,000/Stock |100 | 804} 804, 67 | 70| 67 | 7 2 9 854) 67 i 5 Feb. 89) 5 Aug 89 5 Feb.90|__... ii 
McBirney & Co., Limited .. 10,276 5| 5&| 44 43) 4) 4 41/6 5 O| 44 4) 5 Sep.8S| 5 Feb. 89) 5 heme 89) 5 Feb.90 1,458 Ht 
McEwan & Co. , James, Ltd. 15,000 10 | 10 | 144)14}8| #4 | 143) 1449) 7 O 31449 14 10 Apl.88/10 Oct. -88}10 Apl.8910 Oct.89} —... if 
hoe 6% debs. red. 1894 £150,000) 100 |100 ra L1I34)1114 1134 nt 215 9114 1 6 Jly-88| 6 Jan.89, 6 July89| 6 Jan.9 u 
etropolitan 49,900, 10] 5| 4% 6| 4 Z “es eee on 
“9 Safe, Linted 14,0 00 10 | 10 | 134] 14 | 13 | 134 13 | 7 8 38 143 13 | 5 Aug88 5*Feb. 89\10 Augs9 10*Feb.90 15,216 ; ae 
Moir, John, & Son, Limited. 10,000 5 | 33} 34) 225; 24) 28 - 4} 2te 7 July84| 7 Feb.85/nil betwn.' 5 Apl.89} 3,250 t 
5 Morgan and Co., Limited... 30,000 5| 24 3| 24) 3 23 |10 18 39) 3 8 Jan.87 8 Mar88; 5 Feb. 89, 8 Mar90|_... | 
_ || Morris, B., and Sons, Lim. 31,000 5 | 2% 23) Qy% a 234/10 O O| 33 of 6 Feb.88| 5 July88) 6 Feb. 89 5 July89} 14,658 i 
|| Muntz’s Metal, Limited ... 26,90 10 | 54) 10} 103) 9% 928 9 310%, 83) 74 for 87) 74Mar89) 5 Aug8925 Jan.90, it 
RIE vecciecabsecere 3,080, 10 | 10 | 178 174 174 7 17h | 8 9 0} 18 | 16 | 7h for 87) 74Mar89 5 Aug8925 Jan. 90 | 
National Agricultural Hall, it 
y Lim. HOO 5 | §0 | 70 | 75 70 80 | 70 ee eee see 6 Jan.8$ eee iy 
uN dteeas tat ens. doe “ol. al 4 Tha ag] 4a] 4] 4g.| 35 9] 4g] 4 | 1 NowS6l1ggNov87| 34Nov8s, 4 Novag] 105 
_ || Native Guano, Limited...... 34,840 5| 2) 2hig] 2) hel nil. 14; ni. nil. nil. nil. oi 
_ || NavalConstruct’n& Armt. -L.| $0,006 5| 43 43) 4] 4) 46] «. | 5] 4 oy pect: i 
Nelson Brothers, Limited.. 20,000 10] 8/| 10 | 104) 93 10) 10 | 9 O 103) 9/4 Mar88|10 Nov88| 6 Mar89i4 Nov8¢ 7,228 
Do 5 % Debentures......... 100,000, 100 {100 | 97 |1044| 97 1043) 98% | 4 17 U)1044 93 | _... ee ee: 1 
olds, Limited ......... 42,000; 10 | 10 | 24 | 24 | 234) 24 | 234 | 214 3} 24 - 5 July88| 5 Jan.89| 7 July89| 6 Jan. 9C if 
Do 5 5 % preference is 21,000; 10] 10 | 123) 13 | 12%) 13 | 123 | 3 17 13 | 124| 5 July88) 5 Jan.89) 5 July89) 5 Jan.9 1,205 ig 
Do deferred profit debs,| £140,000, 100 |100 | 101/102 /100 /101 | 103 | 6 8 9102 |100 | 5 July88) 5 Jan.89) 7 July89) 6 Jan. | 
wae yg Arphaln ee wil. é f st st i x rr) sll sf “ -* 3ipsOct 88| 5 for 89 f 2400 i 
referred 34,020 8 # 
_ || New Explosives, Limited...) _ 30,000 3t 3] 33 3) 3h 38] | 88 ee a \ 
_ || Nobel : “"l  360.397/ 10] 10 | 164| 164115} 15 | 17 | 5 13 3| 174) 15 5 for 86-7/7¢ for 87-884 for 68-9) 10,153 
= lly sc seclpetey “y+ 7| 4) 5] 4 43/6 6 6| 5 4 Dec.88| 3}Dec.89| 7,624 
' li 
Oakbank Oil, Limited ..... 4,500 10/ 10/ 12 pit ws 18 “ 8 May89 8 a 10,193 i 
ieee! 4,500, 10| 5| 6 -{ 6 ao O4FeL87| 64 for 88} 60,000 | 
Oldroyd, M., & Sons, Lim. 50,0001 10] 8|... | .. ee ae cal 10jFeb.87| 6} for 
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MISCELLANEOUS COMPANIES—Continued. 
















































































Do 6 % preference 
Royal Niger Co. (Char. & L.), 66,675, 10: 2 
Do fully paid ............... 25,000 10} 10 


PRICES OF THE Last yrs.) PRICESOF 
CAPITAL. MontTH. Last |divs.yld.| 1890. DIvIDENDs. 
——————_-—_—__ |—_—_-- | Buzi- |Investor |——_|——- —_____—__ —_——_-—__—__—_—_—_- 
NAME. No. of {Share| =~ | | 8, 2 | @ | ness atLatest| = | ¢ Last Four. Resrv. & 
Shares or} or ("2 | 2 | % & | 3 |Done.| Price. | % | & | Rate % per Annum, including Bonus. |Bnce.aft. 
Amt of Stk ad Bio | | si8 PerCent.| & | § * Interim. LastDiv. 
a en |) ES ee — —-_—————_—_ ——_——_———_ 
| 
OTHER OOMPANTIES.—Cion. Z#ed | £ 
Patent Nut & Bolt, Lim ord. 20,000 10 | 10 | 214) 22 | 21 | 21s} 214 | 4 13 0} 22 | 204:10 Aug8810 Feb.89)10 Aug89|10 Feb.90 50,000 
Do 5 % preference ......... 20,000, 10 | 10 | 123/13 | 123] 12%, 123 | 3 27 9| 13 | 12) 5 Aug88| 5 Feb.89, 5 Aug89) 5 Feb.90| f 
Patent Shaft & Axletree, L. 30,000) 17 | 8| 5| 5! 44) 43x] 44 nil, 5 | 34 0 Sep.86\ G Sep.87| 0 Sep.88| 0 Sep.89 | Debt, 
Do 5 % preference ......... | 35,000 10|}10| 6| 6/| 54) 5hxi 5h] nil. | 6 | 5% O Feb.88} 0 Aug88| 0 Feb.89| 0 Aug89|f 5,157 
Pawson and Co., Limited aa 40,000, 10) 6| 6% 7 63) Gf 64) 5 11 O| 7k) 6k 6hJuly88| 6}Jan.89) 6July89! 6}Jan.90| 28,180 
Perry and Company, Lim...| 11,272} 10 | 10 | 224) 224! 21 221 214 | 5 13 6} 224) 203 6*Sep.88/14 Mar89| 6*Sep.89/19 Mar90 } 52,250 
Do 5 &% preference ......... 9,036, 10 | 10 | 123) 13 | 124:12gx) 12g | 3 78 6| 13 | 124 5 Sep.88| 5 Mar89| 5 Sep.89| 5 Mar90 
Phospho-Guano, Limited .. 21,958 5 | 5| 44) 445 4) 4x) 2... | 9 7 6] 43) 4 | 3$Feb.86) 5 Feb.87| 5 Feb.88) 74Feb.89| 4,113 
Pim Brothers, Limited....... 30,000, 5! 5| 63) 6% 5##| Gax| 62/5 9 9| 68 53  ... | 74Feb.89| 6 Aug$9| 8 Feb.90| 25,005 
Pound, Son, & Hutchins, L.| 14,000) AE 2 Pg PO Pe Be an 7 ee A ss oe ... {7 for 87-8 608 
Price’s Patent Candle, Lim.) 37,500, 16 | 16 | 253) 26 | 253; 25 | 26 | 417 6| 26 | 238 74Mar.8S) 6}Oct. 88) 9§Mar.89) 6{Oct.89) 12,266 
Primitiva Nitrate, Limited’ 40,000 5 | 5 | 15 | 154) 108) 114) 103 127 7 9/2324) 103 10/p.s. Dejc. 88 20/|p.s. Ap].89/20/p.s. Au'g. 89] 
Pumpherston Oil, ‘‘A”...... | 22,500 10 84) OF} O¥e' Sz] Sis) 82 | 9 1F 3| OF! 8Z10 Jne.86\10 Dec.86|3 for 87-8)10 tor 88-9! 3,299 
Realisat'’n& DebentureCorp.| 
of Scotland, Limited...| 49,000) 5 | 2| 2h 24) 234) 23x) = 23 23| 2 lim ... 10) to Aug 89) 7 Mar90 
IN ao aeiciirs siesciticaniviens | 51,000, 385) 1{ Us} 1g 14 a4 14 18} 15%! : Ce see 7 Mar90 
Recife Drainage, Limited,) 
5%debs red by draws 1903 77,100, 100 \100 | 854) 854 85 | 85 | 86 § 18 874) 84 5 July88| 5 Jan. 89) 5 July89| 5 Jan.90 1,779 
Rio de Janeiro City Imp., L.! 40,000) 25 | 25 | 28 | 304) 27 |} 304; 29 | 6 IE 314] 243/10 Apl.88} 5*Oct. 88/11 Apl.89| 5* Oct. 89 
Do 5% debentures ......... | £310,500 100 }100 |1014}1034:100 |1035 41 034 974) 5 Apl.88} 5 Oct. 88) 5 Apl.89/ 5 Oct. 89) } 47,075 
Do5% do wrrvseess | £165,000) 100 |100 |1014/1013'1003}1014 4 014) 954) 5 Jne.88| 5 Dec.88| 5 Jne.89) 5 Dec.89 
R.deJaneiroFlr.Mills,&.,L| 25,000! 10 | 10 9 | 84' 6 July8$] 6 Jan.89| 0 July89| 0 Jan.90|_... 
River Plate Fresh Meat, Lim.| 12,500) 5] 5 63) 5}! han nil. nil. 10 Sep.89| 10,526 
Rosario Nitrate ............... 80,000 5| 5 2} 3} ree si 5/psNov8 
Do 6 % debentures......... | £649,200 100 /100 103 }100 | 6 Oct.89 
Royal Aquarium & Summer’ 
and Winter Garden, L.| 40,000) 5} 5 3}| 23) O Aug88! 0 Feb.89} 0 Aug89| 4 Feb.90 


5;| 5 | 6 July8s| 6 Jan.89| 6 July9| 6 Jan-90l } 2,92 
1}, ee 6 for 88 1/ p.s.| Dec. ,89 















10} 9 oe 6 for 88 5/ p.s.| Dec.,59 oe 
Rudge Cycle, Limited ...... 26,000) 51 5 78 7 74Jne.88)124Dec. 85)10 Jne. 89/10 Dec.89 490 
Runcorn Soap and Alkali, L.| 12,000' 25 | 23 174| 124) 0 Aug87| 5 Feb.88| 64 for S8jnil. for 89} 6,864 
Ruston, Proctor & Co., Lim. | 25,000) 10 |} 10 114/ 10}! m AM ” sie na 

Do debentures ............| £250,000, 100 /100 0 1033/1024! am Bw * ae a 
Rylands and Sons, Limited ..| 100,000; 20} 15 5 3 6) 178) 163' 5 Feb.88|} 6 Aug88| 6 Feb.89| 6 Feb.90 332,771 

Odie Re | 60,855, 20 | 20 |: =| 20piz0a! - .. | 6 Keb.90} ... 
Sadler & Co., “B” and “C” 12,657, 20) 15 $8} 9] § be [12/\p-s. Sep.89 5,927 
Salt Union, Limited, Ord .. 111,018 10) 10 912348) 10} “ea 10 Aug89/10 Mar90 } 41.055 

Do 7 % Preference ......... | 93,000' 10} 10 6} 134] 12 [8/102/p.s.Aug89} 7 Mar9 , 

Do 44 % Debenture Stock! £950,000! Stock |100 | 108 |104 ae 44July89| 44Jan.90 
San Donato Nitrate, Ltd.... 32,000, 5] 5 eo 43) 2h cs cae are 
San Jorge Nitrate ............ 75,000) 5| 5 7 | 4% ve us 10 for ’89|__... 
San Pablo Nitrate, Limited) 32,000, 5} 5 0 53} 34 Nov 85|5/p.s.M89/5/ p.s.Nov. 89]... 
Santa Louisa Nitrate, L. ...| 22,000, 10} 8 is 8 | 64 Hee ...  |10/p.s Oct)89)... 
Sharp, Stewart, & Co., Lim | 18,000 10 ss 10 | 98 me ae ... [26 Apl.s9)... 
Simson and Mason, Limited| 1 0 0} 14) 1! 8 May88/12 Jan.89| 8 May89j 8 Jan. 90 1,059 
Smedley’s Hyd.( Matlock) L 5 2 6\ 134| 123/15 Sep.88}10 Feb.89]15 Sep.89|10 Feb. 2,135 
Southport Pavilion, &c., L. 5 9 $| 2%) 23) 24Nov85| 24Nov86| 24Nov87| 24Nov88 2,354 
Spiers and Pond, Limited... 10 2 3! 154) 143|10 July86|10 July87| 8 July88| 8 JulyS9\ 94 ons 

Do 5% lst Mortgage Debs. 100 O O115 (111 | 5 July8s} 5 Jan.89| 5 July89| 5 Jan.90)f ~” 
Spratts Patent, Lim.......... 5 a 9| 7 \15 Aug88|13 Feb.89/10 Aug89/10 Feb. 118,564 
Spratts Patent(America),L 5 =. | Te: Eo es .» [4,369 Dr. 
Spratts Patent (Russia), L.. 5 : 14} 1 2 pe =) ... (3,843 Dr. 
Swan United Elec.Light,Lim. 34 ii 5B) 4%) ai sii 4/22 p.s. |Nov. 89 2 
Swedish Match Limited ... 5. ~~ ie. eee bo A hee ss 









Tamarugal Nitrate............ 
Townsend, Hook, & Co., L 


2 |25 O GO| 3% a 
Tramways & Genral Wks.,L. 


10 15 Mch.88| 5*Sep.88 *Se 
% 7*Feb.8113 Aug81} 7*Feb.82/ nil since 
} 


we 
on 
















Union Plate Glass, Limited 
United Horseshoe & Nail, L. 
Do 8 % preference 


8 
me ao 
[=r] 


nil. | 73/13 | 9 Apl.78| 9 Oct. 78| 9 Apl.79} nil since} .- 















Le re a — 273 
seressees 1 aoa 4 Oct.85| 4 Mar87/ nil. since } ; 
United Limmer & Vorwohle 
Rock Asphalte ......... 3 O 6} 34| 22 4+Aug.88| 5 Mar89| 5 Aug89}16 Mar90} —_1,260 

Val de Travers Asphit, P. L 10 7 9| 124] 11212 Mar88| 5*Sept88/12 Mars9! 5*Sep.89| 6,310 
Vict’ria Pier& Prom. Hotel,L 5 S$ 0| 425) 34! 24Feb.87| 4 Feb.88} 34Feb.89| 5 Feb.90 49 
Vivian, H. H., and Co., L., 

© A” Prral, Bi. oscsecsesss: 8 0 21 7| 6 | 6 Sep.8810 Feb.89| 6 Sep.89| 6 Feb.90) 1,557 
Walker and Smith, “B.” L. 





Walkers, Parker, & Co.,L., 
6 ZCumulative Pref ... 

Do 44 % Debentures ...... 
Waterlow Bros.& Layton,L. 
Welford and Sons, Limited 


oo 2) 2 
s ol} go .. 4/9 











4,846 
Webb (J H.) and Co., Lim... 2,514 
ge Rig EIU <ontiseseenie nil. 7 4 oe ose 1,143 
esthead, J. P., & Co., Lim. 2 14 S| 3| 2h) 2 Feb.88) 2 Aug88| 0 Feb.89) 3}Feb “ 
Wickens, Pease and Co., L. f a 3 7 ser 6*Nov8s 0 Mays9) O Nové Lee 
Wilkinson, Henry, &Co., L. nil. 3} | 3 Sep.86) 3 Sep.87| 0 Sep.88; 0 Sep.89 - 


Young’s Paraffin Light and 
ineral Oil, Limited... 


en sah 74 % [for 1883- 
RAN ees 58 Sh ESTE ioe ce’ | 


t 4/ per share return of capital. 
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BRITISH, COLONIAL, AND 


















CAPITAL. 




























MINES 
of | Paid. 
Shre 
Alamillos, Limited ......... 2 iS 
Almada and Tirito, Lim . 1} 26 
Anglo- African Diamond 

Mining, Limited ...... 10 10 
Arizona Copper, Limited.. 4 4 
Asia Minor Mining, Lim.. 10/| 10/ 
Bedford United ............ 1} 14/ 
Bonnie Dundee ............ 1 1 
British Broken Hill Pro- 

prietary, Limited ...... 5 5 
Burma Ruby, Limited . 1 4 
Cape Copper, Limited .. - . 
Carn Brea(Copper & Tin).. £20)7/5 pd. 
Chontales, Limited ...... 1; 19/6 
City and Suburbant ...... 1 1 
Colorado Silver, Limited| 275,440} 1 1 
Cook’s Kitchen (Tin) 

ET £24/1/10pd 
Copiapo, Limited ....... “ : 2 | 
Crown Reeft ............... ; 1 1 
Cumberland ............... 1 l 
| eee 1 1 
SP OIIID oss scnseiaveeseace i 1 
Day Dawn P. C. Gold 

Mining, Limited...... 1 1 
De Beers Consolidated, 5 5 
DevélaMoyarGold Mining 

in scensisandncne: 1 1 | 
Devon Great Consols, L. 5 : | 
Doleoath Copper and Tin 

(Camborne) ............ 4,700)£9 1/2/6 pd. 
Don PedroGold Mining L. 92,913] 1 i 
Durban-Roodepoortt...... : 1 1, 

| 
oe ovation saitiatanadiiid £5 i 6 pd 

t Pool (Tin & Copper nee | 
EI Callao lileasouss ee 3) 5 | 
Empire (L) ..............+. 1 1 
EI \ctishiansctoaetsa: 1 | 17/6 | 
Forbes Reef Gold, L...... . 1 L 
Perbane (L), (Spain) ...... 2 : 

Frontino & Bolivia. Gl Gld 

MN. sccuinnicentene 1) 18/6 
a cncence) 1 1 
Geldenhuist.................. 1 1 
General Mining Assoc., 

ti cieid 8 8 

SERIE. ..05.ccccccoccesss “175, 1 1 
Gold Fields of Mysore ...| 220,000] 1 1 
Gold Fids of S. Africa, L.| 230,000} 1 ! 

EER 120,000) 1 4 
Grahamstownt ............ 1 1 
Great Britaint ............ L 1 1 
Great Laxey, Lim., Lead.. 4 4 
Griqualand | West Dia- 

a 10 10 

Gympie Golden Crown 

old Mining (L)...... 1 1 
Gympie Great Eastern... 1 
Henry Nourset ............ 1 i 
BIE ovsonsceshoastcscsenss 1 I 
Hyderabad (Deccan) L... 10 10 
Nex Gold Mining L., Pref] 92,000] 1 1 
Indian Consol. Gold, Lim.| 550,000} 1 1 
IndianGoldMines,Limited| 184,635] 1| 18/6 

ice a idnioeida £26,000} 1 1 

Sl cic aahncsasin 1 1 1 
Killaloe Slate Co. Lim....} 25,000] 1 1 
Knight’st a daca gate 1 1 

einfontein ............... £100,¢ 1 1 
Langlaagtet ...........0+. 1 1 

glaagte Centralt ...... 1 1 

I i acces 5 5 

ee ie fehialbl Siker 6 6 

Libiola Copper Mining, . 5 
BOOED, Vseendecevesyoocces 

Linares Lead Mining, Lim. 3 3 

Luipards Vleit ............ 1 1 

Main RN i ctiatninals 1 - 

Mason & Barry, Limited.. 10 
aa Consolidatedt ...... 1 1 

Gold Field, Lim.. 1 ] 

Minn’ Mining, Limited 

(Lead) Wrexham .. 5 5 










PRICES OF THE 





























Monru. divs. yld| 1890. | 
see ee 
zi¢ at Latest} 2 | = : 
$ | = 2 | 3 pee Price. | 4, | a Last Four DivipENps 
6inisi§ PerCent. x 8 
ual aga} aul al ougl’7 2 i ot | | il 
17 8 '2/ Mar.,1888.|1/10Sep.,188§|1/9Mar.,1889.|1/ S 1889 
7 2 | 1} P+» / ep., 
Ye} --. ts vs} nil | ses | Iin course of ‘reconstruction. ” 
48) 43) 44) 48) 48/3 4 9) 42 48) Credit balaince Dec., 1883\ of £26,971 |3/ July, 1889 
362) OR vss a a sn im Bip Web 83 
§ ie} vel 3 nil is re! mx Credit sa te £2,234. 
oa. Bix at. > bg .. |) May, 1884.12/ Nov., 1884 
a Pa] Be] es ce iS Pee 
6| 6| 43 5] 525 63| 53! - i : 
14 18) ri kt we 14] 1 mn is | 
33 3H\ 38 38x) 34 | 912 6 33) Sf) 4/ Dec., 1888/4/ Mar., ‘aaileitiiile 1889]1/6 Dec. 1889 
633) 68 | 63]| 68 .; | 68 | 62, 10/Aug, 1881. 10/Nov.,1881. ffs May, 1889|20/ Jan., 90 
ry b} | Be] ae] nil. | ts 
Ai 5 : 5 . es f 2 15 % June, 89/10 % Nov. 89 74% Deo. 89 
Si | 
| | | - 
244! 243 203| 203] 203 | 219 6 253) 205/15) Oct., '72./7/6Jan.,1873 |7/6April, ’89./9/ July, 1889 
24) 2%| 2§] 28x el 5 5 3] 233) 2 5, June,1888)2/6Sept., 1888 /3/ Dec., 1888,/2/6 Dec., ’89 
43, 43) 27] 3 3 18 0 O| 5g 23| : 24 fo for “on ending May| 31, 1889. 
8 a) i — | 1/ Jne, 18871/6" Dec. 1887 
J 4} 8 8 i / Sa | ‘as 113{% for rent ne 
HHI Yells O O| 3] &/3d Mar. 1889|6d June, 1889/6d Sep., 1889|6d Dec. 1889 
173, 174) 15 | 15g) 16 | aes 234 15 |20% Jan. , 88/40 % Apl, 88/5 Feb., 1889/10 Aug.,1889 
| 4} a} fe] oe] mie |) gl | | : 
1 | nS hmSlCUD nil, | 1} 4 Cash baljance at Oct. 30, 1889, of| £2,070. 
963) 96}| 923] 94 *~ 4 : V0} 993 1 — '25| June, 8920/Sent, 1889) A bit — 15] hin 
7 &§ nil. ae | Debit balanice, 
aH 44] 243| Sf) Sxel | dal 4] ce . 20% May, 89 
ie Reid Mis eae Bs nil. ... |2/ July, 1867.|2/ July, 1871.3/ April, 1872.\2/ Oct., 1872 
31g 313| 293] 3021 302 | 4 25 0} 33} 29)'5/ uly, 1888. 716 Sep. 1889)7/6 Nov. 1889)8/6 Feb., '90 
23, 23) 23] 241 2413 0 O| 3} ™ , (94 July, eee +300 
ne i, 1/4 Apr.,1887 ct, 
; is 2 " i te) In liquida! ition. 
1 | 1); # 2 2 om 1 1 Ht! 10 &% to date he reconstrucition, Dec. 88 
4] 43] 4] 4x} 44] 9 73 43) 4 [5/9 Mar.,’88.|5/3 Sep.,1888/4/3 Mar., 89,|3/6 Sep., 1889 
| 4) al xs ¥ \ | 6d June, 1888|6d Dec., 1888} nil since 
fei 3] del elo | f5/6d Sep. 1887/6d Jan. -+1888)6d Ap. 1888|6d Dea, 1888 
1% 1g) a) e| oe 2| di 
43) 431 4| 43] 4g} 7 2 of 4g] 4 5/ April, 1886)5/ April, 1887)7/6 Apt. 1888)6/ ApL, 1889 
ses Z ‘6 1s ¥s g) v8 igi 
+8) te} 48 g By o ar 
44) é 33] 34 ai e 43] 33! - 1/6 Nov. 1889 
34] 3g] 24] 34) 3H] 34) 24] - 
4 Ps i ; “ i i é 
fe a 8h} 93] 9318 8 6| 10 sas AplL, 1888|7/ Oct., 1888]8/ Apl., 1889|8/ Oct., 1889 
548) 544) 548) 5H) OH 6 | 56 Last dijvidend 1887 
s| 20 } 1/6 Apl., 1888|1/ Oct., 1889 
t * i : ioe : of : 2/ pe. Jan 89)1/ May, 1889|1/ Oct., 1889 
43] 43] 23] 3 3 5g] 24 ; 
3 33 4] Hl OHO | 48) NS ‘ aie is 
De ek al as “ ss = 
fy ve tt UF tae *  |45-% in 1888/25 % in 188 
5a} Sal 48) 44) 46/5 2 5g) 43 L ‘om a %, in 8/25 % in 9 
Si] 8H] 43] 53] 52/310 0} 11 | 44 1/ Nov., 1887/2) Feb., 1889 He, 8 
a.fu) ae | 6¢| ee (6d Mar., 1886344 Mar. 1889/34d Sep. 1889}1/6 
Wy ial 3 i s Iv | co 
1] 1 “s ; . : 
3%| 445| 243] 2H 2d 10 ¢ - “t ° 29 7, for yearlonded Dec. 89 
oul al - isi S 
‘ lg} 1g} 1a] 1§|10 16 6] 2g ee Sept., '85/5/ Oct., 1886/3/6 Nov. 1888|3/6 Oct., 1889 
271 94] 23115 O O| 4 | 2y%'3/ April 1889|1/6 June,1889/1/6 Oct., 1889/1/6 Dec, 1889 
“il {| aj] 733] 78| 7 28 o| 8| 71/7/ Mar., 1888,5/8 Sep., 1885/4/3Mar.,18806/ Sep., 1889 
sl 2 68] x i B Cr. baliance, June, |1889, £5,765. 
1py| 1 3 1H} it 
a a ot 6] of 8 1% on 8/ May, 1888/9/ Oct., 1888/9/ May, 1889|2/ Oct., 1889 
1g} lye! od sa - ss a 
fh 68) 64; 8 ts} = G4 sae i 
441710 0| 6%| 43'2/ Feb., 1888/3/ Aug. 1888|3/ Feb., 1 


63! 65! 431 43 


+ Limited Liability Mines under the laws of the South African Republic. 


*OREIGN MINES. 
Last yrs.|PRICESOF| 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


















































































































































































































| PRICES OF THE \Last yrs./PRICESO! oe 
I CaPITAL. MonrTH. cae ~~ yld.; 1890. 
See | Daal, vestor - 
! MINES. ees oe Paid. o 2 | z | 3 ness oo z | z Last Four DivipEnps. 
| of Shres.| 55 & | - | 8 3 ne. erent a s 
5 Ee EE LT an a eI ee EN ———_ eee —————_-—_. 
f ini ‘ Ind, | | Es d 
| ae Set tay 20000125! 7] ci wl & | el dpll/ Jam., 1886.|/ July, 18861) Jan., 1887.) Jan, 1888, 
5 MRE OC ee eee e ee ewenesene ’ ; Z| | i 6) 
IN oi isn Ee ansianed 660,000! 1 | 1) 1% Ii) lyy 4 1g 715 6 13 1 \4hd Mar., 896d July, 0 Sep., 1889 44d Dec. 1889 
Moodie’s Gold Mining & | 7 i 
— Exploration, Ltde ae £240,000 1 | 1] ¥% | a 5) 4 | . | 4 4d p.s.forS6-7; 9d for 87-8 Inil. for 88-9 
a Morgan Gold 300,000, 1 | 1] Al a od is oo a 2 6d Sept.,1888|3d Jan., 1889'3d Apl., 1889 
: ' FOU... ccecccceeces 1 1 i ooo | j eee ’ ‘y 2 
a Mosman Gold............... £185,000, 1 1] &| | ts) | fe l6 0 0 vs| ts se a es '1/p 8. Feb. 89 
a Mysore Gold Mining, v7 174,206, 4 1| 64 6H, 5E 64 648 17 7 6| 6%! 54/3/ Sept. 1889)2/ Nov., 1889)3)- Dec.,1889)6/6 Feb., 1890 
Namaqua Copper (L)......| 94,331 2 | 2| 2 | 24! 17, 1g) 1g |0 13 8 25 13/20 Aug.,1888/20 Nov. 1888/2/ Feb., 18892; Dec., 1889 
a New Chili Gold (L) .....| 620,000, 1} 1). |. | ofan | ee [eee [one doe = it res gilt i 
New Kberhardt, L.......... 248,576, 5|| 2 | ps Bl ... joa} 8 a. i 
/ _ ee or aa 328,731; 1 | 18/ 4 fs) ts) 4 t fs ts - - 
— New Hoover Hil g- | | | 
_ toca 120,000, 4 4; 3) del del 4 4 fs! “ _ 3d May,1885.|9d Dec. , 1885. 
F } aa | 150,000, 1| 1 a ve) 8 @ 8 3} 8 - eve eee ~ 
a ; Nundydroog ............... | 125,000, 1 | 1) 1) 24) 124) 23; 22 24 1¥5\9d Oct. 1888)9d May 1889} nil. since (|Cr.bal. £2,536 
: La ey 
| Old Lout Mining, Lim....| 70,000! 1 18/6 ti ry 7 #2 1 1) i oe 
= k Ooregum Gold Mining of | 
im ndia (L.), Deferred) 125,000! 1; 1 | 225\ 28) 225 2¥5| 24 2) 2 om ee i - 
| Do 10 % Min. Pref. ...| 120,000/ 1| 1 | 2¢ 23, 2) 234| 2g Qe, 1z y th s 
| | Organos (New) ........+... | 125,000 5/| 5/ | ¥! fe) te fs) te) = ie| oe a wa 
: i | i i | } 
iz Pahang-Kabang ............ | 134,000) j | l | l 1 | z| é ‘| ia i es on 
ae Palinarejo ......-0-..s00000- 400,000} 1 1} g@egHlB : - : i. 
a Panulcillo Copper Co., | | | 
ni Limited, ord. .......-| 112,500, 2) 2 | 1 | i) a} aj 2 1g, 1 |2/ Feb., 1884) 2/ May,1884|4/ May, 1888.|5 % Nov.1888 
7 end | oro 3! sl al al al a wl oe | al & o6Mar,1907)) Now, 1867] 
> Pinos Altos Bullion, Lim 300,000) 1 li ®t # # #|1018 3 #¢ af i July, 1889\6d Oct., 1889 
i ET. csciinrnisevesiaseeni £140,000) 1 1 | 53 54; 34} 34) 3 a 58) 34 oe ose 
1 | Pontgibaud Silver aad | 
| Mining and Smelting} 14,000, 20| 20] 8 | 9|7\ 8| 6\92% | 9| 7 14/4Dec.,1882|11/3Dec.,1883/6/7 Dec., 1887|15/7Dec.,1888 
| Port Phillip Gold seated 200,000 at ate | ge nil. eg 1/ Oct., 1878|1/ Mar., 1879}1/9 Mar.,1880|10d Feb.,1881 
Prince of Wales ............ 12,000! £356 pd) 3 4g gf nil, 1 ; ‘ a one oe 
Quebrada Rail., Land, and | 
Copper, Limited ..... ‘ideal 3 | 3 rm = z via 14! 2 Capital | Account beijng _reconstr ucted. 
pve 8 % debentures.......| £400,000 100 | 100 | 82s; $24! 784. 7S4x * 713 0 i 7" §% Mar., 188816 % Sep.,1888/6% Mar.,1889|6 % Sep.,1889 
ndfonteint ............ -2,000,000) 1 1 43 ove 3 eee oe eee oes 
Richmond Consolidated | * a 
Mining, Limited ...... 54,000| 5 5| 18) 1g) 18) 1g) lye 1Z| 18|5/ Dec., 1885|5/ May, 1886|5/ Dec., 1886|5/ June, 1887 
Rio Tinto 5 % mort 
7 bonds, 1960 oe 2,158,960,100 | 100 |1035/104 1034104 104 | 417 06\104 {102 \5 April, 1889) 5 July, 1889} 5 Oct., 1889, 5 Jan., 1890 
Do 5% 2nd Mort......[£/1,127,180|100 | 100 |1014/102 |1014,1014| 1013 | 4 29 6\102 |100 |5 April, 1889| 5 July, 1889| 5 Oct., 1889] 5 Jan., 1890 
Do shares, Limited...... 325,000, 10 | 10/1544) 163) 154) 168) 164 | 7 7 O|17y¥5| 148)17/ May, 1888|20/ Nov., 1888|14/ May,]889|10/ Nov. 1889 
Robinson, Newt .........£/2,750,000| 5| 5 | 32| 34| 23| 23 23 4g | 2% “8 oe . _ |5 LAug.,1889 
Roman Gravels (Lead) ...| 12,000| 74! 74, 41 ws| + ts} ¥s Injcourse of Re|construction. 
: eared 46,500 4 196} 34] fi + ts| i 
u underbergConso 
i cca 112,182} 1] 19) ‘ nil. 4) Bs ad is - 1 
| Santa Barbara ........... 60,000! 10/| 10/ * r 4 ‘. a 1| 4/10 % in 1880/10 % in 1881|124%June,’86|12? Y Dec.,’86 
j = — _ a mg £228,504 : 13/6 | © i fe! te a | nil, 3 ts Com|pany reconstituted  in/1888. 
co ustralian, Lim. 1 | 22) 2g) 2g 23,7 6 4, 2 ’ ° ‘ 89): » 39 
Do new shares............ 1 3) 18) 14 02 13|7 5 6 14) 14, f 15 *May’S8/15 % Nov., 88|20 % May, '89/20 % Nov 
2 2| 2d aff ac #|  )1/3 ApL, 1887|1/3 Oct., 1887) 6 April,1888} nil. since 
ill dear 2 ad (6. Ze 1 |18 13 14} 4|1/6April,1888/2) Oct., 1888)2/ April, 1889)1/6 Oct.,1889 4 
South Condurrow ......... -- | 7/5/77 | 8 | 83] 73 78 |10 0 84| 74|10/ Jan. 1889|5/ April, 1889|6/ Aug., 1889)5; Jan., 1890 2 
South-East Mysore Gld, L 1 1|... | 4 & ¥s| te a 
South Wheal Frances... 500| £13)14/6pd| 10 | 10 | 9 13 | 9 : 
Tincroft (Illogan) ......... . | 15g] 32 | 33 | 314 32 |s 0 933 é 
Tharsis S — & Copper, 5 
BAIN.) secnessnsere 2 2/48 | 46) 44 4%,| 8 15 43 4 
Tocopilla Copper, Lim. ... 1 1 4 re te) nil. ¥s % 
Tolima, Lim. “ A shares” 5 5 | 43) 43) 43 44 nil, 43) 33 & 
United Mexican, Limited 1} al] al wl & fs wl fe : 
Van, at (Llanidloes} ¥ 10/ fi 68] l6®& fx| il. a] ws * alt Ba I/ps 094 1886 f 
catieeiteatinceeniall Rio dd. 4e (hi Hl oo a es . 4 
Whole ananccevornnesereran 1 | 2 fm } : 4} 2s\1/ May 1887|1/6 Aug.,1887/1/6 Mar. 1888)1/6 Nov.,1888 & 
ogelstruist ............... 1 1 ip 1 a on ni 
Weardal naeet feaiie 50,000 ‘ 14 # 1 ; ; i 1 : Sin 85-6 | 8 in 86-7 |6d in or A 9d Nov.,1888 : 
entwort g- ,000 18) | 2) 4)... ees a] os Debit bala|nce, . 
West Argentine ........... 1 1 3 ta Pe) ose 24 In| course of rejconstruction. “= f 
West Basset (Illogan) ... £9)10/6pd| 3 | 34) 2% SE te et ais Jal , 1881/5/ Oct., 1881|6/8 Jan., 1882\6/8 ApL, 1882 i 
vou aero aes 12/ | 83) 114) 84 11g [17 16 6) 114 10/ Feb., 1889|10/ June,1889|10/Sept.,1889|11/ Jan., 1890 
est Cam- 
ee | 10/6pd| 3| 3| 2 ont ae | ae L, 1878 | 
£8/9/6 pd| 94 84 7h | 81 94 ay, 1887 Dec., 1887\10/Apl., 1889\5/ July, ed 
nage £17|16/ pd| 133) 134) 113) 113) 11 e-» _ | 134) 113/14/ Feb.,1888/15/ ApL, 1888/2/6 Aug.,1888|6/8Sept.,1 ' 
sa lastabieenpes Te aoe a i2. 4] +|2/6 July, 1883|2/6 Nov.,1883/1/ July, 1885|1/March,1886 
celaidadied pd] 19 | 19 | 184) 184) 193 | 2 24 0} 193| 163)5/ ae’ 1889|2/6 June 1889)2/6 Oct., 1889|5/ Jan., 1890 





POOP eeeeeeeerees 





ear 34 a 3% 3% | 4 16 
t Limited Liability Mines under the laws of the 


South African Republic. 





NNER DI EEN RIE 





ue 


SCM ers 


SD ereRIEM 


5A DARREL 








March 31, 1890.| THE INVESTOR'S MONTHLY MANUAL. 


147 


BRITISH CAPITAL CREATED AND CALLED UP DURING 1890. 











(Vendors’ Shares Deducted.) 

















| | | Capital 
| Number of f New Capital Already Present | Called up 
| Date of Amount o | Sicilia Cilbeud tevenbame 
Description of Stock or Share. Shares fice, | Paid. instead 
| Call. or Bonds. ? | 1890, Sh during ’90. 
oi er . : Sh ae a 
ae 78.9 sal ti 125,863,722 
Total capital created & called in Great Britain in 1889}. on “ 1 aaa : 11,388,535 
Subscribed partly abroad..............:ssssssssseseeeeeeeees one oe shes momen 
' | 7 va v —_|137,252, 
Totals, 1889 SOHO O ORO ee meee eee eee eee eee eee mae eee 207,037,048 ccieniniiase tenitatiia eae 
1890. 12,816,977 15,961,485 
RD POSTIOMIET BIFED o.oo s ssi sccnesscscoveccnssence: »510, 
” See ry AND New CapPIrAL. 6.667 10 466,670 j 23,333 
AM, amd J. Bhowart and Co. ...000.0csscccsescccesseeccccsses | tes ane } 10,000 + 2,500 
Advertising Spill ............... ihe <eeeendibedineiaiiiins | ts | name 10 500,000 1 50,000 
Anglo-Austrian Printing Company ...............008655 om 2500 | Stock 250,000 10 % 25,000 
ne 2, SINE: sirschicsisssiedsienssonsvonseccesenses te 10800 | 5 54,000 } 5,400 
Appleton, French, and Scrafton ...........ccccecceeeees | oe 900 | Stock 90,000 10% 9,000 
Do 5 % Debentures ...... ili, UneiiNiies sinicean-r dicey eee 5100 100 312,000 5 % 13,000 
Antofagasta, Chili, &c., Railway ...............ss0e0eess Dae 179,000 1 179,000 4 22,375 
Arkansas Timber and Cotton ..................cecececee es | eee : 0'000 5 100,000 k 10,000 
Bellamy and Co,,........secesssecseeses sdenadelndetvesennsediben oes rf 500 Stock 1,150,000 4 —— 
I, iccncincanbsdiinsndudsadundengeuedenanieses | . 3750 Stock 375,000 5 & 4 
ee ND G7 SION asia sssccesiessssceccenevcncsces. | , 7 aoe Stock 300,000 10% 30,000 
Consolidated Trust 4} % Debentures .............0006 . 1319 Stock 131,250 10 % 12,500 
Delhi Umballa Railway, Debentures .................. “ | 1500 | Stock | 145,780 5 — 
NEIL, csccpcscshigisuesdubeatcgornaghexsecetooss | - | “00 | 05 1,600 124 a 
i a a een nsdn os on. ; 97,500 ; 9 375 
IE 5 ncrssevgssthcchaanidnianniakientieninne | . | oa ; 500 i ; 
+Q ; 0 | 25,000 
Do Founders’ Shares..............sssssserssssecesesreeeees 150.000 | 9 300,000 4 anaan 
Elmore’s Wire Manufacturing ..............cceeeeeseeees | . "500 | Stock 50,000 100 — 
TIS chvntundbasscivadbtoitthesenesksgegnrnssniennse | “ 7,000 | 10 70,600 1 a econ 
SN tion cise ccthals caddie eeesiinediunebioasinann - 200 | Stock | 20,000 5% My 
Do 5 % Debenture Stock .00....scceresscsesesseocesececes | . | kann 1 5,500 i 2 = 
Ford and Co. ....... suisihsaihionns wibliacaieeneemienna sisnenncniinnt . | =0'000 1 | 70,000 z 47°000 
Se BRNO MPI jicas svcasensttsonmnsncecsnsesneranees . 94°00 10 940,000 Fo Z —_ 
er  ctasknddidnduiedtinceescipbtanesexwave<s “ | 15,000 | 10 150,000 1 10.000 
General Assets Purchase Company. .................064 | . 100°000 | l 100.000 vs | aa 
General Service Co-operative.............ccsscosesssoes os oes 58000 1 55,000 a A | io 
NE WINNIE sa ceshisucetivenssssssasouesveterestes | eee 26°507 | > 132,535 | at oat | 57600 
RR A NORM Ja cc's dn ax tneharpties leone odaenisanteccesa. | vee 340 | Stock | 64,000 | . 96% a. 
TPE PPO DEME NEE HUGE. «5c sccdvincscccesccsnncsacsoeneedeasess eee 37.723 | 1 | 37,723 ae & saan 
Gulcher Electric Light...............s.--ssscssseseeeerers eee 80°00 | 1 | 80,000 : feo cae 
Kensington Co-operative ID a veda kan ccvecisscessscbevs } eee 6.000 | 10 60,000 = ‘ny | 2'500 
King’s Norton Metal Company ..........cccccceesessesees | vee 080 | Stock | 25,000 mn X nana 
Os ON NR NN as oO ons sob vnaedas dncacesacdese ces 30,600 1 | 30,600 * 5° | 10.000 
Tdverpool Coal Storage.......00.00:csensssom ccseseseenceees 2/000 Senieke 200,000 Fi i 19,000 
Do Debenture Stock .........0seessseeeeeseessensreeeeeees| 38,000 5 190,000 ad i ae 
London and General Bank ...........sceecessecseesseeseees 12.500 10 125,000 ssi 4 25,000 
PIE CORE va snsesccecsctnanessssccssscsceeeonranaoncebonsesss 100,000 1 100,000 ‘nd i 12'500 
II, ni sce in vsckehehinmininicaninnsinenennidess 100,000 1 100,000 aes 1 42,000 
Manitoba and North-West Land ..........cceeeeeeeeeees | 42,000 10 4 20,000 ah a 95°000 
BM. B. Foster and Som .........s.ccccccssersversssesescenees | 3,250 Bonds 325,000 eee » 9'950 
Mexican Government 6 %  .....cssesenecererensecneescesens 19'900 5 99,500 a sty oo 
Midland Engineering .......sssessssseeseeesseeseseeseseens | ra Stock 18,000 ni i an 
Do Mortgage DiRNANE 5 nsnicasdegoess tsnusoebececonene 100,000 1 ‘aan wes i 4,667 
Montevideo Tramway .......0000+.ssesscsssceeeseesseesseens 9°333 5 $6,067 Wie te = 
Montgomeryshire Brewery ......s..sseseeseeeeeeseesetetees 500 Stock 20,000 se R Re 
Do Debentures ..........csseeessenseeenseeeennawesereresees 20,000 10 anne és 7 3'350 
Morgan Crucible Company ....se-ss:e:esseeeseeseseenensees 7000 1 6 q - ‘ve ; 13°50 
Mount Esmond Silver BOGE BG. ocacnecceccen oe oeecsevecees 7,000 10 pees eee 1. 13,666 
Newcastle Breweries.........ssssssssssesseeseeenseeseseaeeess 13°68 10 136,667 sy 3 ae 
New England Breweries .....ccccccsccccccccccevsssesesesees 666 Stock aaa eee 5 % 12,500 
Do Dehenture Stock .......seseeseesesessersmareseeeseeees 2312 Stock a sta 10 9 20,000 
New York, Pennsylvania, and Ohio .....--+15..0++--+00 2,000 | Stock 200, ” 5% 15,000 
North Alabama Development Debentures ............ 3,000 Stock 300,000 vs K —. 
Do 5 &% Debentures .....ccssecseeeereee ceeeneeeeeereeees 40,000 10 . 39 650 = 5% 6,650 
North Cornwall Railways .......cs00: esscceseeeeeeeeennees 1/396 Stock 1 aa ial i 16-200 
Do Debenture Stock ........cccceceseseenseeeseseneeseeeees 32'400 10 ooo os i 11/250 
Ottoman Paper ......ccccccsceerrrssesssrrtseeeneeannaeeeaenees 90,000 1 PB a a 
Penjom Pahang eee ceeeee reece e nea see tees eesereeesessesesseesess ie ve “15250 ar by =e 
Queensland Government .........csceeereeeeeeeeeenerenerees 11525 10 —_ i 1,000 
Rastrick Local Board ......seesseeceeeerecseeneesseeeeeeees 1,000 10 aaaae Sane 10 % 6,000 
Read, Holliday, ANA SONS .ucssccccccscccceccescsccceseres 600 Stock saan 7 j 3,625 
Do Debenture Stock ..........csecseeeeeeeeeeeeneesnesees 14,500 1 105°000 . 4 5,250 
Shelley's Patent Roofing cece ee ee sere reser ee eeeeeereeseersnees 10,500 10 30°000 . 5 % 1,500 
Springfield Breweries ....... di siacbiidadnsaneesnpebtitieeanen 300 Stock 0,000 4 no 
Do Debenture Stock .........ceeceseeecseeeeeeeeee ees eerees 1,300 5 35000 or 10% 3,500 
Tewkesbury Brewery .....:sssecesss wecssreesnnneceetsnees 350 Stock pre - I 5,000 
Do Debenture Stock ........--+- sisenenmuerseeeaeneneneerss 22,000 : 10,000; ws 1 1,000 
Western Counties Steam Bakeries....--...-+2::++++++e48: 1,000 10 , | 
Do £10 Pref. Shares .........::::seseessereeeeneeneerensens Fob , 87,500 
CALLS IN MARCH. : March31 3,500 Stock ove 7 75 68,000 
Alcoy and Gandia Railway and Harbour 6 %......... 31 £400,000 Stock * | 50 62,500 
Do 5 % Debentures .........s0+eeee++ arcraises eee =. £250,000 Stock | ; 3 30,000 
Algeciras (Gibraltar) 5 % Debenture ' pecren 15 15,000 : “<4 25 45 337,500 
ee RT i LX... 1 13,500 | Stoc |flteap. | 14 cap. } 15,000 
ia-Blanca and North Western, Pref. 6 Z.--...... ; ca . | {3 be 2k p | dugg 
> 
"8 ASbeStOS ......ccccecccseescccccccerercceseceesseseuseees 25 
nen veering 29 |\¢20000,000 Stock ss aes " 110,000 
Brazilian 4% Bonds .......sccsssccesseseessseeseeeseneees 1 40,000 10 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1890. 





Description of Stock or Share. 


CaLts In Marcna—Continucd. 
Buenos Ayres Grand National Tramways, 6 % Deb. 
Chignecto Marine Transport, 5 °, Mortgage Debs. | 
City of Baltimore United Breweries, 8 % Pref. ...... 
Do Ordinery \ 
City of Chicago Grain Elevators, Ordinary | 
Cordova and North Western, Ordinary ............--- 
Davenitre and Co., 7 % Preference ...............00060 
Debenture Corporation, New Ordinary 
Dublin Corporation 3} % Redeemable Stock ......... 


East Tennessee, Virginia and Georgia, deena 5 


Te eee eee eee ee ee. See eee eee ee ee ee eee eee eee TT eee) 


and Improvement 5 % Gold Bonds ............... 
Exeter Investment Trust, New ..2.......c0...sceeeeeeeees 
Founders’ Stock and Share Trust, Ordinary ......... | 


Fylde Waterworks, Consolidated Stock ** B” 
ITED csthiithntnnistus pntusieovesenengatiuabbeoesscseesens 
Gold Fields of South Africa, New ..........s:00-csee00e 
Government and General Investment, Ordinary ...| 

nS JZ Dobembare Bq00k. .........0s000605vsssves00-0008e20s 
Henry Bently{and Co., 44 % Registered Mort. Debs. 
Imperial Bank of Persia 


Imperial and Foreign Investment Agency ............ \ 





SOR e eee eee eee eee POO eeeeeeeeeeeeees 


Do 4 ¥% Debenture Stock 
International and Mortgage Bank of Mexico 
International Newspaper, Ordinary .................000: 
Do 8 &% Preference \ 
IEE SUIIED vpecrnnsncavnnsinnsseanenstiontévennpncoesavees 
Lake Copais, 6 % Ist Mortgage Debentures 
PONNEOUE CUGTRORE o..csi0scccssesrevervsvesiessovereeszsseces| 
London and New York Investment, Ordinary 
Metropolitan 25 % Consolidated Stock.................. 
Mexican Government 5 % Bonds (National Railway) 
OF Tehuantepec) ...........ceocssrsevecvevscsesscecsees | 
Midland Coal, Coke and Iron 
Do 6 ¥% Ist Mortgage Debentures 
National Telephone, New Ordinary ..........06...ss0005 
Oastler, Palmer and Co., Ist Mort. 5 % Debentures) 
Old Lout Mining. .......0..:....00...-sescevesnsesesssesessees| 
Ottoman Railway of Anotolia, 5 9, Debentures ..... 
Parkgate Iron and Steal .........00:..cssscsesesccccecesnees 
Princesa Gold Mining, Ordinary 
Scottish American Mortgage 
Hoottish Neversionary .......00sseocccceerersserercoccerseces 
Second Scottish Investment Trust 
Sir W. G. Armstrong, Mitchell and Co............... | 
Spicer Brothers, 5 % Preference, —.........see.sessesseees 
United Railways of the Havana, 5 % Mort. Bonds: 
Uruguay Northern, 5 % Perpetual Debenture Stock 
Welford and Sons, New 
Wheeling & Lake Erie Extension & Improvement, | 
5 % 40-year Gold Bonds ...........c.csccsccsesecesees 
Woodhouse and Rawson United  ............0eeceseeeees 
Do Ist Mortgage Debentures .............ccecseresee eee | 
CALLS IN APRIL. | 
Cape of Good Hope Consolidated 34 % Stock......... 
Mexican Government 6 % (Silver Currency) Bonds| 
(Monterrey and Mexican Gulf Railroad) ............) 
Queensland Government 34 % Inscribed ...........+++. 
Russian 4 7% Gold Loan _ ..........000-.ceccccccsceccescvess 
Antofagasta (Chili) and Bolivia New. ............0000+. 
Barranquilla Railway and Pier, 6 % Deb................ | 
Buenos Ayres and Ensenada Port, New Ordinary...| 
Buenos Ayres and Rosario, 1894.............:seeee eeeeees 
Buenos Ayres and Valparaiso Transandine, 7% sm 


Tee UEOOCRIIOSCOOCOOCOS SCOTS SLE e eee eee) 


eee ee eee eeseeeeereeeen) 


TO eee ee PEE ESE E Tee eee) 


SOR OR Re H Hee eee HHH HEHE Ee EH Eee 


| 
| 
| 


Central Argentine 


Meridional Railways of Italy, New .......0+..s.:ssaee+ 


New York, Pennsylvania, and Ohio 5% Equipment 
TOE TOMER CAIRO) | o0 .ccns0sscces sen cssveetosussescceness 
Villa Maria and Rufino, 5 % Debenture Stock ...... | 
Wheeling and Lake Erie Extension and Improvt.| 
Mortgage, 5 9, 40-year Gold Bonds 
A. and 8. Henry and Co., Ordinary 
NOR ois 00 vitntenes ont 00ss00noheabebesseesossoscacest 
Do 44 % Mortgage Debentures §..............0.00 sees 
Anglo-American Land Mort. and Agency, New Ord. | 


PERT R eee ewe ewe esenes 


Anglo-Austrian Printing and Publishing es 


Ordinary and 8 % Preterence ......... ...ccssseeecerees 
Argentine Meat Preserving, 7 % Pref. ..............000: 
Bank of British Colum'via, New............ccc...00ceceeee 
Buenos Ayres Grand National Tramways, 6% Ist 

Debenture Bonds 
Car Trust Investment, 4 % Debenture Stock, 1915 
Cedar Valley Land and Cattle 





POPP e Ree eee eee ee eee tees 


EE III is ncddbibcdueshupvisecicsccsvroveccses 
mc A Baltimore United Breweries, 8 °% Pref. ......' 
NN sia EEO weve sidbidaepeainianteelnes | 


Date of 


} af 


| Namber of 

| § 
or Bonds. 

a a eal 
| 

15 £220,000 
1 | £250,000 
3 | { 11,000 
10,000 
5 | 28,500 
1 | 35,000 
1 | 10,000 
31 | 100,000 
1 | £500,000 
on} $1,500,000 
31 | 3,378 
15 | 49,800 
1 | £10,000 
4 | 22,500 
l | 120,000 
1 | 15,000 
1 | £125,000 
31 | £150,000 
31 | 100,000 
16 | { ,100,000 
1 £500,000 
20 | 25,000 
| 5,000 
5,000 
1 | 30,000 
3L | £150,000 
14 | 37,500 
30 49,800 


19 £1,000,000 
3 £1,000,000 


17 | 20,000 
£200,000 

1 | 52,109 
14 £120,000 
l | 70,000 
31. £1,000,000 
6 | 3,000 
31 160,000 
oy 25,000 
31 | 5,000 
15 25,000 
1 50,000 
3l 8,670 
23  £1,600,000 
30 £449,400 
15 19,600 
10 | $1,400,000 
1 | 30,000 
1 | £40,000 


21 | £1,150,000 
9 | $2,500,000 





| £2,264,734 
2 £14,238,000 
9 2,600 
1 £100,000 
12 60,000 
30 100,000 
24 25,000 
15 450,000 
26) | 
15 £250,000 
l | £280,000 
10 | $1,400,006 
40,000 
1+ | 6,667 
£267,000 
1 10,000 
95 { 18,333 
18,334 
16 14,400 
24 5,000 
15 | £220,000 
15 | £375,000 
1 14,000 
25,000 
11,000 
10,000 





Amount of New Capital Already Present Calle | up 
Created in Call per ame 
Share. included) 
1890. Share. during 90, 
£ £ £ £ £ 
Stock a 35 35 77,000 
Stock i 25 55 62,500 
33,000 
\ 10 3 4 { an 
10 : 3 7 85,500 
10 : 2 6 70,000 
10 ss 23 5 25,000 
10 , 4 2+10/pm.| 400,000 
Stock $5 s 175,000 
6 5 90,000 
Stock { 75 110 112/500 
10 a 2 5 + lpm. 8,445 
10 i 3 4 149,400 
Stock ; 20 40 2,000 
10 i 2 4 45,000 
I , 5/ 5 30,000 
10 2 3 30,000 
Stock 25 25 31,500 
Stock 35 30 52,500 
10 2 |6 + 2pm. 200,000 
10 s 3 5 300,000 
Stock , ‘ 20 30 100,000 
163 es fe 114 122,500 
| : 25,000 
} 10 eee 5 5 { 25,000 
10 p 4 |2+4 1pm) 120,000 
Stock a 15 10 | 22,500 
10 “a 1 2 37,500 
10 i 3 7 149,400 
Stock ee | 25 65 250,000 
Stock i 174 60 227,500 
10 ie 2k 4h 50,000 
Stock "a 40 60 80,000 
5 oe 1 3 52,109 
Stock be 40 60 48,000 
1 ‘ 1/ 18/6 | 3,500 
Stock na 31¢ 55 | 312,500 
| Stock ; 5 " 15,000 
1 ; 5/ 10/ 25,000 
10 ss ‘10/+5/pm.| —... 18,750 
5 os 2+1pm) _... 15,000 
| 10 ‘ 2h 7h 62,500 
5 ue 2) 3 100,000 
10 as 3 7 26,010 
| Stock ae 30 30 480,000 
| Stock a | 18 56 80,892 
l js 10/ 10/ 9,800 
Stock i 70 50 95,000 
| 5 a 1h 33 15,000 
100 wa 50 52 20,000 
Stock oe 20 40 460,000 
Stock as 40 30 75,000 
Stock wa 5 12+ pm| 271,768 
Stock © on 25 20 2,847,600 
| Stock co 50 40 104,000 
Stock “s 50 25 25,000 
A ad #2 1 60,000 
10 a 3 3 300,000 
20 *. 13 3 75,000 
5 a ae 1 450,000 
Lire 500 is Li. 350 | Li. 50 178,688 
Stock si 30 30 75,000 
Stock sia 20 20 56,000 
Stock ae 120 70 a 
0 a +L pm 34 
10 uta % Gi. 34 23,335 
50 se 324 174 93,450 
10 a 1 + 2/ pm. l 10,000 
832 
10 am 7+ 24 { [45,837 
10 Ds 6 2 ,800 
20 ots 14pm 10 50,000 
Stock ‘ 70 35 77,000 
Stock 2 15 40 150,000 
10 ie 7 2 aoe 
1 vee 5/ +5/ pm. |\1/ + 5/ pm. 
10 \} ong 30,000 
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J 
Description of Stoc 
: me Shar Bé Already | Present Capital ; 
) Call. 7" Share | Created in 7) oe eee 
. CALLs | a Readn:, | oie 1889, Sh - \Prtuded. 
= Clippens Oil, Ps catia ApRIL.—Contd. a — er, Las Sia are, ‘during 89 
re ae die aha atrsras te ioesenenscec scenes 1 £ eae — 
0 oe 65 % Preference = Aad seem wieahidinaneesbidis } ; a 10 7 84 . ; £ ‘ 
sta Rica Markets and Tramway, 5 eyietesesseeeeeeeens { , , 
0 Beveniens & Co., 7 Agi ee 5°% 2nd Mort. D. 15 | = i 10 { 54 2 20,000 ‘ 
0 neral Assets ‘ TENCE iseeeeeeseeeseseneeenes , tock , 7,500 
0 General cy 9 Cumulative “B” Pref | ee | 10,000 10 . ss | 50 allotm' L 500 
) General Hydraulic Power, New, issued at £2 prem, | ine 10 . 4 | | Se 
0 Do 4 % Debenture nvestment, Ordinary neeses | | 10,000 5 : 3 1 \ 22,500 
) Great Eukaby Silve beseaeasa tensenensrsé reer seeseainnseae } 1{ 15,000 10 ; o: | 1+ 2pm, 30,000 f 
) Hermand Oil PI esa stsaschinteranewrsas unser £125,000 Stock 5 5 : | 30,000 
‘ ea a . = Sac. oe 15 | 15,000 1 7 5 25 31,250 
iiieiiiiiemouk mae ! . , oo 
) Do 5 % Rikenten. Investment and Agency ...... : (; oo aaee 10 4 4 2/ | 1,500 
5 Indian Gold Mines COCO COCO Derr ecerrecceccccescocceeeceeeecce } 16 1 ance 10 . 8 - 3 pm. | 9,000 
) Investment Trust, Peo SRRMSUREETS.: s bb00060RnsdekeCcceneenee 2 ] ae | Stock 50 2 200,000 
‘ ge eis ees a Saapethaaicanahivkdinianiciibanenan 30 | saan | 1 19/6 rv 250,000 b 
) London Trust, 4 % First ti a Peteltarncecdcc auger aubeens 4 2 | 10 6 + L 6 4,633 
penabestor Trust, 4 % tee seine Stock ... 30 | atenae ar 7 ™ 4 ry 
) orth Alabama D 9 REssteASeSSb gles e¥ eben. l aes ; tock | = 4, , 
! North of Englan gota nag 6 % Ist Deb. Bonds. = | aaa | Stock a Se 100,000 ‘ 
P. and W. Maclellan, 6 % @, Deb. and Assets........ | ; | "ae | 10 = |. 50,000 
05 % First M DC tiie ce coacamasesunceten z | | | , i 
eng yo nee Dehentves siissiabiattes beri 2{ | anaes Stock Uk L 49,930 ‘4 
: Construction, 5 % Perp a te mie , aH Stock 30° = pi \ 
picer Brothers, 45 % ’ ULE STOCK sesseeees | 30 | £ ‘ 4 
aah | “se | eee 50 i 
Do 8 % Preference... RE itnissiicnisnosions | | sae 10 ” = 165,000 \ 
Do6 Fe oe nga eeeseoseeres® Seren 25 { an | 10 } i0 300 | 26,010 i 
Tattersall’s (of New York), Ordinary. sovedeesenonstece 25 | £30,000 — | 4 34 i{ va i 
Telephone Company of I Pa Vereerereesesem on: 3 | 10000 | tock / 49 eo | 7,500 | 
Ulster Bank, New reland, New 5 7% Pref. ... 1 | 15,000 5 3 2 18,000 i 
United Discount eee POOP ece cca rceeseceesesees | 15 | 90'000 | a | | 5/ 5) 20,000 i 
United States Debenture, $4 7 heretic 1 | 10050 | 10 | 2 | 2b pm. | 504000 
iio iin ’s @ Deb.. 10 £1,000,000 | Stock | 3 1 | 10,950 
COSCO CCceOCeOSEeSODL ES CeO ooo CCS ] 6. : \ 10 { ’ i 
Total capital created & called inGreat Britain in 1890 - : = —_ | | — | Wy | wiz | 
| aon ee | — i 
Amount aie ABROAD. | fenecearinebosn : Se oe - | 34,620,856 
British oe Monee a a calata aa pialaearata oe acalile aia bade ot } a | ai | ee iy 
Do Founders’ Shares.......sssssssscssesssesssesseesseeee ‘sin 33,600 | 10 eS | - os | 1,206,272 i 
ee ne resist netscorsete 33.600 | ; oo : - | ’ oa ase 4 
PCOPOSO SOS LSO CEO SLO SOS EESSEECOSSOSOOE) 7 { « .600 i eee , it 
Total subscribed partly abroad in 1890 aerate vee | sia a 1,865,000) | i | t | 19,300 4 
, . SOHO eeeeees en | | —- —— ——— | pha ore qq f 
- a * i eae 3,980,2 | a oe : * 
REDEMPTION DRAWINGS , rei ee " 
The following ; Stock ame By Whom or Date Amount 4 
: g¢ redem sate k, Drawn. tiny ot Redeemed 
since January 1, 1890 — drawings have been announced | Turkish Priority 5% Loan an it " "ene Poa a 
as po Norwegian 4°; Loan, 18SO Mar. 1 ‘ ties oa 7 i 
en aaa . 5B cccese 
Minas & Rio Rail. 6% Dbs Jan See ee ee Swedish 4 ° Loan, 1989... Mar. 1 Ps en ee i 
Grand Trunk 4 / So S a ea o.’s Offices, Jan. 1 par “ Brazili : ore oe and Son. j April DD “Cecnevidaaen 60,000 4 
Argentine 4° Loan ...... Mar 31 Co.'s Offices, Jan. ane rs ,700 | Brazilian 56 % Loan, 1865... f N. M. Rothschild } 4 
eee arch BaringBra.&Co. Marchl ... 0... eal § a a , eee 
ceuliens<ienda .. den: fo % ee ee. Lt enn 81.720 | Venezuela Consolidated Mar. 7...{ ‘4. Boulton } He 
neinetinn ws : at Co. - Jan, 1, at par...... 147 bds | Dutch Rhenish 3} % wee \ oe * 5 AUG. UG ccccerceescesee 6,875 | 
'° ’ SPS de 1€ oe Gomme ar. 1... - ) 
Do <u an ss P » Se ' Jan. 1, at par...... 48 bds oes Jaroslau BY sssce Mar. 1 t ncuerie. j . -. at par...... 2,160 i ; 
4 ] i pe eo dene o yi : 
Goverment gees, ee rete eee Mf BOM oo Mar. 8... Co.'s Offices sid dnb | | | 
n 30 Z n exi R ae a TaN , » 1, eve 
Government of ‘Mendon alan t Sooleté Gane ° | Jan. 1, at par ...... 256 bds lacie Pebeabenss Mar.8... _Co.’s Offices. 2 ne | . 
Greck 8 Loans of 18st Jan. ...( de — ; Jan. 1, at par ...... £62 bds Turkish Priority 5 %...... Mar. 5... Imp’l Ottoman ) ee arene: See | 
— a 188: Jan. ...  Co.’sOffices, Jan.1__... Espirito Santo and , Bank. f Maza, OF POF -oncernce 
o 1884 Jan Co.'s Off weve, 430bd8 | Vella’ o and Carra- Knowles and i Hh 
= . . . mare: 2)980bd re avigation ..... v1... j 
Italian 5 % Loan, 1862 .. Jan. ..{@ - yo ee : ,o80bds | Chitian 8» Bonds cs Foster, | fAPFLL sssseseense 500 ee 
Santo Domingo 6 %, Loan and eT a Co 140 bds | Australasia and China Mar.10 Baring Bros. = Mar. 31 ....se00 sss» 14,500 . 
Turkish Sess an... ood ss 5,000 aes Mew 00 On OR Ee Benen “Z Be / 
the 1863-4, 1865, and Co’ncil of F” eee Eas Gee Recetas eno eeereonienen oo ae 
18736 ’ » an reign July 28 W. Australi 4. ar. 8... Downing street. Mar. 15 { if 
cht26 Z anne... Jan. 70 Bondholders J" 100 oe ns | eam a eee MAES” Dogg ect Ap pel 
Venezeula External Debt ey tne April 1,'00, at par 13,800 | Ute Mortgage greet Gees uae Aut 3 caroesones 6.200 ge i 
Chilian 6 ‘ a one e 6 { and Co. | Feb. 15, SABO ccoree 6,781 Bente... lway Mtge. Mar. 15 { Co.’s Offices, ) je o+00eee 08 eosece 22,000 iH { i 
5 fa ’ .. Jan. ... J.S.Morgan&Co. Jan. 17,’90, at 1“ Co ee ae 61 Moorgate-st. f pril 1, at par...... 6,000 | i 1 
talian Irrigation Bonds J Cc. J. Hambro 9 OO, at par 106,160 ‘ow -~ | i i 
Russian 3% Bonds an. .. { bs eee ..  1,840bds er Bridge) ......... Mar. 18 Guildhall. May 3, at } 3 
Russian bY Loan, see - -. Baring and Co. faye 1,9185ds PAB .n2-00 22,800 | 
. . an. ~ 1, 1890) ii 
Spanish 2 2 March 2,126bds 1 
Gaiveston, | net wae coe ost ee 1,652bds NOTICES AND REPORTS it 
gene Seve £3 AEs Jan. ...} Speyer Bros. } Feb. 1, 1800... 960,000 i 
uslan Riya. ‘ ys Jan. ... Offices oftheCo. July 1, 1890 ........ 325,000 BRITISH, COLONIAL, AND FOREIGN RAILWAYS 
R HONS ....-..0.ssee0e Jan. ... te Mar.20, Ap.1,'90 1,450,000rs BAHIA AND SAN FRANCISCO. — ere i A 
aesian Riwys 47 Cons. ft i) ooectens St ne beeen ag ow for the half-year 
Borax Co. 6 % Ist Mort- ™ ae Mar. 20, Ap. 1,90 2,493 rs | dend at the rate of 6 per cent ee came a ae a divi- 
pfige Debenture ...... Jan. 22 41 Rasteheap July 1,28 be £100 ach income-tax. - Fe couspiate theo reuiaive for Cais purpose i | 
. ing Bros, © April 1 ...se csceecees taken f i H 
Ceylon 4 % Loans ,,,...... Jan. 25 — a) 63,40 | account will then stand at £62,165 "Tens eta al a 
ea sale a : ows - 15 ceccssscaue 8,109 | nt for all the requirements of the railway Ae ys the suffici- i 
y i= prdon vn Feb? Colomd.Guildh Mate 28 on cssece | Deane eer came the directors recommend a dividend at the | 
_ 4%. . oe Mar. 20, April 1 ~.1,200bd8 o per cent. per annum, or 4 s 
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* BENGAL-NAGPUR.—The company have received the following 
telegram from their agent :—“ one to Raigarh Sg Se mas 
opened for passenger to-day, 24th.” The Bengal-Nagpur Railway 
is now open for between Nagpur and Raigarh, 339 miles ; Asansol 
and Chakardarpur, 119 miles; and Umaria and Katni, 37 miles— 
total 495 miles, leaving 335 miles still to be opened. 

BUENOS AYRES GREAT SOUTHERN.—In their report for the half- 
year ended December 31, the directors show a gross revenue of 
£721,689, or—less conversion of currency, £76,453—£645,236, 
against £596,298, the working expenses being £358,575 against 
£293,362. The disposable balance is £215,551, and the board have 
decided to pay an interim dividend of 4 per cent., and a bonus of 
1 per cent. for the half-year, tax free, carrying forward £35,501. 
It is proposed as from July 1 next to convert the existing 5 per 
cent. debenture stock into a 4 per cent. debenture stock, on the 
conditions and authority of the special resolutions of the company 
of September 27 and October 12, 1888. Due notice will be given 
when the new certificates are ready. 

CALEDONIAN.—The report for the half-year ended January 31 
last states that the balance available for dividend is £576,269. 
After payment of dividends on preference stocks there remains 
£293,222. The directors recommend a dividend on the ordinary 
stock at the rate of 5} per cent. per annum, leaving to the credit 
of next half-year £8,138. The traffic receipts show an increase 
over the corresponding half of last year of £48,680. The increase 
in the receipts, which must have been greater but for the unsettled 
condition of the mineral centres in Lanarkshire, has been absorbed 
by the higher prices ruling for locomotive coal and other material, 
by advances in thé rates of wages, and increased taxation. The 
amount charged for the repair and renewal of rolling-stock is 
£145,951. The expenditure on capital account during the half- 
year has been £625,297. The total estimated expenditure for the 
half-year to July 31, 1890, is £379,850. 

CENTRAL URUGAY OF MONTEVIDEO.—The directors have issug@d 
their report for the half-year ended December 31, showing that the 
gross receipts were £197,063, against £130,856, and the working 
expenses £97,654 against £60,919. After providing for the deben- 
ture interest and the half-year’s rent of the leased North-Eastern 
Railway, the net revenue shows a balance of £72,345, out of which 
the Board propose an interim dividend of 34 per cent. for the half- 
year, tax free, carrying forward £24,745. 

CHICAGO AND GRAND TRUNK. — The following is the revenue 
statement for month of January, 1890 :— 











1890. 1889. Increase. 

£ £ = 
Gross receipts................02008 62,699 ...... 52,1352 ...... 10,567 
Working expenses ............ 48,894 ...... 40,787 ...... 8,107 
een T3805 ...c0- te oer 2,460 


CHICAGO MILWAUKEE AND ST PAUL.—The company has declared 
a half-yearly dividend of 34 per cent. on the preferred stock. 

CHICAGO ST. PAUL AND KANSAS.—The statement for the half year 
ended December 31, 1889, shows gross earnings of $2,150,661 ; 
operating expenses amounted to $1,546,079, leaving net earnings of 
$604,582, deducting rentals, &c., the balance to credit of income 
account is $410,028. 

DETROIT GRAND HAVEN AND MILWAUKEE.—The following is the 
revenue statement for month of January, 1890 :— 








Increase 
1890. 1889, or Dec. 
£ £ £ 
Gross receipts ..........48 16,685 ...... 15,609 ...... + 986 
Working expenses ...... 15,600 ...... TA,DD1 one. + 1,399 
Net profit ............ 2006... BRO cereus - 413 


ESPIRITO SANTO.—Messrs Knowles and Foster have received tele- 
graphic advice that this company have paid a dividend of $4 per 


share for six months ending December 31, equivalent to 8 per cent. 
per annum on the share capital. ; 


GRAND TRUNK.—The following is the revenue statement for 
month of January, 1890 :— 


1890. 1889. Inc. 
£ £ £ 
Gross receipts (less cartage, &c.) ... 298,561 ... 284,185 ... 14,376 
Working expenses ...............cc000 232,943 ... 225,068 ... 7,875 
neni Soe et ee 65,618 ... 59,117... 6,501 


GREAT NORTH OF SCOTLAND.—The report of the company for the 
half-year ended January 31, states that the revenue was £180,771, 
as compared with £173,820. After providing for interest and pre- 
ferential charges, there is a balance of £10,497, which will admit 
of a dividend on the ordinary stock at the rate of 1} per cent. per 
annum, leaving £2,466 to be carried over. The working expenses 
per train mile were 22°37d, as against 20°89d; and on traftic 
receipts 46°00, as against 44°92 per cent. 

HORNCASTLE (LINCOLNSHIRE).—The directors recommend that a 
dividend at the rate of 74 per cent. be declared at the next half- 
yearly meeting. 

LONDON BRIGHTON AND SOUTH COAST.—The following is an ap- 
es statement of receipts and expenses on revenue account 

rom Ist January, 1890, to the end of February as compared with 
the corresponding period of the previous ane t= 
7——1890.—_., 














THE INVESTOR'S MONTHLY MANUAL. [March 31, 1890, 


1889. —~ of the Prior Mortgage Loan of 1868-1893, Improvement Mortga) 
Net balance brought forward Cr. 14,737 cr. 1381 | Loan, 1873-1897, at the offices, Dashwood house, E.C.; and te 
Gross revenue, ant of February ‘cinsaai Oi ee ‘di 134,532 rage amount due on F irst Preference Income Mortgage Loan —. 
Working charges and renewals, do .......... 87,465 . 82,147 1889 will be paid in London 30 days after notice, or at t 
Debenture, preference, and general interest company’s office in Philadelphia on and after April 1. 
and rent of leased lines, eo Pevenrevecsscoesces i 7210 65,51 Dr. 13.130 SAMBRE AND MEUSE. —The report of the directors states that 
pe eon the small accumulated balances above the guaranteed ane 
Net balance carried forward ..............0.. Cr. 7,527 ... Cr. 711 which have accrued during the several years having been divid 
each cei ideale del alan ee Ee ttn 
Gijipetenireeanneareennnseemssnetntsannenssasenesenenneeesassernene anes ene enero essen eer aiinten nese Ep eRe 






















































MANCHESTER SHEFFIELD AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines) from the lst January to March 9th, 1890, amounted to 
£333,672, as compared with £320,515 from Ist January to March 
10th, 1889. The total expenses, including rents, toll, duty, &c. 
(inclusive of joint lines), from Ist January to March 9th, 1890, were 
£226,145, as against £211,868 from lst January to March 10th 
1889. The receipts and expenses for the corresponding period of 
1889 include one day more than the current period. In order to 
make a correct comparison forjan equal number of days, the figures 
for the one day named should be added to those above shown for 
189), which may be estimated at £5,500 for receipts, and £2,750 
for expenses, 

MERSEY.—The report for the half-year ended December 31, 1889, 
shows total receipts from all sources of £28,175. The working 
expenses were £23,499, or at the rate of 83°40, as against £23,163, 
or 90°48 per cent. during the corresponding six months of 1888. 
These figures, however, includes exceptional charges, such as for 
pumping, ventilation, &c. Excluding these charges, the working 
expenses were in the proportion of 6266 per cent., against 68°00. 
The report contains the following .—‘‘ Your directors are glad to 
be able to announce that the greater part of the debts of the com- 
pany (with the exception of two years’ interest on the debenture 
stock) has now been settled. By the removal of the bulk of the 
indebtedness of the undertaking, the company is thus freed from 
many of its difficulties. The position and prospects of the railway, 
in the opinion of your directors, have materially improved, and 
when the Bold street station is opened for traffic, and the Rock 
Ferry extension completed, a very considerable increase of traffic 
should accrue.” 

MID-WALES. —The report of the directors for the half-year ending 
December 31 last, states that the company’s proportion of the 
joint net receipts amounts to £9,680, as against £9,008 for the 
corresponding period of last year. The result of the working for 
the year 1889 was :—Net traflic receipts, £15,773; less year’s 
debenture interest, rents, &c., £15,239, leaving an available 
balance of £534. The directors recommend that a dividend at the 
rate of 10s per cent. per annum for the half-year be paid on the 
first preference shares, and that the balance of £34 10s be carried 
forward. 

NEW YORK CENTRAL AND HUDSON RIVER. —The company announce 
by cable a dividend of 1 per cent., payable April 15. 

NEW YORK LAKE ERIE AND WESTERN. —The gross earnings of this 
company, including the New York Pennsylvania and Ohio Rail- 
road Company for the month of January, 1890, were $2,155,785 ; 
working expenses, $1,543,315; net earnings, $612,470; less pro- 
portions due leased lines, $189,645—$422,825. This shows an 
increase as compared with the same period last year of $57,513. 

NORTH BRITISH.—The directors, in their report to January 31, 
state thatthe actual expenditure on capital account, for the half- 
year amounted £673,735, against the estimate of £640,021. There 
was again a nominal increase of capital in connection with the 
conversion into ordinary preference and ordinary stock of portions 
of the four and a-half per cent., 1875, the five per cent., 1879, 
and the four per cent., 1884, convertible preference stocks. The 
increase under this head amounted to £573,260. The expenditure 
for the current half-year is estimated at £331,030. The receipts 
were £1,558,884, against £1,500,335, and the expenditure £720,089, 
against £683,574. ‘The balance of net revenue admits of a dividend 
at the rate of 3 per cent. per annum on the ordinary preference 
stock, and of 34 per cent. per annum on the ordinary stock, with 
£7,178 carried forward. The increase on passenger traflic was 
£3,069 ; on goods and live stock, £40,922; and on minerals, 
£15,939. Miscellaneous receipts show a decrease of £1,381. The 
increase in the expenditure is chiefly in locomotive power. 

NORTHERN PACIFIC.—The company has declared a quarterly 
dividend of 1 per cent. on its preferred stock. 

OTTOMAN.— The report of the line, Smyrna to Aidin, for the 
half-year ended December 31 states that the receipts amounted to 
£175,932, as compared witn £151,634, the expenditure being 
£74,275, against £61,290, and the net profit £101,657, against 
£90,343. The net revenue balance, after defraying all fixed 
charges, amounts to £50,126, out of which the Council recommend, 
tax free, a dividend of 18s per share, leaving £9,988 to be carried 
forward. The last section of the extension of the main line to 
Dinair was opened for public traffic on October 13, and the branch 
of 19 miles to Tchivril (Ishikli) on December 29.. The plans of the 
Denizli and Sokia branches, which remain to be constructed, have 
been duly deposited with the Ministry of Public Works, and the 
Council have heard from Mr, Purser since the date of his report 
that the plan of the Sokia branch has received the approval of the 
Imperial Government. 

PENNSYLVANIA.—The gross earnings of the company East of 
Pittsburg and Erie for the month ending February 28 show an 
increase as compared with the same period last year of $429,930i an 
an increase of expenses of $426,246, and an increase of net earnings 
of $3,689, making a net increase for two months of $228,939. The 
net earnings of all lines West of Pittsburg applicable to payment 
of fixed rentals shows, from lst January, a comparative increase of 

$241,171. : 
’ PHILADELPHIA AND READING.—Mr. Sebastian B. Schlesinger, 
European agent of this company, will pay the interest due April 1 
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after the last general meeting, and the accounts of the Great 
Central Railway of Belgium for the complete year 1889 not having 
been received, the directors recommend that the usual minimum 
dividend of 4s, or 5f, per share for the second half of the year 1889 
shall be declared at the general meeting of the company to be held 
in Brussels on March 17, 1890. 

SAN PAULO AND RIO DE JANEIRO.—A dividend at the rate of 9 per 
cent. for the second half of 1889 has been paid. The dividend for 
the first half of the year was at the rate of 7 per cent., making 8 
per cent. for the whole year. 

SOUTH-EASTERN AND CHATHAM LINES.-—The following letter has 
been addressed by the secretary of the South-Eastern Railway 
Company to the Stock Exchange: London Bridge Station, Febru- 

25—Sir,—I am instructed to say there is no foundation what- 
ever for the statement that negotiations are pending for a working 
arrangement between the South-Eastern and London Chatham 
and Dover Railway Companies. The question has not been 
considered by the South-Eastern Board or brought under their 
notice.— Your obedient servant, W. R. Stevevs Secretary. 

TALTAL.—The company announce that a telegram has been re- 
ceived from the general manager stating that the branch from 
Canchas to Santa Luisa was opened for traffic on the Ist inst. 


BANKING COMPANIES. 


ANGLO-AUSTRIAN. —The annual report printed and adopted at the 
meeting in Vienna, on the 27th inst., showed a balance of profit of 
1,635,810f1. The sum available for distribution is 1,464,7694, out 
of which it was proposed to pay a dividend of 94f1 per share, equal 
to8 per cent. per annum. ‘The directors are pleased to state that 
the past year has been thoroughly satisfactory to the bank. 

ANGLO-EGYPTIAN.—The directors notify that they have received 
advice from Alexandria of the payment of the third instalment of 
the “appropriated assets,” amounting to 5s, and they have 
resolved to declare an interim dividend at the rate of 5 per cent. 
per annum, or 5s per share, for the six months ending February 
28. Warrants for both these amounts will be posted on March 3:1. 

AUSTRALIAN JOINT STOCK.—The report presented at the meeting 
held in Sydney ou January 23, stated that for the half-year ended 
December 41, the net profits, including £12,487 brought forward, 
were £73,599. The directors recommend that £12,856 be placed 
to the reserve fund, making it £390,C00, and declared a dividend 
atthe rate of 15 per cent. per annum, leaving £13,673 to be carried 
over. The deposit liability was stated at £9,088,368, against 
£7,737,968 ; the coin at £569,984, against £734,690; the cash 
balances, £1,010,955, against £642,396 ; the investments, £338,400, 
against £418,900; and the bills discounted, £8,774,495, against 
£7,462,338. 

BANK OF AFRICA.—The report of the directors for the half-year 
ended December 31 states that, after providing for bad and doubt- 
ful debts, the net profits were £33,623, raised to £39,273 by the 
balance brought forward. The directors propose a dividend of 5s 
eae (being at the rate of 8 per cent. per annum), tax free, 

ides a bonus of 2s 6d per share (being 2 per cent. for the half- 
year), tax free, transferring to the reserve fund £20,000, and carry- 
ing forward £4,273. The bank has opened a branch at Harrismith, 
Orange Free State. 

BANK OF AUSTRALAS.A.—The report of the directors for the half- 

year to October 14 stu »s that the net profit amounted, with the 
addition of £14,163 br) ight forward, to £126,602. The dividend 
declared is at the rate t 125 percent. per annum, with a bonus of 
6s per share, or in alla. 16s per share for the half-year, being at 
the rate of 14 per cent. per annum, leaving £14,602 to be carried 
forward. The accounts show a deposit liability of £13,004,182, the 
bills payable being £2,105,498. The specie, &c., is set down at 
£2,179,000, the loans at call at £900,000, the investments at 
£699,026, and the bills receivable, &c., at £13,903,480. 
_ CITY OF SYDNEY.—The half-yearly report presented at the meet- 
ing held on January 14, recommended a dividend at the rate of 124 
per cent. per annum, carrying to reserve fund £5,000, and to the 
current half-year £6,464. The deposit liability was £1,806,798, 
against £1,842,989 ; the coin, &c., £244,438, against £329,838 ; the 
cash balances, £330,092, against £337,857; and the bills dis- 
counted, £1,715,476, against £1,640,925. 

CHARTERED OF INDIA, AUSTRALIA, AND CHINA.—After writing off 
£5,000 from premises account, the directors recommend a dividend 
for the past half-year at the rate of 9 per cent. per annum, tax 
free (making 8 per cent. for the year), £50,000 being added to 
reserve fund, bringing it up to £300,000. 

COLONIAL OF NEW ZEALAND.—Cabled advice has been received by 
the London office from their head office at Dunedin, that a divi- 
dend, at the rate of 7 per cent. per annum, has been declared for 
the half-year ended February 28, and that £3,863 has been carried 
forward. 

COMMERCIAL OF SYDNEY.—The report presented at the meeting 
held on January 21 showed an available balance of £100,256. The 
directors announced a dividend at the rate of 25 per cent. per 
annum, and carried to reserve fund £10,000, the undivided balance 
being £15,256. The balance-sheet showed a deposit liability of 
£10,467,504, against £9,503,450, the cash being £1,742,223, against 
£1,503,735; the investments £793,700, against £753,200; and the 

discounted £10,066,026, against £9,312,583. 

HONGKONG AND SHANGHAI —The forty-ninth report presented 

the general meeting at Hongkong on February 22, showed a 
het profit, including $70,307 brought forward of $1,119,310. The 

rs recommend the payment of a dividend of £1 10s per 
share and a bonus of 103 per share at 4s 6d exchange. 

LONDON OF MEXICO AND SOUTH AMERICA.—The report of the 

tors to December 31 states that, after making full provision 
for all bad and doubtful debts, the profit balance, including £6,303 








brought forward, amounts to £39,402. From this sum £10,000 has 


been taken to write off the balance due for cost of Mexican Bank 
charter, thus extinguishing all charge on this account for the 
future. The directors recommend a further dividend of 4s 6d per 
share, and a bonus of Is per share, tax free, bringing the distribu- 
tion for 1889 up to 9 per cent., £6,902 being carried forward. 
LONDON, PARIS, AND AMERICAN.—The directors’ report, pre- 
sented to the shareholders at the seventh ordinary general meeting, 
on March 13, 1890, and adopted, stated that, after deducting 
expenses, and making full provision for bad and doubtful debts, 
the amount available for distribution (including £4,730 brought 


“forward from the previous years) is £50,160. An interim dividend 


of 3 per cent. for the first half of the year was paid on September 5, 
and the directors now recommend that the balance, £38,160, be 
—— in payment of dividend for the second half of the year at 
the rate of 6 per cent. per annum, and in transferring to reserve 
fund (raising it to £90,000) £20,000, leaving to be carried forward 
to new account, £6,160. 

LONDON AND WESTMINSTER. —The bank opened their Hampstead 
branch, No. 8 Finchley New road, on the 17th inst. The branch 
will be under the management of Mr C. Hatticld, late of the 
Westminster branch. 

MERCANTILE OF AUSTRALIA.—The twenty-fifth half-yearly report 
shows a balance to the credit of profit and loss account of £28,397. 
The directors propose a dividend at the rate of 10 per cent. per 
annum, to place to the reserve fund £4,000, raising it to £112,000, 
and to carry £4,397 forward to next half-year. 

NATAL.—The report adopted at the annual meeting of proprietors 
held at Pietermaritzburg, on February 13, showed an available 
balance, including £6,830 brought forward, of £69,439. The 
directors declared a dividend for the year of 12 per cent. per 
annum, anda bonus of 4 per cent., making in all 16 per cent. for 
the year. An amount of £28,2%8 was added to the reserve fund, 
raising it to £150,000. 

NATIONAL OF INDIA.—-The report for the year ended December 
31, shows a net profit, including the amount brought forward, of 
£73,061. An interim dividend at the rate of 5 per cent. per annum 
was paid for the half-year ended June 30, and £20,000 was added 
to the reserve fund. A similar dividend is now recommended for 
the past half-year, with a further addition of £20,000 to the reserve 
fund, leaving £9,767 to be carried forward. 

QUEENSLAND NATIONAL.—The report for the half-year ended 
December 31, presented to the shareholders at Brisbane on 
January 30, stated that the net profits, after making provision for 
rebate, interest, and bad debts, amounted to £77,975, including 
£12,537 from the previous half-year, and after deducting £4,630, 
the amount of tax on note circulation, the directors recommended 
a dividend at the rate ot 12 per cent. per annum, £15,000 bein 
added to the reserve fund, which now amounts to £485,000, an 
£14,975 carried forward. 

ROYAL OF QUEENSLAND.—The directors, in their eighth report, 
announce a dividend for the half-year ending December 31, 1889, 
at the rate of 6 per cent. per annum. 

STANDARD OF SOUTH AFRICA.—The directors recommend a divi- 
dend for the half-year ended December 31 at the rate of 10 per 
cent. per annum, with a bonus of 2 per cent., being together at 
the rate of 14 per cent. per annum, adding £30,000 to the reserve 
fund, making it £530,000, and carrying forward about £14,000. 

ULSTER. —The directors and committee have declared a dividend 
at the rate of 18 per cent. per annum on the stock of this company 
for the past half-year. This dividend, which is equal to 4s, 6d. per 
share, will be paid on and after the 10 inst. 

UNION OF SPAIN AND ENGLAND.—The report made up to 
December 31 states that the gross profits for the year amounted to 
£41,097, which, added to the balance brought forward, aes 
a total of £42,783. Deducting expenses in London and Spain and 
allowing for rebate, there remains a net profit of £13,609. An 
interim dividend at the rate of 6 per cent. per annum, was paid on 
August 9, and the directors, in view of the defalentions referred to 
in their circular of February 12 last, propose to carry forward the 
balance of undivided profits, amounting to £6,116, they hoping 
that this amount will be sufficient to cover any loss, wit out 
trenching upon the reserve fund. The amount due on deposit 
account is £527,346, against £475,122, the cash is stated at £84,520, 
against £75,352 ; the bills receivable at £288,417, against £246,050 ; 
and the loans at £331,168, against £305,896. 


INSURANCE COMPANIES. 

ALLIANCE.—The report for the year 1889 states that in the life 
department 666 policies, covering £467,234 and producing £17,555 
in premiums, were issued during the year. The assurance fund 
at the close of the year amounted to £1,617,689. The fire - 
mium income of the company for the year amounted to £351,233, 
the losses by fire to £42 12s 10d per cent. of the premiums, and 
the expenditure, including agency commission, to £32 11s 3d_per 
cent., dae a surplus of £24 15s 1ld per cent. of the premium 
income, being £87,090. Deducting the dividend on the share 
capital paid in 1889 and the amount applied in writing down cost 
of company’s property, there is a balance of £82,606. Of this 
amount £2,606 has been added to the fire insurance fund, which 
now stands at £643,612, and the balance has beer added to profit 
and loss, which account now stands at £162,500. Out of this 
amount the directors have resolved on declaring a dividend of 
£100,000, or 8s per share on the capital of the company for the 
year 1890—one moiety thereof to be payable on April 10 next and 
the other moiety on October 10 next. ‘ 

ATLAS. —In their report on the quinquennial valuation to Decem- 
ber 31, the directors state that they have resolved to act upon the 
valuation at 24 per cent. interest, and, subject to the final audit 
of the balance-sheet, to distribute among the participating policy- 
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holders the sum of £131,956. This will provide a uniform rever- 
sionary bonus at the rate of £1 lls per cent. on the sum assured 
and existing bonuses for each annual premium paid since the 
valuation of 1884. In future all the interest that may be earned 
on the investments over and above 24 per cent. will bé available 
for the profit fund. The directors have also ordered that an 
interim bonus be paid in respect of all policies that become claims 
before December 31, 1894. A dividend of 15s per share, tax free, 
was proposed,making, with theinterim dividend,20s pershare for 1889, 
being at the rate of 20 per cent. upon the original paid-up capical, 
in addition to which £16,944 is carried to reserves out of the sur- 
plus of the year. 


EAGLE.—The report of the directors for the year ending 
December 31, received and adopted at the annual general meeting, 
stated that the premiums received in respect of assurances com- 
pleted during the year amounted to £12,678, assuring £361,439. 
Of the above-mentioned total of £361,439, the sum of £71,000 has 
been reassured, at premiums amounting to £2,380. The death 
claims, inclusive of bonus, and after deducting the sums reassured, 
amounted to £272,276, and those on the attainment of the pre- 
scribed age, to £4,650, being a total of £276,926. The amount 
received for interest on the total assets was £125,108, being at the 
rate of £4 9s percent. perannum. The expenses of management, 
exclusive of medical fees and commission, were £16,799, or 54 per 
cent. on the total income. 


ECONOMIC LIFE.—The report of the society forthe year ending 
December 31, presented at the annual general court, stated that 
427 new proposals for £223,485 were completed, producing in new 
ordinary premiums £6,398. The income from premiums was 
£212,436, and from interest £143,307. The mean rate of interest 
was £4 0s 8d per cent. The claims by death were in respect of 
289 policies for £229,356, with £78,459 bonus remaining attached. 
The assurance fund at the end of the year amounted to 
£3,513,188. 

ENGLISH AND SCOTTISH LAW LIFE,—The directors, in their report 
presented at the meeting, stated that the new policies issued 
during the year were 829, assuring £462,143. The premium 
income, after deducting reassurance premiums paid, was £139,219, 
and the interest received £69,619. Claims by death arose under 
137 policies, granted on 168 lines, assuring the net sum of £78,693, 
to which bonus additions attached amounting to £10,379, making 
the whole amount of claims by death £89,072, in addition to which 
endowments have matured to the extent (including bonus addi- 
tions) of £9,147. The total assets were increased during the year by 
£120,652 (which includes the exceptional item of £42,734, profit 
arising from realisation of investments), and after providing for all 
amounts due by the association, amounted at Christmas, 1889, to 
£1,616.942. 

EQUITABLE GUARANTEE AND ACCIDENT.—The directors recom- 
mend a further dividend of 9d per share, making 6} per cent. for 
1889, £5,934 being carried forward. 

EQUITABLE LIFE OF THE UNITED STATES.—The thirtieth annual 
report for the year ending December 31 shows that the assets are 
over £22,300,000 and the surplus over £4,700,000. The income in 
1889 exceeded £6,350,000, the new business being over 
£36,500,000. 

EQUITY AND LAW LIFE.—The report presented to the annual 
general meeting stated that the business for the past year 
amounted to £511,172 under 473 policies, of which £470,385 had 
been retained by the society. The amount of new premiums, after 
deducting re-assurance premiums, was £18,286. The total assur- 
ances in force at the end of the year, after deducting re-assurances, 
was £5,468,936 16s, the premiums on which amounted to 
£167,274 10s. 2d. The society’s funds now amount to £2,315,035. 

LANCASHIRE AND YORKSHIRE ACCIDENT.——-The report states that 
the net premium income is £35,413, showing an increase of £522, 
The claims during the past year have been unusually heavy, 
especially in the employers’ liability department. A further sum 
of £500 having been written off the Atlas accident purchase account, 
and the usualsum of £4,000 transferred to the death claim fund, 
the balances to the credit of profit and loss account and revenue 
account are £2,670 and £11,026 respectively. It is proposed to 
leave the latter, as usual, untouched, and from the former to pay 
a dividend of 5 per cent. on the 22nd of March inst., making, with 
the 5 per cent. interim dividend paid on the 2nd of September 
last, 10 per cent. for the year. 

LEGAL AND GENERAL LIFE.—In their report for 1889 the directors 
stated that during the year new assurances were effected under 
600 policies for £777,392. The new premiums thereon amounted 
to £31,942, of which £4,371 was paid away for the reassurance 
with other offices of £138,390, leaving £27,570 as the new pre- 
miums on £639,002. The total net premium income amounted to 
£166,477, an increase of £15,620 on that of 1888, and £23,779 on 
that of 1887. The total claims amounted to £142,541, as against 
£140,697 in 1888, caused by 78 deaths. The total assets, in- 
pa £100,689, amounted at the 3lst of December to 
£2,372,277. 

LONDON ASSURANCE CORPORATION.—The directors have declared 
a dividend for the half-year ended at Lady Day of 35s per 
share, tax free. The statutory accounts for the year 1889, show 
that the total assets amount to £3,643,357, having increased 
during the year by upwards of £110,000. The income from pre- 
miums was as as follows, viz. :—marine, £233,482 ; fire, £384,661 ; 
life, £148,804; and the income from all sources, £913,000, an 
increase over that of 1888 of more than £40,000. The dividend 
paid to the shareholders was £89,655, being at the rate of 20 per 
cent. per annum on the paid-up capital. 

LONDON AND LANCASHIRE LIFE..—The report for the past year 
shows that the new assurances, under 1,647 polices, amounted to 
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£626,325, and the new premiums to £24,544. The net premium 
income amounted to £150,818, an increase of £10,857 over the 
previous year. The sum of £68,366 has been added to the funds, 
which now stands at £659,615. The expense ratio has gone down 
nearly 2 per cent. 


LONDON AND PROVINCIAL FIRE.—The report for the year states 
that the premiums amounted to £144,394 and the losses to £95,626, 
or in the ratio of 66} per cent. The expenses, including com- 
mission, were £46,230, showing a slightly lower proportion to the 
premium income than in 1888. The revenue shows a surplus of 
£5,227, but it will, the directors say, be remembered that in con- 
sequence of the Swedish conflagrations, the revenue account for 


1888 showed an adverse balance of £8,199, which is now reduced 
to £2,971. 


MARINE AND GENERAL MUTUAL LIFE.—The report for 1889 states 
that the year’s working produced a surplus of £40,765, including a 
profit on investments of £5,935. During the year 1,014 life: pro- 
posals were submitted for sums amounting to £263,850, of which 
there were completed 873 policies for £200,461 (after deduction of 
sums reassured) under annual premiums of £6,343. The life claims 
show a total of 56 deaths, with claims for £20,045. The rate of 
interest on the funds averaged £4 63 6d per cent. 


_MORTGAGE INSURANCE CORPORATION.—Alderman Sir Henry E. 
Knight has retired from the board. 


NATIONAL ASSURANCE OF IRELAND.—The report for the year ended 
December 31 states that in the fire department the premiums were 
£199,358, being £6,724 in excess of those for the previous year. 
The claims were £122,680, as against £121,933 in 1888. The 
balance of this account amounted to £17,955, against £13,750. 
The fire insurance fund at the commencement of the year was 
£92,000, to which it is now proposed to add £13,000, bringing the 
fund up to £105,000. The profit and loss account shows a credit 
balance of £39.437, out of which the directors propose a payment 
of £6,000, which, with the interim dividend of £5,000 paid in 
September last, will be 11 per cent. After payment of the 


dividend, and passing the £13,000 to the fire insurance fund, there 
will be carried forward £29,437. 


PROVIDENT LIFE OFFICE,—The report states that during the past 
year there were received 869 proposals for new assurances,amouns- 
ing to £388,125. Of these 765 were accepted and policies issued 
for £312,525, producing in new annual premiums £11,368. The 
claims were exceptionally small, being £172,812, or £25,825 less 
than the amount for 1888, which year also was below the average 
for the preceding five years. The income was £315,952, a decrease 
of £7,011, arising mainly from the income for 1888 being exception- 
ally increased by £7,784, received for the commutation of an 
annual premium. The total funds have been increased by £83,347, 
and on the 3lst December amounted to £2,623,456. The rate of 
interest realised upon the mean of the assurance fund at the 
beginning and at the close of the year was £3 17s 2d per cent. 


PRUDENTIAL. —The 41st annual report, presented at the meeting 
held on Thursday, showed that in the ordinary branch the number 
of policies issued during the year was 43,792, assuring £4,433,834, 
and producing a new annual income of £253,483. The premiums 
received were £904,915, an increase of £186,067 over 1888. The 
claims amounted to £213,262. In the industrial branch the pre- 
miums received were £3,336,742, an increase of £80,396. The clams 
amounted to £1,285,409. The number of deaths was 150,557, and 
585 endowment assurances matured. The number of policies m 
force was 8,518,619; the average duration continues to increase, 
and now, it was stated, exceeds six ond a quartcr years. The total 
assets were raised during the year from £9,302,007 to £10,946,156. 


SCEPTRE LIFE.—The report of the directors for the year ending 
December 31, 1889, states that 793 proposals were received for 
£146,225; 28 proposals were declined for £5,650; 34 proposals 
were not completed for £8,100; 731 policies were issued for 
£132,475, yielding in annual premiums £4,211. The amount paid 
for claims during the past year was £19,583. The sum of £30,939 
was added to the funds during the past year, thereby increasing 
them to £387,286. The directors recommend the payment of a 
dividend, at the rate of 6 per cent. per annum, for the year 
ending December 31, 1889. 

SCOTTISH PROVIDENT INSTITUTION.—The report of the directors 
presented at the annual meeting held in Edinburgh, stated that 
there.were completed 1,924 assurances for £1,023,179, with new 
premiums of £36,910. A further sum of £110,977 was received as 
the purchase price of annuities. The premiums of all kinds 
received in the year were £612,192, or, deducting the sum paid 
for reassurances, £607,028. The total receipts, including interest, 
amounted to £893,109. Theclaims by the death of 369 members 
(assured under 483 policies), after deducting the portion reassured, 
amounted to £304,407, including bonus additions, The realised 
funds at December 31 amounted to £6,993,468, showing an increas? 
of £477,000. 

STAR LIFE.—The report for the year ending December 31 states 
that 3,062 policies were issued for the assurance of £863,415, the 
annual premiums on which amount to £31,884. The sum 0 
£14,228 ~ been received for the purchase of 27 immediate annul- 
ties, amounting to £1,642. The total amount of assurances now 1B 
force is £10,262,523. The claims were in respect of 557 policies, 
and amounted to £214,896, including bonus additions of as 
The income amounted to £440,259, and after the payment of a 
expenses and claims the balance was £140,326. The amount paid 
for cash bonus to shareholders and to policyholders in commutation 
of reversionary bonuses was £163,829. The assurance and annuity 
fund now stands at £2,764,848. The average rate of interest 
realised on the investments was £4 4s 5d per cent. 
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MISCELLANEOUS COMPANIES. 


ADVERTISERS’ ASSOCIATION, — The directors have declared the 
usual dividend of 124 per cent. 

BARCELONA TRAMWAYS.—The directors recommend a final divi- 
dend on account of 1889 of 5s. per share, making a total of 5 per 
cent. for the year. : P 

BARRY DOCK AND RAILWAY.—The directors have decided to 
declare a dividend at the rate of 5} per cent. per annum. 

BOLCKOW, VAUGHAN.—-The directors in their annual report state 
that the outlook in the iron trade is favourable. The company has 
available for distribution £310,827. The directors recommend the 
payment of a dividend of 6 per cent., that £45,000 be written off 
the special account, and that £50,000 be added to the reserve fund 
£3,628 being carried forward. : 

BRAZILIAN SUBMARINE TELEGRAPH. —The directors have declared 
aninterim dividend of 3s per share, or at the rate of 6 per cent. 
per annum, tax free, for the quarter ended December 31, payable 
on the 25th inst. ; 

BRITISH AMERICAN MORTGAGE.—The thirteenth annual report 
states that the revenue account, after making a further addition of 
£1,500 to contingent reserve, shows a net profit for the year of 
£27,990. In September last an interim dividend was paid of 24 
per cent. to preference, and of 5 per cent. to ordinary shareholders. 
The directors now proposed to pay similar dividends, making that 
on the preference shares 5 per cent. for the year, and that on the 
ordinary shares 10 per cent. 

BRITISH LAND.—In their report for the year ended December 3}, 
the directors state that the profit and loss account shows an 
available balance of £6,304, which enables them to recommend a 
dividend of 2 per cent., tax free, and to carry forward £304. 

BUENOS AIRES HARBOUR WORKS TRUST.—The report of the 
trustees to the certificate holders, to December 31, states that the 
funds of the trust have been increased by £200,000 certiticates, 
which were issued at par in August last, being part of a further 
amount of £500,000 authorised at theextraordinary general mecting 
of the certificate holders held on July 6, 1889. 

CANADA COMPANY.—The report of the directors states that the 
receipts last year amounted to £30,956, against £40,722 in 1888, 
and £52,132 in 1887. . 

CATTLE RANCHF.—The first annual report states that altogether 
4,195 head of cattle have been sold, realising £17,590. The steers, 
numbering 2,006, netted $29.06 per head, and weighed 1,131 lbs. 
The directors had in the early part of the season thought that a 
small dividend might have been paid, but they have considered it 
more prudent to write off the sum of £6,246 to provide for future 
possible depreciation in the value of the herd. ‘This precludes the 
payment of a dividend at this time. 

CIVIL SERVICE SUPPLY ASSOCIATION.—The report for the half-year 
ended December 31 states that goods were bought to the amount 
of £822,605, and sold to the amount of £926,083. The stock in 
hand at the close of the year was valued at £310,981. The gross 

rofit on the trading amounted to £120,276, and £3,711 was received 
rom other sources of revenue. The working expenses were 
£93,374, being at the rate of £10 1s 7d per cent. on the amount of 
the sales. The committee recommends that 123 be paid in respect 
of each A or fully paid-up share; that each B share be credited 
with the proportionate amount, in accordance with the rules, 

CUNARD STEAMSHIP.—The report for the year ending December 
31 states that the profits, including £2,699 brought forward, 
amounted to £350,203. After debiting income-tax, providins 
£130,573 for depreciation of ships and wharf properties, and £41,915 
for ordinary insurance, there is left £175,469, ot which £54,480 has 

een transferred to the insurance fund, increasing its balance to 
£240,000. An amount of £20,000 has also been credited toa boiler, 
&c., fund, to meet exceptional alterations and expenses. The 
directors recommend a dividend at the rate of @ per cent. per 
annum, tax free, payable on Ist April, carrying forward £4,988 

DAN RYLANDS.—The directors have declared an interim dividend 
on the ordinary shares at the rate of 10 per cent. per annum for 
the half-year ending March Ist. 

“EAST LONDON WATER. —The directors recommend a dividend to 
Christmas last at the rate 73 per cent. per annum, carrying forward 
£20,863. 

EASTERN MORTGAGE AND AGENCY.——Mr George W. Campbell has 
been elected chairman of the company, and Mr James Hora has 

en appointed managing director. 

, EQUITABLE DEBENTURE AND ASSETS CORPORATION. —The directors, 
in their report, recommend a dividend on the deferred stock, for 
the half-year ending February 28, at the rate of 9 per cent. per 
annum, and a bonus of 2 per cent. for the year. 

“FINANCIAL NEWS.”—At the annual meeting of shareholders a 
dividend at the rate of 50 per cent. per annum was declared upon 
the ordinary shares, 6 per cent. per annum on the preference 
shares, and £6,413 was carried forward. 

FOREIGN, AMERICAN, AND GENERAL INVESTMENTS TRUST. -—The 
directors recommend a dividend on the deferred stock for the half 
year at the rate of 9 per cent., making a total distribution of 7 per 
cent. for the year, £7,697 being carried forward and £18,709 placed 
to reserve. 

, FREEHOLD TRUST OF AUSTRALIA.—The directors have declared an 
interim dividend at the rate of 5 per cent. per annum, for the 

-year ending that date, on the paid-up capital of the 
company. 

G, KYNOCH AND CO.—The report for the year ending December, 
1889, announces a net profit amounting to £10,959, and the 
directors recommend a dividend of 5 per ceat. on the preference 
shares, carrying forward £2,959. 

GILLMAN AND SPENCER.—The directors have declared a dividend 
at the rate of 10 per cent. per annum for the half-year ending 

ember 31, on the ordinary shares. 


* H. WARNER AND CO.—Interim dividends at the rate of 8 per 

ent. on the preference and 15 per cent. per annum on the ordinary 
shares for the six months ending January 31 have been declared. 
ate CLAY AND BOCK.—The directors propose paying a further 

ividend on the preference shares at the rate of 8 per cent., and on 
the ordinary shares at the rate of 10 per cent. per annum. 

HOTCHKISS ORDNANCE.—The report of the directors for the year 
1889 shows, with the balance brought forward from 1888, a net 
profit of £56,270, out of which, after completing the payment of 
the full 7 per cent. on the preference shares, they recommend a 
dividend of 7 per cent. on the ordinary shares. Provision having 
been made out of profits for the redemption of 166 debentures, 
amounting, with premium, to £18,250, itis not considered expedi- 
ent to carry any further sum to reserve. 

JUNIOR ARMY AND NAVY STORES.—The report for the year 1889, 
states that the sales amounted to £600,724, against £576,069. The 
accounts show a total profit of £89,863, the balance being £26,754, 
against which have to be charged interest on debentures, divi- 
dend, and other items. The directors recommend a dividend at 
the rate of 5 per cent. 

LONDON AND SOUTH AFRICAN EXPLORATION.—The directors have 
declared a dividend of 33 Gd per share, less income-tax, for the 
quarter ending the 31st inst., payable on and after that date. 

LONDON SOUTHERN TRAMWAYS.—The directors in their report for 
the year ended December 31 propose a dividend of 1s 6d per share, 
carrying forward £188 

UNITED AFRICAN SYNDICATE.-At the general meeting of the 
shareholders, to be held on the 2nd proximo, the managers will 
declare a dividend of 25 per cent. 

METROPOLITAN GAS OF MELBOURNE.—At the half-yearly meeting 
held on the 28th of January, a dividend at the rate of 194 per cent. 
per annum was declared, £20,000 added to the reserve fund, and 
£26,724 carried forward. 

MORRIS TUBE, AMMUNITION AND SAFETY RANGE.—The directors 
recommend a dividend of 6 per cent. on the ordinary share capital 
to December 31, 1889, 3} per cent. of which has already been paid. 

NEW YORK BREWERIES.—The directors have declared an interim 
dividend on the ordinary shares at the rate of 15 per cent. per 
annum, tax free, for the six months ending February 28, payable 
on April 1. 

PORTMAN ROOMS.—The directors 
dividend of 8 per cent. per annum, 

PRICE'S PATENT CANDLE.—The report states that the profit of 
of 1889 amounted to £70,289 to which has to be added £5,604 
brought forward. Deducting the dividend paid in September, 
£10,000 for depreciation of plant, and a like sum in reduction of the 
goodwillazcount, there willremain an availablesum of £37,143 4s 9d. 
Out of that sum they recommend the payeaent on March 18, of a 
dividend of 10s and a bonus of 5s per share, making a distribution 
of 25s per share for the year, leaving £9,018 undivided. 

ROBURITE EXPLOSIVES.—The report of the directors for the year 
ended December 31, 1889, states that the general expenditure 
shows a saving of fully £1,000 as compared with last year. In 
continuation of this policy, the directors hope to arrange for the 
present year a further reduction in expenditure on various items 
of about £1,000. The profit on sales during the past year has 
provided for two-thirds of the expenditure, and with the export 
orders already secured and the proposed reduction of general 
expenditure, the estimated expenses of the current year will be 
covered even without any increase of business. On the other 
hand, there is a good prospect of increased sales both at home and 
abroad, which, it is hoped, will enable the directors to place the 
question of distribution of profits before the next annual meeting. 

SCHOOLING AND CO.—The directors recommend a dividend of 5 
per cent. for the last six months, making 10 per cent. for the past 

ear. 

r SHAW SAVILL AND ALBION.—The report presented to the 
seventh annual general meeting stated that the accounts for 
the past year showed an available profit of £70,864.  Looki 
to the extent and peculiar character of the refrigerating plant a 
machinery in the vessels of the company, the directors deemed it 
prudent to advise that an additional sum of £25,000 be appro- 
riated to depreciation. ‘They proposed a dividend of 10 per cent. 
of which 24 per cent., had already lo paid in September, leaving 
74 per cent. to be now distributed, and £6,789 to be carried 
forward. 

SOUTH AFRICAN PROSPECTING AND MORTGAGE CORPORATION. —The 
directors have declared an interim dividend of 15 per cent., pay- 
able on March 17. 

SOUTH AFRICAN GOLD TRUST AND AGENCY.—In their report for 
the past year the directors state that the accounts, after discharg- 
ing all expenses and writing down to par shares acquired 7 the 
company at a premium, show a net profit of £89,970, of which the 
founders are entitled to one-fifth, leaving £71,976 available for dis- 
tribution among the ordinary shareholders, out of which the 
directors recommend a dividend of 100 per cent., viz., 10s per share, 
including the three interim dividends of 2s 6d each already paid, 
£20,000 being placed to areserve fund, and £1,063 carried forward. 

SOUTHAMPTON TRAMWAYS.—The report of the directors for the 
half-year ending December 31 shows a gross profit of £1,734, which, 
after deducting debenture and preference interest, leaves a total of 
£1,192, to which is added the amount brought forward, £60, 
making an available total of £1,252. The directors recommend @ 
dividend at the rate of 3 per cent. per annum, tax free, absorbing 
£750, leaving £502 to be carried forward. 

SOUTHERN STATES LAND. —The directors have declared an interim 
dividend on the ordinary shares at therate of 8 percent. per annum, 
tax free, for the six months ending November 30 last. 

SPIERS AND POND.—The directors state that a third instalment 
of 4s per share on account of dividend will be posted to share- 


have declared an interim 
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holders on the 31st inst., which with the two instalments already 
paid, makes 12s per share on account of the year ending March 31, 
the full dividend for which will be declared in July next. 


SPRATT’S PATENT.—-The report for the year ended December 31, 
announces a dividend for the second six months at the rate of 10 per 
cent per annum, making 10 per cent. for the year, leaving £1,562 
to be carried over. Since paying off the £83,000 debentures, with 
premium and interest, the volume of trade the report states, greatly 
increased, and during the past year every important item of manu- 
facture and sale has been greater. The stock-in-trade and debtor's 
accounts show together a total increase of more thai £23,000 since 
December, 1887, engaged in the business. The directors consider 
that the most convenient and economical way of providing adequate 
means for this increase was by arrangement with the eee 
bankers to open a credit for £25,000, bearing interest at bank rate 
with a minimum of 34 per cent. per annum. 


SURREY COMMERCIAL DOCK.—In their report for the year ended 
December 31, the directors state that the tonnage of ships received 
into dock was 941,827 tons, a net increase of 80,122 tons. The 
accounts enable them to recommend a dividend of £2 10s per cent. 
oa the ordinary stock, and on preference stock A, making, with 
the interim dividend of £2 10s per cent. £5 per cent. for the year. 

TELEGRAPH CONSTRUCTION AND MAINTENANCE.—The company 
states that the accounts for the year show a net profit of £83,746, 
after charging the interest on the debentures. The directors pro- 
pose a dividend of £1 16s per share, being at the rate 


of 15 per cent., and making, with the amount already paid, a 


total dividend for the year of £2 8s per share, or 20 per cent., tax 
free, leaving £37,483 to be carried forward. 

UNION STEAMSHIP OF NEW ZEALAND.—The company is in receipt 
of telegraphic advice of the declaration of a dividend at Dunedin 
at the rate of 8 per cent. per annum for the half-year ending 
January 31, payable to the British shareholders at the office in 
London early in May. 

VAL DE TRAVERS ASPHALTE PAVING.—The directors recommend 
a further dividend of 10s, making with that paid in September 15s 
per share, or 7; per cent. for the year 1889. 

WASHINGTON BREWERY.-—The directors have declared an interim 
dividend for the six months ended December 41 at the rate of 
8 per cent. on the preference, and at the rate of 15 per cent. per 
annum on the ordinary shares. 

WESTERN FARM MORTGAGE TRUST.—The company has just paid 
the usual half-yearly dividend of 5 per cent., making 10 per cent. 
for the year. 

WESTERN UNION TELEGRAPH.—The company has declared a 
quarterly dividend of 1} per cent. 


MINING COMPANIES. 


BRITISH BROKEN HILL PROPRIETARY.—The report for the six 
months ended November 30, presented at the general meeting held 
in Melbourge on January 22, stated that during the half-year 
£368,000 had been distributed in dividends and abonus. Thesum 
of £42,959 had been spent in the construction of new plant and 
machinery, and at the close of the half-year there were in hand 
convertible stocks and cash amounting to £174,487. With the 
present plant the directors had, it was said, been able to increase 
the dividend to 10s per share, equal to £80,000 per month. The 
company report that for the week ending March 20, 756 tons of 
ore were treated, yielding 159 tons of silver lead, containing 15,120 
Oinces silver. The company reports tla‘ for the week ending 
March 13, 689 tons of ore were treated, yielding 158 tons of silver 
lead, containing 14,469 ozs of silver. 


CAPE COPPER.—An extraordinary general meeting will be held at 
the City Terminus Hotel, on the 2nd April, for the purpose of 
considering, and, if thought fit, passing a resolution in reference 
to the acceptance by the directors of the offer of the Tilt Cove 
Copper Company, Limited, dated 26th February, 1890. 
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DURBAN ROODEPOORT GOLD. —The company crushed for the month 
of February 950 tons, yielding 1,043 ounces of retorted gold. 


HERIOT GOLD.—The result of last month’s crushing was 482 
ounces of gold. 


JUBILEE GOLD.—The London secretary has received the follow- 
ing cable from the secretary in Pietermaritzburg, relating to 
February’s work :—‘‘ The result of last month’s crushing is 1,017 ozs 
of gold.” 


MONTANA.—The company have issued their report for the half- 
year ending December 31, showing a revenue balance of £47,119, 
out of which two quarterly interim dividends were paid (one at the 
rate of 10 and one at the rate of 74 per cent. per annum), amount- 
ing in the aggregate to £28,875. In addition to this item, £16,87 
was appropriated from net revenue for expenditure on capital 
account, leaving £1,367 to be carried forward. The item “ adjoin- 
ing locations” has been increased by £10,387, and the reserve fund 
has been debited with £10,000 towards the payment for these out- 
lying properties. 


MOUNT MORGAN GOLD.—Messrs Laughland, Mackay, and Baker 
have received the following telegram from the company’s office at 
(Queensland :—‘* We pay £50,000 to-day, being dividend of Is per 
share for the month of Scaseer.” 


MYSORE GOLD.- The company received a telegram, dated March 
7, giving the previous month’s return of gold as follows:—‘ 3,000 
tons of quartz produced 5,405 ounces of gold, and 479 ounces from 
tailings, total 5,884 ounces.” The company have sold, through 
Messrs Johnson, Matthey, and Co., the gold obtained in the month 
of January, which realised £19,679. 


NUNDYDROOG.—The revenue account for the year ended Decem- 
ber 31, 1890, shows a balance of profit of £1,896. The ‘sales 
of gold during the year amounted to 5,840 ounces of the value 
of £22,773. The directors regret that it has not been possible to 
declare a dividend for the past year, but ‘they state that they 
anticipate that during the current year a good profit will be made, 
and the payment of dividends resumed. A balance of £2,536 is 
carried forward. The company received a telegram, dated 7th 
March, giving the previous month's return of gold as follows :— 
‘*700 tons of quartz produced 1,321 ounces of gold.” The company 
have sold, through Messrs Johnson, Matthey, and Co., the gold 
obtained in the month of January, which realised £4,278. 


OOREGUM GOLD.—The company received a telegram, dated 
March 5, giving the previous month’s return of gold as follows :—957 
tons of quartz produced 2,032 ounces of gold. The company has 
sold the gold obtained in the month of January, which realised 
£6,747. 


OURO PRETO GOLD.—The directors received a telegram dated 
March 10, giving the previous month’s return of gold as follows :— 
“ 1,903 tons of quartz produced 7,052 oitavas of gold ($13 ounces).” 


PAHANG CORPORATION. —The corporation was advised by telegram 
that 60 tons of tin will be shipped in April. 


“THE JUMPERS” GOLD.—According to a cablegram received from 
the head ollice at Johannesburg, the following were the results for 
February :—Quartz won, 5,474 tons ; quartz crushed, 5,383 tons ; 
gold obtained, 2,675 ounces ; profit on month’s operations, 
£1,876. 

TRANSVAAL GOLD. —The company received the following cablegram 
relating to the month of February :—‘‘ Mined during month 225 
tons, battery working § days double shifts, crushed 160 tons yield 
ing 130 ounces. Tailings treated, yielded 70 ounces. Total for 
month, 200 ounces.” It is stated that it is believed that heavy 
rains interfered with the mining and transport work, and that 
the battery was therefore short of ore. 

WEST PRUSSIAN. — The directors have declared an interim 
dividend for the nine months ending December 31 last, on the 
preference shares, at the rate of 8 per cent. per anaum. 

YURUVARI.—The secretary advises receipt of the following tele- 
gram from the mines :—‘‘ 1,400 tons, 1,100 ozs, 24 days work, 
40 stamps, quartz improving. —Pryor.” 
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